1 CERTIFICATE OF LIMITED PARTNERSHIP
P
3 We, the undersigned, being desirous of forming a limited
4 partnership, pursuant to the Nevada Revised Statutes, Sections
51 88.010 et seq., known as the Uniform Limited Partnership Act, and
6 || being severally duly sworn, do hereby certify:
an 1. NAME:
8 The parties hereby mutually associate themselves to-
9| gether as partners in a limited partnership under the firm name of
10| "LAKE TAHOE AND CARSON VALLEY LAND AND INCOME PROPERTIES, LTD."
11, 2. CHARACTER OF BUSINESS:
12 Whether as owner, lessee, orEin any other capacity, to
13| acquire LAND suitable for residential and commercial and‘industrial
14| building, or in any manner operate and develop real property and
15| real property interest, and for the doing of any and all business
16 | purposes related thereto. 1In addition to acquire income properties
17| which will serve as é tax shelter in the overall program. Exhibit
18| "A", attached hereto, describes the properties on which the pért—
19 || ners hold options thereto, and include the assignments of‘these
20 || options to the limited bartnership. “
<l 3. ' TLOCATION OF PRINCIPAL PLACE .OF BUSINESS:
_2 The location of the prinéipél plaée of business is to
23| be at: 488-B McFaul Way, Round Hill General Improvement D;strict,
24| Douglas County, Nevada, and Post Office Box 1412, Zephyr Cove,
R5 | Nevada 89448.
26 4. NAME AND PLACE OF RESIDENCE OF FACH PARTNER TOGETHER
on WITH NAME AND PLACE OF RESIDENCE OF THEIR RESPECTIVE BENEFICIARIES
28 :Rgbg;t'w. Stewart f604 Wagner Drive
i Limited Partner Carson Clty, Nevada 89701
" 29 Beneficiary: , .
20 Gale F. Stewart Same«Address
31 Charléé P. Elleard 3104 Wood31de Drlve
“ Limited Partner Carson Clty, Nevada 89701
o2 Beneficiaryf o - N
S Dorothy W. AElleard o kSame Aédress : 58{5 3&
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Edward A. Harris 488-B McFaul Way

General Partner Zephyr Cove, Nevada 89448

Limited Partner

Beneficiary:

Lillian Z. Harris Same Address

Ester H. Purvis 289 McFaul Way

Limited Partner Zephyr Cove, Nevada 89448

Beneficiary:

"Valerie R. Purvis Box 438, Zephyr Cove, Nevada
894438

Beneficiary:

Estelle M. Purvis Box 438, Zephyr Cove, Nevada
89448

5. TERM OF PARTNERSHIP:

The time at which this "partnership' is to commence
business is upon execution of this Certificate by the partners
above-named, and the "partnership’ may Bé terminated when the
GENERAL PARTNER shall have delivered to the principal office of
the "partnership” a written notice that he desires the "partner-
ship' to terminate on the close of business on a date certain, or
upon the expiration of twenty (20) years from the date hereof, or,
upon the unanimous mutual agreement of all of the parties hereto.

6. 'CAPITAL: |

The limited partmers have, or will, contribute the

following amounts to the 'partmership' as has the general partner:

‘Robert W. Stewart . $7,500.00 equity and option
. of ten one-half acre lots.

Charles P. Elleard $1,500.00 equity and option

of two one-half acre lots,

Edward A. Harris $6,000.00 equity and option

| of eight one-half acre lots.

Ester H. Purvis $l,500.00 cash.

TOTAL CONTRIBUTIONS: $16,500.00

ALl of the "EXHIBITS" supporting the OPTION AGREEMENTS
and the terms and conditions pertaihing thereto, are attached here-
to and made a part hereof by reference.

7.  ADDITIONAL CONTRIBUTIONS :

The LIMITED PARTNERS shall not be called upon to make
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1| additional contributions to the PARTNERSHIP except for taxes and
2| assessments on the land held by the PARTNERSHIP. The referenced
3| taxes are payable in four (4) quarterly payments: January, April,
4 July and October. The assessments are due semi—annuallyrin March
5| and October. At the option of the General Partner, land may be
6| sold to generate cash to make such payments, and other contribu-
A7 ‘tions, if required, such as normal business expenditures for this
8| character of business.and‘operation, shall be made by'the limited
9|| partners in the same ratio as will be set forth in the ratio of
10| sharing in the profits as hereinafter set forth under the title of
11|l "PROFITS".
12 8. PROFITS:
| 13 The partners shall share in profits in accordance with
14| the ratio as set forth mext to their names below:
15 | Robert W. Stewart 45.46%
16 Charles P. Elleard 9.09%
17 Edward.A. Harris | 36.36%
18 Ester H. Purvis +2;Qg%
19 TOTAL L ' 100.00%
20 9. COMPENSATION TO ADVISORS :
21 | kthhere will be no so- called executive- admlnlstratlve
vd22d salaries.' NOEL E, MANOUKIAN ESQ., Attorney at Law, w111 serve
23j~as the Advisor to the ”partnersh1p"~and handle all of~the legal
245 matterS'pertaining thereto, for which said attorney will: recelve
23 the equlvalent of five percent (5%) of the partnershlp s net
26f Proflt EDWARD A HARRIS as General Partner W1ll not recelye"
'2?;va salary, but wrll 1nstead recelve twenty percent (207) of the netpf
rdgaﬁlproflt before any dlstrlbutlon to the llmlted partners . EDWARD A |
_;??fJHMRRIS as General Partner shall have the rlght to appornt theffl~ .
dﬁleattorney, namely, NOEL E MANOUKIAN and a Certlfled Publlc Account;
R ?;é;ant later to be app01nted and named by sald General Partner 'lnf;f
“fp£¥§2?eno event and under no c1rcumstances shall elther the attorneyhorwﬁ
”‘.":::oi::z"::"::\;sig | o | : ‘??2 .




L e o =
g d W d® H O

B CYERNE - TR Y TR S QR
H O © 0 =3

TR LI S
o o » o

0
o

fc>fﬁ°e"'

ot
e

‘ NOELE MAnoumAN :
" ATTORNEY AT'LAW '

-P. O,:BOX. 2100

L LAKE TAHOE ;,::«L B
ZEPHYRCOVE NEVADA e

89448 T

of the parties hereto then, that there shall be a maximum partici-

© ® T o U~ N M

| remaining after all expenses of the "partnership", but before

depreciation and distribution of the net profit to the limited

1
o

: December 15th of that partlcular calendar year.

||.and necessarily. incident to the conduct-of‘the businesS, including

0
Y

|| interest omn moneys advanced by partners or others, Salaries and

?bonuses to employees and such other charges expenseS'and,deduCA‘

‘ent W1th any accountlng practlces the partnershlp ‘has’ followed fromv‘

year to year or otherwrse 1n,accordance w1th”good~account1ng, ,;‘

=

'j»practlce

‘other property, but not skllls or serv1ces

the C,P;A. be construed or designated as a general or limited part-’
ner, or as having a vested interest in said "partnership'. The

C.P.A, shall also receive the equivalent of five percent (5%) of
the net profit, and in this regard, the General Manager shall per-‘r
mit his percentage to be decreased to permit for such "compensation'

to the partnership advisors. 1t is the understanding and agreement

pation for executive administrative services and advisory services
of a total of twenty-five percent (25%) of the net profit before
distribution to the limited partners. |

"Net profit"” shall be interpreted as to be that amount

partnersr
The distribution of net profit shall be made asvdeemed
feasible by the General Partner, provided however, that a final

distribution for the calendar year shall be made notclater than

Net profit” shall further be defined as belng the;

result,afterbdeductlngffrompgross‘proflts,all.expenses ordinarily

tlons agalnst gross proflts as are chargeable thereunder con51st-p

f/flo} TYPES OF CONTRIBUTION&’jV‘

The contrlbutlons of a llmlted partner may be cash or v;{

o 11 LIABILITIES OF LIMITED PARTNERs-v””*

The llmlted partners shall not be personally llable for?f
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any partnership debt, loss, obligation or liability beyond their
contribution to the capital of the partnership. |

The limited partners agree that their sole recourse for
repayment of their contribution, when and if it shall become en-
titled to such repayment, shall be limited to the partnership

assets insofar as the same are available and lawfully applicable

to such repayment, and waives and disclaims any right whatsoever

to any repayment of its contribution from the General Partner or
from ghe assets of the General Partner other than the partnership
assets.

12. RIGHTS AND DUTiES OF GENERAL PARTNER:

As between the General Partner and limited partners,
the General Partmer shall have exclusive management andtControl
over»the»busineSSof the partnership andvits"assets,’and any
decision in connection with the partnership business:shall be made

by the General Partner; provided, however, that he shall not have

'authority‘to bind the partnership to an obligation in excess of

SEVEN THOUSAND FIVE HUNDRED DOLLARS ($7,500.00), without having

first obtained the written consent of the limited partners. The

limited partners shall not participate in the management and contro

| of the partnership business.

A1l funds of the partnership shall be deposited in a

bankvor bankscin the partnershiprname and shall be withdrawn only ft

upon checks 51gned by the General Partner.

'The'General Partner shall not be bound to devote‘all oflf

hlS time to the affalrs of the partnershlp, but shall devote only

50 much thereof to the partnershlp bu31ness as reasonably necessaryg"

»or adv1sable

Ln addltlon sald General Partner shall handle all

offlce dutles such as accountlng and bookkeeplng, correspondences ‘f
tf1nanc1al statement preparatlon flnanC1al negotlatlons, acqulsl-f‘“”

tlon arrangements advertlslng, negotlatlng W1th contractors and_,,fh

1




1| other duties required of a General Partner.
2 EDWARD A, HARRIS, as General Manager, shall not or
3{ ever be ousted or removed from his position as such, sorlong as
4| he is physically and mentally competent, to carry out his duties
5 and obligations and is not guilty of deliberate or wilful mis-
6| conduct as to the partnership's business.
7 13. RIGHT TO SELL OR ASSIGN:
8 The limited partners shall have the right to transfer |
9|l their interests with the written consent of the General Partner,
10| and the General Partmer shall have the first right of refusal in
11| connection with any proposed transfer or conveyance, and a second
12| right of refusal shall be granted to the remainder of the limited
13 partners as hereinafter prescribed. The transferring or selling
14| limited partners shall deliver written notice of his’intent-to
15 transfer or sell tn the General Partner, Where‘applicable, or
16| otherwise to each one of the remaining limited partners. The
17| General Partner shall have twenty (20) days from the date of
18 reeeipt of said notice to meet the terms and conditions of said
'19 offernand-to accept,the same. 'Should said General Partner not
20 vaccept'within the twenty (20) day period, then‘the limited part-
el ners respectively shall have twenty (20) days from the date'pf
22  their receipt of said notice,,tofneet the terms and eonditions'of
25 said offer. The remaining 1imited partners’shall-have the right_w
24|l to maintain their»respeCtive.pro-rata interests in said partnerét
&%) ship with ‘respect to the %“ﬁerest‘to be sold. ShOuld‘allVOf'the”'
’25 Vremalnlng llmlted partners fall to exer01se thelr secondary rlght}v
,27f,aof first refusal W1th1n the tlme allowable hereunder thlS rlght |
'28h;fof f1rst refusal shall become null and v01d and the selllng or
»ngj‘htransferrlng Party shall be free to sell hlS 1nterest to the re-~}{
»?9’ malnlng llmlted.partners sald remalnlng partners to retarn thelril‘
vpp?;,pplnter se pro-rata 1nterest ln sald partnershlp f none of the
gf??lpiremalnlng 11m1ted partners exerc1se hls her or thelr rlght of
L LAKE TAMOE : -6-
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-must be first had and obtained. This same provision shall apply

’then'the remaining limited partners, shall enjoy the right and

Enot frustrate-the'intent of the parties in thisncdnnectipn.

'and w1thout the approval of the remalnlng llmlted partners

income or the return of cap1ta1 between the llmlted partners n,,f"f

first refusal hereunder, or shall fail, refuse or neglect to so
exercise said right, the selling or transferring partner shall be
free to sell his interest in said properties to a third party with-
out further liability to the remaining limited partners, provided,
however, that said third party or those third parties must be

acceptable to the remaining limited partners by a majority vote of
the general partner respecting any such transfer to a third party

to those instances when a party dies or withdraWs for any other
reason, except where otherwise inconsistent with the terms hereof.
In those instances involving‘divorces, in the event
that the interestkin said partnership incidental to this AGREEMENT
of either or both spouses is or are required to be relinquished
to a third.person or party, not a party to this AGREEMENT, said
third person or party must be acceptable by a majority vdte'of the
remaining limited partners, and by consent of the General Partner.

In addition, under such ecircumstances, the General Partneér and
rights of first refusal as to the relinquishing_party'snthen'eXiSt-
ing proportionate interest'in said partnership, and a Court or

other tribunal having jurisdiction under such‘cireumstances, shall.

14. ADDITIONAL LIMITED PARTNERS:

Additional 1imited“partners"may be admitted to the L

partnershlp upon the wrltten consent of the General Partner

‘;15; PRIORITY BETWEEN LIMITED PARTNERS

There shall be no prlorlty as to dlstrlbutlons of |

‘16 ADMINISTRATIVE STAFF

e The admlnlstratlve staff and adv1sors to the partnershlﬁf

58122
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including the attorney and C.P.A. shall not be ousted in absence
of their deliberate and wilful misconduct with reference to the
handling of partnership affairs.

17. OTHER ACTIVITY AND COMPETITION:

Any partner'may'engage in any other activity outside

the partnership, for his own benefit or advantage, without the

participation or consent of the other partners.

18. EXPENSES AND DRAWINGS:

The General Partner shall be entitied to reimbursement
upon submission of an itemized account for such sums as shall have
been expended for'the benefit of therpartnership bnsiness. No
partner shall be entitled to a drawing account or to withdraw any
sums from the partnership,ﬁexcept as provided;for,herein.

19. DISTRIBUTION OF PROFITS AND OTHER FUNDS:

Funds of the partnership may be distributed to the
partners or may be retained in the partnership at the dlscretlonb
of the General Partner and dlstrlbutlon shall be freely done ex-
cept if to do 'so Would 1mpa1r operatlng capital. |

20. ACCOUNTING‘

The General Partner shall keep, or cause to be kept
full and accurate books of account of the partnershlp bu51ness

all of which books shall, durlng usual bu31ness hours ~ be avallablet

‘for examlnatlon and copying by any partner ‘at the partnershlp s

pr1nc1pal place of bu31ness
| 21. NOTICES

All notlces Wthh may be, or are requlred to be, glven ;

,ohereunder by any party to another shall be in wrltlng and elther:hjf
:hpersonally dellvered or depos1ted 1n the Unlted States mall, cer?bb‘
' ftlfled or reglstered postage prepald addres ed to the respectlve‘:
jpartles of the last known address on flleEW1th the partnershlp of

fthe party to whom such notlce or consent is?to be glven Notlces .

-'shall be deemed to have been glven when depos1ted postage prepald ff

'5819£“
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;at length.

and so'addressed, in the United States mail within the continental
United States.

22. ARBITRATION:

All parties agree that they will do their utmost in
all circumstances and conditions to make an amicable adjustment
of any dispute or controversy which may arise among them during
the continuance of this partnership, and in accounting or settle-
ments to be made on liquidation. If at any time a dispute arises
involving the accounts, or other matters hereunder,'the issues
shall be submitted for settlement by arbitration in accordance
with the rules of the American Arbitration Association, and the
decision of any such arbitration shall be final and binding upon
thekparties. |

23. OBSERVING OF LAVS ; AGREEMENT-

Each of the partners agrees with each of the others
that he will duly and falthfully observe and comply Wlth all the'
prov131ons of the laws of the Statutes of the State of Nevada
governlng limited partnershlps and all of the prov151ons‘of such
statutes insofar as they are appllcable are made a part of this

agreement with the same force and effect as lf'hereln set forth

| 24. PAYNENT OF LIABILITIES:

In settling accounts after termlnatlon of. the- llmltedau
partnershlp, the llabllltles shall be entltled to payment in the
follow1ng order- | |

‘a) }Tolcreditors '1n the order of prlorlty as prov1ded l
‘aby iaw' except those to llmlted partners on arcounth
of thelr contrlbutlons, and to general partners |
V»B)r'To llmlted partners in respect to thelr share of
<,the proflts and other compensatlon by way of 1n-dff
;iacome on thelr contrlbutlons o | S

;fc)j;Those to llmlted partners 1n respect to the capltalf
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of their contributions,
d) Those to general.partners other than for capital
and profits, |
e) Those to gemeral partners in respect to profits,
£) Those to general partners in respect to capital.

25. TLOANS AND OTHER BUSINESS TRANSACTIONS WITH LIMITED

- PARTNERS :

A limited partner may loan money to and transact other
business with the-partnership, and, unless he is also'a General
Partner, receive on account of resulting claims against the part-
nership, with general creditors, a pro-rata share of the assets.
No limited partner shall in respect to any such claim receive or
hold‘as collateral security any partnership property, or receive
from a general partner'or the partnership, any payment, convey-
ance or’release from_liability,‘if at the time the assets of the

partnership are not sufficient to discharge partnership liabilities‘

- to persons not claiming as general or limited partners

- 26. AGREEMENT ENTIRE AND INDEPENDENT CONTRACT'

This Certificate is the entire limited partnership |

t'agreement of the parties and supersedes all prior agreements,

oral or written. This CertifiCate’isknot a part of any lease

or property made by theuparties, or eitherfOrvany,of them, prior

to,'contemporaneous‘with;‘or subsequent to this Certificate.

This Certificate shall-be cancelled~whenthevpartner—v'

, *ship is dissolved or. all limited partners cease to be such ‘This_‘\
> iCertificate shall be amended when there is'a change in the name
| iof the partnership or in the amount or character of the contribu-f’f
f’_tion of any limited partner ‘a person is substituted as a limitedfhl
uérpartner and additional limited partner is admitted a person’is T»d
: dadmitted as a General Partner a General Partner retires, dies orfft

“TTfigsszbecomes insane and the buSiness is continued under NRS 88 210

5814«
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ship, there is a change in the time as stated in this Certificate
for the dlssolutlon of the partnershlp or for the return of the
contribution, a time is fixed for the dissolution of the partner-
ship, or the return of a contribution, no time having been speci-
fied in this Certificate. Notwithstanding anything‘herein con-

tained to the contrary, the General Partner shall have the right

to admit additional limited partners.

28. EFFECT OF RETIREMENT, DEATH OR INSANITY:OQF GENERAL

In case of the death of the General Partner, namely,

EDWARD A, HARRIS, Attorney NOEL E, MANOUKIAN will administer the

affairs of the partnership for dissolution and winding'up pur-

poses,;orountil another General Partmner is determined by the re-

| maining»limited7partners, Attorney'NOEL EQVMANOUKIANgwillémunder3_

vsuch’circumstanCes,ladditionally'take-over the General Partner's
participation in the net profit of the partnership until the’suc-
cessor‘General'Partner aSsumes his responsibilities and rights in
connection with said:partnership "

| Where not otherwise lncon31stent herewith, upon the

death retlrement or 1nsan1ty of the General Partner, the llmlted

r‘ partners hereby reserve the right to de31gnate hlS successor in

order that the bu51ness contemplated hereunder shall be contlnued
1n order to carry out the full intent and purpose of thlS

Certlflcate The flrst rlght of refusal granted to limited part-' |

‘ners herelnabove mentloned, shall apply in these c1rcumstances as'-‘
'well Wlth reference to. death retlrement or lnsanlty of General i

~_Partner That 1s, each llmlted partner glves unto the other llm—f‘:

1ted partner the flrst rlght of refusal to purchase the propertydhi

';”which 1s the subJect of tth Agreement

‘gd29, OTHER PROPERTY AND FINANCIAL CONSIDERATIONS'

It is. hereln noted that the ten 1ots contrlbuted by

m;i‘Robcrt W‘ Stewart the two lots contrlbuted by Chartgsgin plleard
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and the eight lots contributed by Edward A. Harris, totalling
twenty lots, shall be held exclusively for the LAKE TAHOE AND .
CARSON VALLEY CONSTRUCTION COMPANY, which will pay TWO THOUSAND

ONE HUNDRED FIFTY DOLLARS ($2,150.00) (option price included) plus

any taxes, plus any'assessments paid by the LAKE TAHOE AND CARSON
VALLEY LAND AND INCOME PROPERTIES LID,
30. INCONSISTENCIES

Should any term, provision, covenant or condition con-

tained in this Certificate be invalid or contrary to public policy

||in relation to Chapters 87.010 et seq., and 88.010 et seq. of the

Nevada Revised Statutes, the applicable statutory provisions shall
control.

IN WITNESS WHEREOF, the parties hereto have signed this

|lpartnership agreement on this 1lst day of'Maréh, 1972,

GENERAL PARTNER &

|LIMITED PARTNER: LIMITED PARTNERS:

%M

OBERT W STWW T

,J

ESTER . “BORVIS
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‘COUNTY OF DOUGLAS )

I R T . N B - <. B .~ I =

& ‘Z e day of 7/
appeared before me, the undersigned |
{| the said County and State, ROBERT W. STEWART, known to me to be the

‘who acknowledged to me that he executed the same freely and vol- -

my official seal, the day and year in th:.s certlflcate first

o

STATE OF NEVADA ;

On this ZW/ day of/ ?%@_ﬁ_\_ / , 1972, personally
appeared before me!l the undersign a Notary Public in and for

the said County and State, EDWARD A HARRIS, known to me to be the
person described in and who executed the forego:.ng instrument,

who acknowledged to me that he executed the same freely and vol-
untarily and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my official seal, the day and year in this certlflcate first
above written.

¥ lllllIl“llll||l“ll\""'“l'l"ll“““""

o
mmmum AU unuu";:;'O'EL E. MANGCUXIAN !

c -— State 0* Nﬁvud‘

Notary Publi
Douglas County

" My Commission Expires o-:ﬁm}::'nmmi
STATE OF NEVADA )
) ss.
COUNTY OF )

On thi ' | , 1972, personally
, & Notary Public 1n and for

person described in and who executed the" forego:.ng instrument,
untarlly and for the uses and purposes thereln mentloned
IN WITNESS WHEREOF 1 have hereunto set. my hand and afflxedk

above written.

‘l"ll"ll"lll ll"ll" "llIl'lll"lllllllll"llllllllll'lll“l“l““ll! MUAMITUHIINHE
i NOEL ‘E. MANDUKIAN

A Notary Public — State of Nevada
] ‘Douglas County

My’ Comm:ssmn Expms: Oct, 20, ms =

k4 3
..... A o

“Q!!’l'l""ll‘ll

58:!
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STATE OF NEVADA

appeared before the undersigned, a Notary Public in and for

RERE
‘2O 0

~

STATE OF NEVADA g
: SS

COUNTY OF DOUGLAS ) '
On this l?bﬁL///day of {2;%5@22;22¢=:::_, 1972, personally
appeared before me, the undersighed, a Notary Public in and for

the said County and State, CHARLES P ELLEARD, known to me to be

the person described in and who executed the foreg01ng instrument,
who acknowledged to me that he executed the same freely and vol-

untarily and for the uses and purposes therein mentioned.

: IN WITNESS WHEREQF, I have hereunto set my hand and affixec
my official seal, the day and year in this certlflcate first

above written.

NOTARY PUBLIC

"“"l|l|||ll|l||lll"l||lll""!ll“lllll“!l ||Mz

NOEL E. MANOUKIAN '
Notary Public — State of Nevada x

Douglas County
My Commission Expires Oct. 20, 1”5'"

ummum o UG

SSI

COUNTY OF DOUGLAS

On this i U:E: day of /4%2221&1=é> 5 1972, personally
me',

the said County and State, ESTER H. PURVIS, known to me to be the
person described in and who executed the foreg01ng instrument,
who acknowledged to me that she executed the same freely and vol-
untarily and for the uses and purposes therein mentioned. '

- IN WITNESS WHEREQF, 1 have hereunto set my hand and affixed
my official seal, the day and year in this certificate first
above written.

NOEL E. MANOUK]AN

Notary Public — State of Nevoda
Douglas County
My Commission Expires Oct, 20, Wlﬁ
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- September 24, 1971

S Lake Tahon & Carson Valley
~ Construction Co.‘;_‘ .

" P. 0. Box 1@1; R

Zephyr Cove, evada 89#48

Atrention: Faward A. Harris

+

Re' Consent To Assign

Dear Mr._Harris- fff'f;:gﬁr

- -
we the undersibned Optionors heroby give our oonsent for

~Edward A, Harris and/or lake Tahoe & Carson Valley Congt-

. Tuction Co, to assiecn at will his or its rights in the

- Option from the undersigned to Buell, Schultz and Harris
“dated February 20, 1971, Any such aosignment of option must
~of course be subject fc the terms, conditions and provislons
of said Optlon agrepmento . | ' '

¢ i .
oA

~ Signedz /fléﬁf/lféaf va{;

‘ Eu tw}ikolfr /P
ﬁf£m££ZL/ébN
sadle Wykoff

ﬁié{d(igfffﬁ/igéaf%?“rif
oille wykofr N

’ Lauren kaofﬂ
Wota Mo

r Theda WykofT

o e f,,: o;:::
L 97&%5403
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C v o February 23, 1971 e
Frenk Buell . . L= T
S Neil-Schultz ™ % oo et e e A S
- Edward A. Harris . T o L A
'Gentlemen: . ; B , , S i
o P - ’ : " ; b ,
o Thls letter is in conncctlon with that certain ”Option For “The = . = '
~ Sale And Purchase Of Real Property” dated February 20, 1971, by and '
. between yourselves as Buyer and the undersigned Seller. :
o It is hereby understood and agreed,Buyer‘will claim ahy tax :
benefits resulting from any payments of taxes and assessments made RJ
by Buyer. in accordance with the terms and provisions of said Option S
Lgreement and Sellers warrant they will not claim deduction for” -
any such payments made by Buyer. ‘ 1 ’e,‘

) S .~ BURT WYKOFF 2/ .

.', o e ST | ’_f%ﬁ fZ/L ////z///J//

- ‘
. St i -{:?.’( 3
Sy o "SADIE WYKOFF ¢/ RIS
. ‘ : e ) .«f‘v"w' V7 AL 3 A
- . i . I'Z{;( /4 L/://Q —/////'/QL "_ /f [
) Yy 77 LUCILLE WYKOFE 7~ 7 7 ;
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. LAUREN WYKOFF

NN \%@ 7@4%
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February 25, 1971

Silver state litle Company
P. 0. Box 158 . )
Minden, NV §9423

Gentlemoen:

W hand you hercwiththree Grant Deeds which you are authorized
and instructed to record forthwith. Subject three Grant Deeds, when
recorded, will convey title to your company, to the 22 18ts the
subject of that certain "Option rfor The Sale And - Purchase Of Real
Property” dated February 20, 1971, an original executed copy of
which is attached hereto afd made a part of thkese instructions.

* At any tize saad "Option" is in full force and cffect in
accordance with its provisions, you arc authorized to convey title
Lo any or all of the lots subject of said "Option", to "Buyer" or
his designatec vhen you hold for Seller's account, the required
sums as set forth in paragraph 3. A,, B.; and C. of said "Option".
Any such suns so received by you are to.be disbursed as follows:

3 < -y

A. Sums ruceived for conveyance of Lot 16 in Blbock A; Lots
5 and 6 in Block C; Lot 6 {n Block D; Lots 9,13,18,19,22, and 24
in Block E are to be paid onc~half to Lucille Wykoff at P, 0, Box
663, Vacaville, CA, 95688, and one-half to Lauren and Theda Wykoff
at-3440 Jordan Road, Oakland, CA, 94600. . I W . '
B. Sums received for conveyance of Lots 1. through 10, both
cinclusive, and Lots 12 and 13 in Block F are to be paid to Burt .
and Sadic Wykoff at P. 0. Box 663, Vacaville, CA, 95688, "

In event Buyer allows "Option" to cxpire pursuant to any of
the provisions governing same, then and in that event you arc to -
notiiy the undersigned by mail immediately at their respective
addresses, requesting instructions regarding disposition of any
lots remaining subject of satd cxpired "Option". Should you
not reccive said instructions fron the undersigned within 30 days
after mailing thc above referenced notice, you are instructed to
convey all said remaining lots to Wykoff Farms, a limited N
partncrship, P. 0. Box 663, Vacaville, CA, 95688.

lha Wated]  dadiugnlf

{
 BURT WyKOFF / [ SADIE WYKOFF

dﬁau/&u%0§zﬁz%~_m £ oo D)
\wj g WKO:M | e

THEDA WYKOFF)/ 7 ¢

i5&%@
7 4407




LAW OFFICES

SWANSON AND SWANSON

HARRY B. SWANSON SUITE 1000, FIRST NATIONAL BANK BUILDING . ONE EA", FIRST S Y
——- MAILING ADDRESS I . BOX 2417 )
HARRY SWANSON. Sa (RETIRED) TELEPHONE 329-8686 RENO,NEVADA 8905

WAYNE N CAPURRO

September 21, 1971

Mr. L. J. Wykoff o ) |
Reno, Nevada : '

 Dear Bud:

You have asked my opinion as to whether
a written consent to assignment is necessary in the
Swanson - Harris, et al transaction under date of
February 20, 1971 -- there is no prohibition to assign-
ment in the option and therefore the named buyers
under that agreement may assign their option at wil
subject of course to the conditions of the optigg,

agreement. L ////

| | RRY SON o
- HBS:ap . - : ,
g 47 : : - .
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This letter is in connection with that certaln “Option For = L B
The Sale And Purchasc 0f Real Property dated February.20, 1971, °° .
Zf by and between yours clves as Buyer and the undersigned as Sellel.

- 4 -3

It is hereby understood and agreed Buyer will claim any tax . K
benefits resulting from any payments of taxes and ‘assessments '
made by Buyer in accordance with the terms and provisions ofrsaid e Ry

- Option Agreement and Scller warrants’ he will not claim,gpﬂuction : ’ i

for any such payments made by Buyer. - ) /, < ¢ .
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T hand you he ~ewith a. Grant Dczd thlch you arc authorlzed and

. ‘1neruLtLd Lo record £orthw1t1.; SubJCPt ‘Grant:- Decd " when lccordgdt
Cowille onvey ‘title to jour’compan), to the 22" lots' the 2tsubject of

that certain ”Option Tor The Sale And Purchase -0Of Real Property''

)\.

“',dated February 20, 1971, an original- 1XCCutLd copy of Whlbh 1s, pif{{.tv, 3
aLtach 2d hﬁr 2to and mudq‘a part of theeo'. inbtlULthHS oL Co s TR

| ",f At amy tine said “Optlon is‘in‘fﬁll force and ¢ffect in * - A
. e - r Y

“accordance with its provisions, you.arc authoriacd‘to éonvcv ST 'vU’g“ﬁS

'tLtLe to-any or. all of the lots subject of, said Optlon to

“M"Buyer" or . his deésignate when you hold forSeller's ‘account, the ‘
-~ required sums as sct forth in paragraph 3. 4. and bL. of said ‘ s
g',UOpﬁlon”' Any such sums 80 received by ‘you are "to be. paid to R o
:’;Hdrry L. bwaubon aL 1 Last st Strcet Suito lOOO Reno, NV BRI IR

“89505. P N o T Yt SN ;V” AL TR PR
23' , In the eanL Luver allox '“Optlon to L\plr purauant to , % ESCd
any of the provisions goveyning. same then and” in that event you~ : f;jlﬂ S
. are to notify the uddersigned- by~ mail immediately athis- addre 255 4 Lo
| reques ting' instructions regarding disposltion of ~any 10ts Co T R
~remalning subject of said cx pired "Option'. Should you'hot ¢ ”ff? R
" receive said Jinstructions. from' the undcr51gncd within'30 days 7 0oL a5

after malllnb the above re fer UCLd notice, . you are - instructed o ’flf ;;'f W;W?
to convey all said remaining, lots.- to. Harry B. Swanson, a SR |
J‘man,f i LdSt lst Strcet Suitq‘lOOO,lReno,‘N_
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6P e& FOR THE oALE AND PUHCHASE OF RDAL PROPERTY

ijf;THIs OPTION made this 20th day of February, 1971 “by and be- ;,fg:jf
;ﬁftween Burt and Sadie Wykoff Iauren and Theda Wykoff and Lucille C
ij”Wykoff hereinafter referred to as "Seller" and Frank Buell, Neil

"4 Schultz and Edward A Harris, hereinafter referred to as "Buyer":

| IN CONSIDERATION of the sum of $10 OO paid by Buyer to Seller,a

the receipt of which is hereby acknowledged Seller hereby grants

ﬂﬁfBuyer an Option to purchase the real property described below on

ﬁﬁ the terms and conditions hereinafter set forth | 1
. i OPTION TO PURCHASE oeller hereby gives and grants to Buyer
:f;the exclusive right and Option for and during the period from date
Sy N R
"jhereof to and including the 15th day of April 1971, all of Seller's ;
f{;right, title and interest in those certain improved lots situated ”
Qﬁgin the County of Douglas, State of Nevada,‘and more particularly
Qeﬂdescribed ae follows-ff . ‘_,'J e , o )
w??ffiLot 16 of Block A Lots. 5 and 6 of Block C'“Lot 6 of Block D i
i Lots 9, 13, 18, 19, 22 and 24 of Block E; Lots 1 through 10, both |
ﬁﬁwgﬁ~inclusive, and lots 12 and 13 of Block F, all as shown on the o
i 0fficial Map of Gardnerville Ranchos, Unit No, 4, recorded in ' ‘
‘" the office of:the County Recorder on April 10, 1967, in Book 1
;of Maps, Document No. 35914 Douglas County Records. .
':1*Qr2 PURCHASE PHICE The'total purchase price which Buyer aqrees_ g

'ﬂ?to pay in the event of full exercise of this Option and which Seller 3;

[:lagrees to accept for said 1mproved lote in event of exercise of this )‘
‘<T0ptton is the sum of TWENTY FIVE THOU}AND DOLLAHS (&25 OOO OO) net ,/

3‘ EXERCISE OF OPTION Said Option may be exercised in wbole or «ff

fiiin part any time subsequent to the date hereof and prior to the ex— t;i

Sfpiration time set forth above or prior to the expiration tiwe cf any.
g } o
'gg”Extension Period" as. hereinafter provided by Buyer making payrent

iﬁto Seller s account at Silver State Title Company’ Minden, NPkada,vl"l

hhhhhhhh

jf*as follows-ﬁg;;ﬁﬁf{]fpfj,fi ‘f.i‘« {“ hj“f j?

Vot - - . s
ot CRLRRY

4;A‘ $1 OOO OO eash each forgLot 16 of Blk A Lots 5 and 6 Of_,:
lBlk‘;éﬁ Lot 6 of Blk D and Lots 9, 19,,22 end 2u of Blk. E - ,55232
:;:B‘ 31 200 OO cash each for Lots 2 through 9, both 1nclus1ve, ;ae

‘and lots 12 and 13 of Blk F. | o | | :

o _QﬂC“ $1 250 00 OaSh each for Lotq 13 ‘and. 18 of Blk. E,anduLots"'"
’fl 1 and 10 of Elk F.._. R | o | '-;»:
i 58‘! 22, i

;_¢~*?;;' i~5;L~;%.I,;1 R B
*fﬁiéﬁﬂ-“e5'~ A I R A o -?%FL
S L FE R S ORETRr A S BOOK PAcE L]
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4 EXTENSION OF OPTION Thls Opt 3n will be Automatically‘

')r"

'“Fxtended with the same terms,‘condi lons and provisions as

;follows-'a

p: -

A Upon payment by Buyer to S Ller 8. account at ollver

f%dState Tit]e Company on or before Apr11 15, 19?1 of an amount

equal to the total of sums required to brlng County prOperty

’ fgtaxes current to and 1nclud1ng the Iourth quarterly 1nstallment‘_y
'”,yypayable March 1, 1971 and the eighth payment to the Gardnerville
'thRanchos General Improvement Dlstrlct due March 1 1971 on all

\ulots remeining subjeot of this option, then and ln that event

f thls Optlon 1s extended to and 1nc]ud1ng the 15th dey of October

;?ffequal to the total of sums requlred to bring County prOperty | ¥

(R 1971 the expiratlon time of. this extenslon period.

"B. Upon payment by Buyer to oeller s account at Silver

'5iffé£é;é Title company on or before October 15, 1971 of an amount
tﬁiﬂgguaidto the total of sums required to brtng County prOpPrtY
:;}gyﬁakesdcurrent to and 1no1uding the sncond quarterly 1thall"e“t
‘%:,ﬁpayable October 4 1971 end the nlnth peyment to the Gardnervil]e
Hiﬁanchos General Improvement District due October 4 1971 on qll '~mfd
"1fdlots remalning subject of thie Option, then and 1n that event
nfy;this Option is extended to and 1nc]ud1ng the 15th dey of March

:;ﬁ;;1972 the explretion time of thls extension perlod

‘C*fﬂu{§f5c Upon payment by Buyer to oeller's acoount et Silver

hﬁiﬁﬁtete Title Companv on or befoxe Msrvh 15. ]97¢v‘0f An amount

"ffitaxes current to and 1nclud1np the fourth querterly lnqtﬂllmp“t
:f;;payable March 6 1972 end the tenth prant to the Gerdnerville'b
i?itﬁanchos Gpneral Improvement Dlstric due March 6 197a on. all
%5;:10ts rpmaining subjpct of thls option then nnd 1n thqt event
’%ffthis Option 1s extended to and 1nc]ud1ng the 1st day of Junn'

"C;{1972 “the eXplratlon tlme of this [Lnnl extpn 1on perlod

5. INSTALLMENT PURCHA E OPTION~ On or before the explration

f*f"time of the final extenslon period q° provlded ln 4 ; stVe,

i§f;8uyer may purohase all lots then remalning subject of ‘this Optionf7i}

fkfunder the followtng terms end conditlons-jfr

A The total purchase prlce of each of subject remainlng

'tﬁi]ots shall be the PPSpeCtive 1nd1v11ua1 1ot purchase price as set

Q‘forth in 3. A.. B und C. ubove plux thu Aum ot &400 00 pnr ]oL

o _2m L S vkb Eﬂgjrrg
BOD‘( ~ 97 mrE’uZ
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B. At the electlon of Buyer,-oeller will e*ecute wlth

.fx Suyer, an Agreement for oale and Purchaee of Real Estate on a ?i:
?T form contalnlng the same . terme, conditlons and proviaions 8s i%
1?ﬂ the:"Form” marked Exhlbit "A" attached hereto or on a "Form ;
‘zfacceptable to: both Buyer and Seller. . | :
? f}b C. The cash coneideratlon to be pald upon execution of - \:é?
i‘said Agreement shall be $1O OO for each ‘lot purchased The g
i balance of eald purchaee price shall be payable ‘at the rate of e ?ﬂg

| $22 00 per month per lot or more,‘xncludlng lntereat at the rat | éjf
of 7%% per annum. The first of eaid paymente will. be due and pay- }’i
{”%.able 30 days after date of’execution the purchase agreement ‘ﬁ
Said Agreement shall be deemed 1n Default ehould Buyer fall to ‘SJ

? keep County prOperty taxes and Gardnerville Ranchos General b

| Improvement Dlstrict Assessments current and . when a monthly pay- s
’? ment 1s delinquent more than 30 daye._ _Hﬁ.fﬁf.7;f‘ ‘ e. ™ '\ém
';\“ V D Buyer wlll execute a Quitclaim Deed for eubject lots ' ' ;ﬁ
ﬁl}‘whlch Beed’ 1s to be deposited wlth Sllver State Title Company to 1;@;_
rﬁf be recorded at Seller 8 election 1n event of a Default by Buyer RS
:i. as set forth in 5. C.above.e'd " N i fih:" o .'iij
| 6 AUPHORITY AND TIPLE oeller represents and warrants ‘that it ;%%

njﬁ has authorlty to enter dnd grant the Optlon herein given and that "{W
i J‘:, i " ‘ | (;‘
‘V?i it holds title to said lmproved 1ots eubject only to County pronerty

Ylfﬂ
taxea and Gardnervl]le Ranchoe General Improvement Dtstrlct Aqeeeoment

1n the prlncipal amount of - &1 &05 53 : *“-j‘ fﬁ*d"'u.y L '.L'qkf

c."rr

: 7o euccessoes IN INDEREST This optlon i5. blndlnq on the executorqy

o 5
S
' e

i

administrators, heire and eucoeqsors 1n 1ntereet of the " partles ner t

8 COSTS AND FEES All coqts aud feea resulting from the exeroi e.

.(

ity
AR

1ﬂﬁf of thle Option and/or from any’ extenslon of same and/or from the *ﬁkfj

ik
o 3

1mp]ementation of the provlaions of paragraph 5 above ehall be pdid~

by Buyer as the purchase prlcee hereln are to be NET TO QELLFH

“7:Zf$ Loe // ’7 e 5"} }L( ﬁ/ // e - ey Je :Jffzéy

Frank Buell :Zfr77~ | g, wjkofffve'_ e Burt WykoflZ ¢
» )/¢“/ //&/ S 'oeller S Agent T , L
. 'Akllli' /7"\‘ g k ' L( i ‘../ :'."

11 Sc ul g

- deard A Harris w-, B *lr'pfa, B ,_Jp-’;}f dﬂ Lucliie dvxoff"

R T T T e el o S AN A
U e T e ST e S'Q‘x“."' ‘Lauren Wykof{ ;&
R L S e ~,~e
e S L R : AZ// /;éxkg

e IR T y°'f- Theda Wykoff Y

R T R & . Js 2%
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THIS“‘INDENTURE'WITNE'SSETH: THAT LUCILLE WYKOFF, a single woman,

THE FIRST PARTY , IN CONSIDERATION OF $10,00, THE RECEIPT OF WHICH IS MEREBY ACKNOWLEDGED, DO HEREBY,
GRANT, BARGAIN, AND SELL TO SILVER STATE TITLE COMPANY, a Nevada Corporation,

-

THE SECOND PARTY ", AND TO THEIR HEIRS AND ASSIGNS, ALL THAT REAL PROPERTY SITUATE IN County of
Douglas, State of Nevada —_— PARTICULARLY DESCRIBED AS FOLLOWS:

Lota'5 and 6 of Block C; Lot 6 of Block D; Lots 9 and 13 of Block E, all as shown
- on the Official Map of Gardnerville Ranchos, Unit No. 4, recorded in the Office
‘of the County Recorder on April 10, 1967, in Book 1 of Maps, Document 710. 3591&
Douglas County Recorda. ] ‘

" NO CONSIDERATION" ,

. DWNJRY TRANSFELLLX §,_NONE .
. W, S ,_
GHGNED-PARTY &7 AGENT FIRM ‘NAME

. m——
.

i

TOGETHER WITH ALL AND SINGULAR THE TENEMENTS, HEREDITAMENTS AND APPURTENANCES THEREUNTO BELONGING
OR IN ANYWISE APPERTAINING, AND THE REVERSION AND REVERSIONS, REMAINDER AND. REMAINDERS, RENTS, ISSUES, AND

PROFITS THEREOF.

TO HAVE AND TO HOLD . THE $SAID PROPERTY, TOGETHER WITH THE APPURTENANCES, UNTO THE SAID PARTY Y OF
THE SECOND PART, AND TO 1U8  HEIRS AND ASSIGNS, FOREVER, : .

THIS .23krd_____ DAYOF February N v .

TUCILIE “w“ﬁcoxé‘ “C(/%%.__

WITNESS _my . HAND.

STATE OF Nevada
couNTYOor DOUGLAS

On this 2374 dayor_FEDIUTY 19 TMhctore me, J2Mes D. Oven
Lucille HWykoff

. B8,

a Notary Public in and for so | County, personally appeared

. whose name

known to me to be the person.

that he . cd the:same, [reely and voluntarily and-fo

SIANES D cwey
Notgy pittic -

Brestn S5 of ‘Nevada 5 :
3% ’CC-'»'=7 : . My commission expfiy

FOR RECORDER'S USE " 1726

DOCUMENT NO, . _

FILED AﬁﬁﬁﬂgEST PF-S]IYER:SEIE ...

!97/ AT

{N_BOOK

COUNTY

T RS T T s

=353

SILVER STATE TITLE COMPANY

v,{inievutv /ﬂ'%‘—gﬁi_§§4
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“eoOK

——
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1 . Grqnt Deed Application No. é___._. -
THIS INDENTURE WITNESSETH: TtHAT LAUREN WYKOFF and THEDA WYKOFF, his wife,
« v . . . . i
THE FIRST PARTLeS o IN CONSIDERATION OF $10,00, THE RECE!PT OF WHICH IS HEREBY ACKNOWLEOGED, DO MEREBY,
GRAMT, BARGAIN, AND SELL T0 SILVER STATE- TITIE CQMPANY, a Nevada Corporation,
THE SECOND PART Y ", AND TO THEIR HEIRS AND ASSIGNS, ALL THAT REAL PROPERTY SITUATE IN County of
"Douglas, State of Nevada PARFICULARLY DESCRIBED AS FOLLOWS:
Iot 16 of Block A; Lots 18, 19, 22, and 24 of Block E, all as shown on the Official
* Map of Gardnerville Ranchos, Unit No. 4, recorded in the Office of the County
Recorder on April 10, 1967, in Book 1 of Maps, Document 710.35914, Douglas County :
Records. '
‘ _
"NO CONSIDERATION" ] . !
DOCUMENTARY TRAISFER TV X $ ' -
(e ' 2 i
(SIBNED-PARTY cr ASINT FIRM NAME | i
e |
4
|
TOGETHER WITH ALL AND SINGULAR THE TENEMENTS, HEREDITAMENTS AND APPURTENANCES THEREUNTO BELONGING '
© OR IN ANYWISE APPERTAINING, AND THE REVERSION AND REVERSIONS, REMAINDER AND REMAINDERS, RENTS, ISSUES, AND
PROFITS THEREOF, , ’
° . TOHAVE AND TO HOLD  TME saiD PROPERTY, TOGETHER WITH THE APPURTENANCES, UNTO THE SAID PARTY  OF :
THE SECOND PART, AND TO 1t8. HEIRS AND ASSIGNS, FOREVER. : A T
o : ' i
WITNESS QUK. HAND _8 THIS _23rd —_ DAY OF __Eebruary. [ . WA '
- ' TAUREN WYKOFF ~(\ "\ _
tedas M b
THEDA WYKOFF VA4 ;
. - i
STATE OF Nevada | A ' i
COUNTYOF  Douglas: - |
On this 23 rd day of February “y 197_7. before zﬁc,. ’ James D.Owen :
o Notary Public in and for said County, personally appeared ___LAUTeN Wykoff and Theda Wykoff :
1 4 . . . i
; .
known 10 me to be the person S hose pame 3 XKX ’ m-br-rnbed to \nc fore: :going instrument and acknowledged ' g
thet ... t he y ed the snme. [reely and vnlunlaril) and I r the uses und purposes t Y
JAMES D, OWEN o i T NOT,
- of Nevo :
. @ Netor ’U5D|l:“‘°’ SC':::h {misﬁm expifes I
AN 7 My Cormizsicn Expires Nev. 21, 1971
. FOR RECORDER’S USE rl""o—y
DOCUMENT NO, .._.
_FILED D ATNBE BT R 1k Y_E.R—,SIA 0..
e ﬁgﬂ o9 7 AT
o'c ;,.a N B0OK » “oF
" /2 et AT PAGE »746'- o
" ReghKDs oF : o COUNTY,
. g NEVADA, oo 3 ‘ : '
L : : S FEES 3_..3.«.’_’?._ . ' Sy
S C T~ RN 3 Y i &
) CouUNTY RECOR o
- U lox
e V/ESacadid )0 25|
SILVER STATE TITLE COMPANYV : AT R R I T o R
e e L DT e _ o : . ' R
5 - o——— b ‘ m——
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> $isss, |
(e =k

. : 51
"7 E - RE-RECORDED TO CORRECT ERROR INLOT DESCRIPTION 728 o

Grqnt Deed Applicatié;l‘tﬂo. -+

BURT WYKOFF and SADIE WYKOFF, hlé wife,

Ll

THIS iNDENTURE WITNESSETH:  THAT .

THE FIRST PART ies . IN CONSIDERATION OF $10.00, THE RECEIPT OF WHICH 1S HEREBY ACKNOWLEDGED, DO MEREBY,
GRANT, BARGAIN, anD $ELL T0 SILVER STATE TITLE COMPANY, a Nevada Corporation

THE SECOND PARTy

. AND TO THEIR HEIRS AND ASSIGN}ALL THAT REAL PROPERTY SITUATE IN County of
Douglas, State of Nevada,

PARTICULARLY DESCRIBED AS FOLLOWS:

Lots 1 through 10, both inclusive, and Lots R and 13 of Block F, all as shmm

- on the Official Map of Gardnerville Ranchos, Unit No. &4, recorded in the Office
of the County Recorder on April 10, 1967, in Book 1 of Maps, Document 710.35914,
H Douglas County Records.

WHEREIN IT STATES "LOTS 21 and 13 OF BLOCK "F" ON DEED RECORDED MARCH 2,1971 AS o
DOCUMENT NO. 51728,IS HEREBY AMENDED AND CORRECTED TO SHOW LOTS 12 and 13 OF BLOCK '

N L :
_CQHSIDEBAILOLW
Flleisysa
W25 .
SINT FIRM NAME ]

e —— s 1 3

———- m -

YOGETHER WITH aLL aND SINGULAR THE TENEMENTS, HEREDITAMENTS AND APPURTENANCES THEREUNTO BELONGING
. OR IN ANYWISE APPERTAINING, AND *ms REVERSION AND REVERSIONS, REMAINDER AND REMAINDERS, RENTS, ISSUES, AND .
- PROFITS THEREOF,

* TOHAVE AND TO HOLD THE SAID PROPERTY, TOGETHER WITH THE APPURTENANCES, UNTO THE suo PAnty oF
THE SECOND PART, AND TO {ts  HEIRS AND ASSIGNS, FOREVER.

,nn

B mmsss...nuz__ MAND & THIS _23rd __ DAYOF_February

BURT HYKOFF

" state oF . NEVADA 3 .
COUNTY OF DOUGLAS -
On this —23rd day of February_ ", 197}, betore me, James D.Owen

] Noll!'y Plbhc in snd for said County, personally appesred
Burt HWykoff and Sadie Wykoff

vho-uwneubed:eperson S vh

v mteent resapesaaaroaramets’

. JANES D O‘ 1"1

A\ Notory Patlic — Sicte of Nevode
My C':m..x:::;‘ic:pff:;?ﬂ 21, Iﬂﬁy commission ‘expi ¢
“Rect: £ S‘LVER STATE TlTLE CO. OCURENT MO FOR RECORDER'S USE  F5 1 iy
On Mﬁn%tﬁ At .ﬁ__mm pm._a Py ‘o ?-E = m o
Qiifial Record afDonghs Connty. Nevada. F l ‘ﬁf 1375" : ~§‘;T -
' . _OF

PN

;ﬁrx;a .

2, ocr _,__P@m BOOK
y : 2 EHGE

COUNTY,

SILVER STATE TITLE coMPANG  ©

L }_a'aoox,

581 ?2
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 OPTION FOR IHE SALE AND_PURCHASE OF REAL PROPERTY

CE I‘ 5 SOTHLS AOP‘I"]’(‘)N made rt‘his 20th day of February, ~>l‘)‘/>L‘, by and ,bk‘“ tx{;h(-.n Harcy 1.

Suanson, a marriced man, hereinafter celerred to as “SILLJP“ and Frank Bucll,

5§’i4' Neil Sc}ufitz and Edward A. Harris, hercinalfter referred to as "BUYER':
L 0 IN LONleLRA'llON of the sum of $ 10,00 paidvby' Buycer to scller, the receipt

Uf \!h]Lh s ]n rt,by ‘xcknow]uiyc-d, Seller hereby grants Buyer an option to purchase,
‘thu real propurty desceribed below on the termy and conditions herclodter set
s = forth.

. 1. OPTLON 10 PLH<(IIAS] _ S( 11 he Lglny glves ;nxd ‘vrcnxts to Puyer the exelusive

o flth and’ oleon £or and dullng the - pULLOd £rom dnLo eruof to and Lnuludlng the
= ']5Lh day of Aprll L971, all of bC]LUf C] rlght, title, and interest lN-LUOoL certain

‘i'_ N anvrt)vawl lots ;1t411LLw1 in che County ol Douglas, State of Nevada, ~and more |

particularly duscrjbed as Tollows:

_'LQtSAl-through 12, both inclusive, and Lot 14 of Block A Lots
R -7 through 11, both inclusive, of Block D; Lots 2 and.29 of Block
“e.i .. Ej Lot &4 of Block L and lot'7 of Llock 0, all as shown on the
.0 L 0Official Map of CGardnerville Ranchos, Unit No. 4, recorded in
R the Office of the County Recorder omApril 10, 1967, in Book. 1
cA of Mapb, Documcut No. 35914, Douglas County Records.

S '2. PUhLHASL PhI(L “The tolal purcliase price whi&h Buycr apgrees Lo pay in
f%v L the cvent of Eull uxercisc of this optiontand whicl bc]l«r agrees to accupt for

L I R : .
= qud LmPLDVLd lutS‘in,uvcut ol uxcrci%e of this optiuu is Lhu s of lWthx YUUR

'"‘]HOUQAND JL(HE HUNDRED SEVIENDY r1v1 HUNDRLD DULLA(S (a 14,37J 00) net to Seller.

R "'3;QJEXERCISE OF OPTION: Saidvoptiou‘mgy bc'cxercisud‘in wholc or in parL
o - anﬁftime Subsoduentlto’the'date.hereof and prior Lo‘tthexpiration time sct for Li

- above ur«prioL Lo Lhu cxpiratiun time of any ”Extcnniunvvwriod” as hereinaflter

| pTUVldOd by Buypr maklnk paymunt to oelltr s accouut at bllvur State TltlL Cowpan,,g

’U’MlndLn Nevada, as follOWS'
Fao *i?jt;{ A,' $ 1, 123 00 Ldah cach Lnx ]oL% L LhLouLh JZ Buth"inglusch and Lotvlavof'tf

J?ff 7:»1’block A Lots 7 Lhrough Ll boLl_JncluSLVQ;'uL Block D LOt 2 of BlockﬁE; Lot 4 of

1;;u$ Block L and Lot 7 of Block 0.

$ 1, 250 OO cash for Lot 29 of Block E

/(,'

oo - s -]

"7tﬁ['N/A,g}x" :

e
hasd
,!q?

4. EXTENSION OF OPTION: This optﬁon will bQ Athmdti9al1y'Exténded with the

?'ﬁamcgt¢rms,«conditions,.und.pruvisions”as fol1ows:f4";aJ T B
¢ »/’ “:f?‘
”E‘DCORDER’S MEMO Legﬂ,,m P | IR

Jting, typing or pm‘ mq'g' ‘ . s
entwhen WM‘ ' o -

I




LN U]um p Lymcut l»/ ',uyux‘ Lo Su]l(:r'_s account iﬁit ,lLvu: SLqLo ’l'itlt- (‘oxnp:m/

"l

RO

buédr?before Aprll 15 ]9/1 ol an amuuutroqual Lo Lho tetal of sums required to
‘bring‘CUunL/ prupcrt) lux:u current‘tu apd inaludln& tht‘fcerth quarLcrly
“.lnatallmcnt payablc March l; 1971, and the tighth paymcntnto the Lardncrv1lle
anchos Ccnera] Iﬁprovcmont DISLrlLL duc Merch 1, l97l on all lots remalnﬁng

:_ bubJLLL-Ol thleroptjcp, Lhcn apd inhthdtvcvcntlthls optlon 1% extended to and

' :LnLlUdLHE the lSth day of October, 19/] the explratiun time of'this extension

"vpcrlod.

- B Upon payment by Buyer to Selloer's account at $ilver Stale Title Compiay
Con or bufore Ovtober 15, 1971, ok an amouut'vquul to the Lotul of sums vequirced

’ i

to brln& Fountyrproperty Laxcb current to and rpcludinp ch se coed quextvrly
-installmcnt payablc OCLOer 4y l97l and the ninth paymcpt to the Lardnarv'llt
Renchos General ImprOVcﬁent District duc‘Octobcr 41971, von all lots’rcmajning
bubjLCL of this optlon thcn’dnd Jn thatltvcnt thlS‘Optlun is evtendcd to and
,1 iecluding.thc.lStl ay of March 1972 Lhc.explratlon tlmc cf this txtceSJon
lp;;;ad.*" o | | o
N,;f C. -ﬁpop peymcnt by Bu&er tc'Stller e)eccount nt Sllvcr btete Trtle Compauv.$
,»:ontpr"b 2 Fore March 15, 1972 of en amopntﬁtcpal to thc Lotal of sums rcqulred te¥
prlng~County property Laxes current to’and 1nclud1ng tﬁe fourth quarterlp

aplnstallmcnt payable Marchk6, l972 and Lhe tenth paymcnt to Lhc Ga1dnerv1llc

Ranchos (eneral lmprovcmcnt letrlct due March 6

v

, 1972 on all lots rcmainlng

’subject'of'this option then and in that cveut thlb oleon ig extundcd to and

l 1nc1udlng thc lst day of Junc, 19/2 the eXpirntiOn timeluf this final e#tenﬁiuh
pcrlod. | ’

INSLALLMLNl PURCHASL OPTIONee &e‘cr.bcfcre’tﬁc crplratron time ol the ,é
;:flnal extensron erlOd as provrded ln 4 JC above cher mey purchase all lots
thcp“rcmalnlng%sup]ect'cf ths'option uedcr”Lpe followlu&‘tcrmo and cendltlena:

Al fhc Lotal purchase przcc ot cach of suthct rcmalnlnp loLd bhall be

rfthc rCSpLCLlVQ 1nd1vrdual lot purchasc prlcc -as set forth in 3. A., B., and C,

jfabove plu“'the sum. of $ 400 00 per lot

b AL th cl((Llon nf buytr btllur lel oyccuto with buy(r ;au Agruummnt-'%

‘

'5£or Salc and Purchaso ul Real Lstatc on a lorm contalnlnp thc same Lcrms

Jmcondltlons and provisions-as the,”Form ‘markod LXhlblL ”A” dttachcd hcrcto or on
St T8 . . PR . ST v‘}_ . s LnEL .

a‘VEdrm hacoupLablo Lo both Buycr and S(lltr ]j:“if; ;"gf

oy




| : shall bc deemed 1n Default should Buyer fai]

ERCR J )
L _C. ~The cash consideration"to hg paid upon cxecution of 'said Agreement shall
',I)e $ '10 OO for L.ach lot purclmqul 'J'hu b:\],rmc.u. of sald purcliaso price shall he

'“‘vr‘payab].e '-at the‘ f’ate of $ 22 OO per month por

“'j”'at the rate of 735/0 per: anmnn. '

30 days after date of Ch@CUt]OI‘l of Lhe purtham. dgroemont

'( ardnerville R'mchos (’cno al Impr()\/(‘mt_nt Diﬂtrh t /\wow.mmmt

lot ov nore, including inteves L

l“h(. first of said payments \ull bo duc aml pavnblf

< N ,.' o A . i

Said Agro.oment o

to keep (‘,ounty pfopcrty taxes and

current and whion

| ,ha_monthly,paymé.nt"is delinquent more t;hun 3() n!ay:s.

iTmprow_menL DnericL Aqsossmcnt in tho prjncipul amount of ﬁi

- be 'd:épos ited with Silver State

Lo

“'D. - Buyer w,illl execute a Quitclaim Deed for subject lots which Deed is to

Title Company to be recotdcd.”at Scller's clection

dn ,"-evc‘znt of a Default by uyer as sot forth in 5. C. abova !

| ‘6 AUTHO RI ry AND 'l"TLE

seller represcents and 'wnrr:mts : that ‘it has authority

to enter and grant the Optlon herein- &lVLn and that it hoLds tlth to said 1mp1 aved

¢

1ots sub]ect only Lo CounLy proporty Iaxc_q and (.m‘dntrville l{anthos (Iunc\.rul

L, Z;()

RN SU(‘CESSORS IN ]NITRI‘SL‘ This option s binding on the:executqrs,

e admini'strators,; heirs,"'and successbrs‘gin intercest of the partics hercto.

8. COSIG AND JFES ATL COR LY "'nhd fec.ss:r‘czsu].tjng fromﬂ the exercise of this
",optlon and/or from any L}(L(.IIS ion of samc- rmd/oL from Lhe 1mpl<mcntatum oi Lo

—

o pro'v”isiolns“ of paragraph

5.,' abovc shall bc pncl by Buycr ns ’t:.he'-"‘pt‘irchaso prices

heréein are to be NET "ro 51 LLE . 'f- S o W
v , y Tl ey
’\__A ) y ] .. ‘/'v“ ;" S
5 ‘,‘.»-‘.5"{/ "';-,»’.4 5
e (. ‘ e 'y,:’/:.:-b-\ i e R _ N
Fx‘ank f’)LiLll - R /:’/, anfy . bwnnoon : R
‘ " » . L s et e /. ‘ ",, . L ' - ) ‘ v , . v’
' ’// / .. ) | -.;’l“.,’ | j’J ') ! Jr ! R /' E . }:;.:‘.:‘
Ne 1l u(.flult:f f ; é} 1. W}/kot £ _ B A L F
ﬁn\ ,../".. o A - Scllexr's Agent ' ' ‘ o
V- rliw A, j//& 1 /l ‘Ag -’; N A R
- Edward A. Harrjs \ C/

BODK

. ;581. P“ o
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. Aasreay . .
\) Y ,w\’ ’ ! . L ,'." i‘.:‘.

Fit A WO Thor SALD i
@ : Oow T £y . R . LV ‘: i R
Gl"(]n? Deed 1!‘%1[{*(:/{5)/1 Noo o207 e
:’, ;’I Nl" S L P Q, _‘;“\‘ A o : C 1({ |
) ’ TH'.’\T' {ARRY B bWAI\%ON a marriod man Yo T e
¢ P ; L < TN R . . ) ’ S T

O A IN CONS IDERATION oF s, oo THE R&CEH‘T OF WHICH 15 TP FBY ACKNOWLE OGED, DO HERE BY,

RS mc F!RST PARTy
S cmm BARGAIN, A.ND SELL TO 5TT.VFR S’JAI'L LllLL (,OMP/\N\, i Novada (nrpm 1tmn

v

o
’

AN "’“THE SECOND’ PAmy AND TO mua Hems AND ASSIGNS, ALL THAT RLM PROPERTY SITUATE G County ol
; , Co B PARTICUL /-RLY ne scmm’n AS FOLLOWS:

Douglac; SLaLO oi'Novada, ’

S e

o ("‘Lutq T Lhrouph 12 ])(Jtll<inc.ltlb§'ifltz and ‘Lot 14 of P)‘[Q(fk{l/\; ths 7 thrng}; ‘1]‘ bhoth
tnclusive, of, BlOLk DyoLots 2 and 29 0f . Block Ty Lot 4 of Block Loand Lot 7 of

, l’Iock 0,-all.as. ghown on Lthe OfLicial Map . of t.ardnmvxllu Roanchon, (Uni e Moo oy,
o rccorc od in the Office of the County Re :corder on April 10, L967, in ook 1 of
o sMaps Ducwuent No. 53591&\, 4 )uuglds County Rc ord?, '

;1

K B ”NO G SIDFRATION”I e W,__... i
L N 4' ”;‘ . -”.. . ': '\( ﬂ(‘) “' .
‘:_-/" . DOCUM N ,VnY ‘i ¥ R '-\' “' AR "( ' B *
L v, ) 74 . Sy N N (‘. ) \h ;E i
b SRR o A /J/ K(é_’ '- - T [r’f??v., - ) - ‘.
,;’ R .. baemn {_.,, ¥ RPN J,.: . . F!RM NAME [ . ‘ . . C:' B
- k SIGMED P‘“TY or AU . SRR N gk
i 5 ’ : NN Caaa ).L,ArwWLWwM c o < : : ; 0
f“‘v , ! . i TR SR e L ‘ . } . - . . - .‘ . : ‘ . N ‘ ’ . "
y."ui)‘_'_ ‘ t ' ‘\;, . \ a0 i AT . X :“"‘”: -
¢ TOGETHER WSTH L AND smcw AR THE TENEMENTS; HER!—D!TAMFNT AND APPURTENANCES THERLURTO BELO SN T

‘OR !N ANYW‘SE APPERTAIN!NG AND THi: HFVERJ’ON ANI) R VLR‘»H)NS RLMAIN (1h ?\ r\ND fell MMHB G, Bl Lo s, A

PROF(TS THEREOF.. R SO TR DY SR | .
' ] . . “M_»: - ) L. . , 'n . . L . V {3”‘1'

- . . S / » . . :‘,) . f!\\u

URpANCLaTNTO THE SA PARTY A {

,y ot e

TO HAVE AND TO HOLD HE wn PROPERTY, mGrmf R WITH. mt m’ure
N THE SECOND PART, AND TOL d urmJ AL ASSi(‘.N W FOREVER.. ,a,w”;',--'_, ‘ a

‘CI .

Ny WITNESS Ly HAND ......... LTS IR

3 f
- N t . N P .
S e ] o ST LR L et e -
. o ,.' uW[\N.SﬂN SR
- ( 3 ) e s g . - N U N
n,’. e e - ) : : ‘."
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8 Nnmry l’ublu in nm! fnr mlul ( mmt',. pu SPIIE 1H\ 1; }n arel SUTAS LPY UL SIS ',“/j:‘) N el g / e
B S U U S SN P SR PRI Y & A O D . :

'_Ak!l(."-‘v'!), 1{) nie tlf ?:(: $118 I"V e o sowdiose e S el RIS AL JH»{H? tetthe boaepoins apsdnneient el [ STIT ‘ i
. ; FE i - . D . e . - . C o
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CONTRIBUTION AND
OPTION ASSIGNEMENT AGREEMENT

BHIS AGREEMENT, made and entered into this lst day of MARCH, 1972
by and between EDWARD A. HARRIS, hereinafter referred to as "HARRIS"
and LAKE TAHOE & CARSON VALLEY LAND & INCOME PROPERTIS, LTD.,
hereinafter referred to as "PARTNERSHIP"

Whereas HARRIS agrees to transfer his interest in LOTS 8, 14, & 16
of BLOCK A, LOT 9 of BLOCK E and 1LOTS 7, 8, 9 & 10 of BLOCK F. in -
GARDNERVILLE RANCHOS, UNIT #4, GARDNERVILLE, NEVADA as set forth in
the "OPTION FOR THE SALE AND PURCHASE OF REAL PROPERTY" Agreement,
hereby attached and hereinafter referred to as EXHIBIT "A" for. an . .-
Equity in the "PARTNERSHIP" in which his Equity will be $750.00 per
Lot or a Total of $6,000.00 equal to 36.36% of this original
"PARTNERSHIP". |

The "PARTNERSHIP" will henceforth assume all the obligations of
EXHIBIT "A" for the LOTS mentioned above.

A COPY OF THIS AGREEMENT WILL BE GIVEN TO SILVER STATE TITLE CO.
WHO HOLDS TITLE TO ALL THESE’LOTS AND HAS INSTRUCTIONS TO CONVEY
TITLE TO THESE LOTS IN ACCORDANCE WITH EXHIBIT “A".

EDWARD A. HARRIS

DATED: MARCH 1, 1972




CONTRIBUTION AND
OPTION ASSIGNMENT AGREEMENT

THIS AGREMENT, made and entered into this lst day of MARCH, 1972
by and between ROBERT W. STEWART, hereinafter referred to as "STEWART"
and LAKE TAHOE & CARSON VALLEY LAND & INCOME PROPERTIES, LTD. ’
HEREINAFTER REFERRED to as "PARTNERSHIP".

Whereas STEWART agrees to transfer his interest in LOTS 2,3,4,5, & 6
of BLOCK F and LOTS 7,8,9,10, & 11 of BLOCK D in GARDNERVILLE RANCHOS,
- UNIT #4, GARDNERVILLE, NEVADA as set forth in the "OPTION

FOR THE SALE AND PURCHASE OF REAL PROPERTY" Agreement, hereby attached
and hereinafter referred to as EXHIBIT "A" for an Equity in the
"PARTNERSHIP" in which his Equity will be $750.00 per Lot or a Total
of $7,500.00 equal to 45.46% of this original "PARTNERSHIP"

The "PARTNERSHIP" will henceforth assume all the dbllgatlons of
EXHIBIT "A" for the LOTS mentioned above..

A COPY OF THIS AGREEMENT WILL BE GIVEN TO SILVER STATE TITLE CO.

WHO HOLDS TITLE TO ALL THESE LOTS AND HAS INSTRUCTIONS TO CONVEY
TITLE TO THESE LOTS IN ACCORDANCE WITH EXHIBIT "A".

AGREED:

ik %ZM

ROBERT W. STEWART

DATED: MARCH 1, 1972
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CONTRIBUTION AND
OPTION ASSIGNMENT AGREEMENT

THIS AGREEMENT, made and entered into this lst day of MARCH, 1972
by and between CHARLES P. ELLEARD, hereinafter referred to as
"ELLEARD", and LAKE TAHOE & CARSON VALLEY LAND & INCOME PROPERTIES,
LTD., hereinafter referred to as "PARTNERSHIP".

Whereas ELLEARD agrees to transfer his interest in Lot 4 of BLOCK L
and Lot 7 of BLOCK O in GARDNERVILLE RANCHOS, UNIT #4, GARDNERVILLE,
NEVADA as set forth in the "OPTION FOR THE SALE AND PURCHASE OF REAL
PROPERTY" Agreement, hereby attached and hereinafter referred to as
EXHIBIT "A" for an Equity of $750.00 per lot or a Total of $1,500.00
equal to 9.09% of this original "PARTNERSHIP"

The "PARTNERSHIP" will henceforth assume all the obligations of
EXHIBIT "A" for the LOTS mentioned above...

A COPY OF THIS AGREEMENT WILL BE GIVEN TO SILVER STATE TITLE CO.

WHO HOLDS TITLE TO ALL THESE LOTS AND HAS INSTRUCTIONS TO CONVEY
TITLE TO THESE LOTS IN ACCORDANCE WITH EXHIBIT "A",

AGREED:

Bk, P Z L

CHARLES P, ELLEARD

DATED: MARCH 1, 1972
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CONTRIBUTION AGREEMENT

THIS AGREEMENT, made and entered into this 1st day of MARCH, 1972
by and between ESTER H., PURVIS, hereinafter referred to as "PURVIS",
and LAKE TAHOE & CARSON VALLEY LAND & INCOME PROPERTIES, LTD.,
hereinafter referred to as "PARTNERSHIP".

‘Whereas, PURVIS agrees to CONTRIBUTE $1,500.00 in CASH to equal an
Equity of 9.09% of this original "PARTNERSHIP"..

'AGREED:

ESTER H. PURVIS

DATED: MARCH 1, 1972

,‘Recorded at Request of Wd’ﬁé C(J
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