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' NOTICE OF DEFAULT AND ELECTION TO SELL

NOTICE HEREBY IS GIVEN that default has been made in the
pperformance of the obligations secured by that certain Deed of
- Trust dated August 18, 1971, executed by TORSTAN, a Nevada
“limited partnership , to HOME TRUSTEE, INC., a Nevada corpora-
tion, as Trustee for HOME SAVINGS AND LOAN ASSOCIATION, a
Nevada corporation, as Beneficiary, which Deed of Trust was
recorded on the 20th day of August, 1971, in Book 90, at Page
- 144, as Document No. 54013, Official Records of Douglas County,
‘Nevada. Said default consists in failure to pay the indebted-
ness due from Trustor, TORSTAN, to Beneficiary on a certain
Promissory Note dated the 21st day of October, 1971, made by
said Trustor and payable to the order of HOME SAVINGS AND

'LOAN ASSOCIATION in the principal amount of $481,760.00, which
indebtedness also 1s secured by Deeds of Trust recorded as

follows-

1. On October 27, 1971 in Book 92 at Page 577, as
Document No. 55090, Official Records of Douglas
County, Nevada, ' :

2. On August 20, 1971 in Book 90 at Page 145, as
, Document No.r54014 Official Records of Douglas
County,‘Nevada,»

3. »On October 15, 1971, in Book'92 at Page 360,-as
' Document No. 54952, Official Records of Douglas
County, Nevada,. . , :

e and whlch 1ndebtedness 1s in ‘default as follows-

(a) The sum of $442 175.00 pr1nc1pal which is now due,
: owing and unpald from Trustor to Benef1c1ary

. (b) The sum of $23,600.51 interest which had accrued
. and was payable on or before August 31 1972 on the
; aforesald Promlssory Note.

(c) Interest on the aforesald principal sum of $442 175.00
. at the rate of eight percent (8%) per annum from
September 1, 1972 untll the date hereof

The aforesald deflclen01es 1n performance and payment of the obllga—
~t10nS secured by sald Deed of Trust have not been made good.

, NOTICE HEREBY FURTHER IS GIVEN of 1ntentlon to declare, and
it hereby is declared, that the entire principal balance of :
Twenty Thousand Three Hundred Fifty Seven and 05/100 ($20,357.05)
Dollars, plus all accrued interest still remaining unpaid on the
Promissory Note dated the 18th day of August, 1971, in the ori-
ginal principal amount of $18,880.00 and on the Additional Advance
Promissory Note dated the 13th of April, 1972 in the original
principal amount of $1,650.00, both of which Promissory Notes
" are secured by said Deed of Trust, and all accrued interest still
‘remaining unpaid on the aforesaid principal amount of §$20,357.05,
~which interest has accrued at the rate of eight percent (8%) per
-~ annum from the 1lst day of August, 1972, is immediately due and
‘ payable, and notlce hereby is given of election to cause the pro-
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>,eperty conveyed under sald Deed of Trust to be sold to satlsfy ‘
. the obligations secured thereby and to satisfy all of the terms

~and conditions thereof 'The- said additional advance mentioned

,ffabove is evidenced by a certain Notice of Addltlonal Advance ;
‘recorded April 20, 1972 in Book 99 at Page 374, as Document No.
j58949 OfflClal Records of Douglas County, Nevada.

: The property whlch is to ‘be sold under the power of sale
contalned in said Deed of Trust is all that certain real property
1n the County of Douglas, State of Nevada, described as follows- ’

Lot 36 in Block L, as sald lot and block are
shown on the map of GARDNERVILLE RANCHOS UNIT NO.
4, filed in the Office of the County Recorder

of Douglas County, State of Nevada, on Aprll 10,
1967

TOGETHER WITH any and all of the property 1nterests and rlghts
which are subject to said Deed of Trust by reason of the inclusion
in said Deed of Trust of the follow1ng paragraph to wits

"y, Conveyed Property. The property conveyed is
the described real property and any and all
of the follow1ng Rights, water rights, plpes,
dltches,'rlghts of way, easements, proflts,
‘privileges, tenements, hereditaments and appur-
tenances, and stock that evidences any of them,
- that now or hereafter appertain or belong in any-
- way, 1nclud1ng by way of homestead claim or any
~other claim at law or equity, in or to the descrlbed
_real property. Titles or rever51onary 1nterests S
‘that are now held or hereafter acqulred in or to
~all or any part of any street, road, highway or
‘;alley that now or hereafter is adjacent to or
ad301ns the described real property.f Buildings
~and 1mprovements, of every kind and description,
‘that now or hereafter are erected or placed upon
the described real property. letures, furnlshlngsv
and equipment, that now or hereafter are attached
to or installed in or placed in or placed upon.
~-any’ such building or 1mprovement, or are situated
- _upon the described real property in connection
~'with the use or occupancy of any such bulldlng
~or improvement or the. described real property.
~ Such fixtures, furnlshlngs and . equipment specifi-
cally include: apparatus, machinery, motors,
'elevators, escalators, flttlngs, doors, w1ndows,
signs, pylons, store fronts, screenings, awnings,
]vshades, blinds, draperies, carpetlngs, floor
coverlngs, furnaces, boilers, burners and heaters
(whether gas, oil or electric), stoves, ovens
refrigerators, freezers, water softeners, hot
water heaters, sinks, drains, drainboards, cabinets,
“ducts, flues, reglsters, vents, hoods, heating and
cooling and air condltlonlng equipment, compressors,
fans, ventilators, wiring, panels, lighting fixtures,
lighting globes and tubes, inter-communication
systems and equlpment time clocks, other elec-
trical or electronlc equlpment, plumblng, plumblng
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- fixtures and equipment, sprinklers, sprinkler and
vfirrigation‘systems*andvequipment, and swimming
- and wading and ornamental polls and equipment.
(A1l of such fixtures, furnishings and equipment
are, and shall be: A permanent accession to the
land contained in the described real property
~and to such building or improvement, and a part of
~ the real property and leasehold estate conveyed
- by and under this Deed, whether or not any of. o
‘such fixtures, furnishings and equipment is subject
- to a chattel mortgage of which Association is a
mortgagee.) Architectural, structural, mechanical
‘and engineering renderings, layouts, drawings,
designs and specifications with respect to the
above described property, or such building or im-
provement, or such fixture, furnishing and equipment."

IN‘WiTNESS'WHEREOF) Beneficiary has executed this,notice 
~this 26th day of September, 1972. ‘

HOME SAVINGS AND LOAN ASSOCIATION
A corporation—existing-underxthevla
of the State of Nevada. s
. f" o B ’j ',-/’.) - ‘ 71.'7 . ’;l!“,
R /) &l . D

ROBERT BANKS . ¥

ws

'1Ité!VicefPresidentn faig

STATE OF NEVADA ) =~
~ COUNTY OF WASHOE ) .

On September 26, 1972, personally appeared before me, a Notary
Public, ROBERT BANKS, who acknowledged that he executed the -

_'above‘inStrument;_he”further_acknowledgethO;medthatgin,so}doing

- he was acting in his capaCitY'aS;VicéfPrésidént;ofgthe?corporationd

~as indicated above and on behalf of said corporation.

P

“w.““;";lull'll‘l]lllu"l"ul' ‘ ””””lm
ANNE W. DUKE
EJ  Notary Public — State of Nevada

rrepea

Washoa County :
My Commission Expires May 15, 1978 ;

A““l;"i ‘ MANMSIEN ‘

Notary Public

(Recorder's Stamp)

© Recorded at Request of Y¥ofproee 4%9/70*’ //é/"z&"/%‘%”“ R
On  9-47-72 At 2 Min. Paﬁ S

FeesZ:

- Official Records of Douglas County, Nefada. v O_ :
= N ;Q?QX%%%ZE?/

= Patncm.] Stén'ley, Recorder. By

64942

woued T2 ok 4D



