WHEN RECORDED, MAIL TO:

MR. JACK LANCE

P. 0. Box 500

Zephyr Cove

Lake Tahoe, Nevada 89448

RPIT: none

GRANT, BARGAIN and SALE DEED
FOR A VALUABLE CONSIDERATION, receipt of which is hereby
acknowledged,

DILLINGHAM DEVELOPMENT COMPANY, a Nevada Corporation,
do(es) hereby GRANT, BARGAIN and SELL to

LAKE VILLAGE HOMEOWNERS ASSOCIATION

the real property situate in the County of Douglas, State of _
Nevada, described as follows:

Lot 57 as shown on the official recorded map

of Lake Village unit No. 2A filed in the office
of the County Recorder of Douglas County on
August 2, 1972 as document No. 61076; Lot 8

as shown on the official recorded map of Lake
Village unit No. 28 filed in the office of the
County Recorder of Douglas County on December
28, 1971 as document Ko, 56076; Lot 37 as shown
on the official recorded map of Lake Village
unit No. 2C filed in the office of the County
Recorder of Douglas County on March 10, 1972 as
document No. 58124; Lot 70 as shown on the
official recorded map of Lake Village unft No. 2D
filed in the office of the County Recorder of
Douglas County on June 5, 1972 as document No.
59803; Lot 95 as shown on the official recorded
map of Lake Village unit Mo. 2E filed in the
office of the County Recorder of Douglas County
on Qctober 18, 1972 as document No. 62363.

SUBJECT TO all terms and conditfons contained in that Declara-
tion of Covenants, Conditions, and Restrictions, recorded

July 20, 1970 as Document No. 48778; that amendment thereto,
recorded Decermber 21, 1971, as Document No. 55975; and that
Declaration of Annexation, recorded December 29, 1971,. as
Document No. 56097: all of which by this reference thereto

are hereby expressly incorporated in and made a part hereof

as though fully set forth herein.

SUBJECT TO nonexclusive easements appurtenant to all lots which
are now or which may in the future be contained within that
property described §n that certain instrument recorded fn Deed
Book 66, Page 679 of the land records of Douglas County, State
of Nevada, for purposes of ingress, egress, and enjoyment of
the hereinconveyed property together with all improvements
situated thereon, provided, however, that the use of all such
casements shall be subject to the following conditions:
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(a) The right of the Association to charge
reasonable admissfon and other fees for the use of
any recreational facility s{tuated thereupon;

(b) The right of the Association to suspend
the voting rights and right to use of the recrea-
tional facilities by a lot owner for any perfod
during which any assessment against his lot remains
unpaid; and for a period not to exceed sixty (60)
days for any infraction of its publishes rules and
regulations;

{c) The right of the Association to dedicate
or transfer all or any part of the subject property
to any public agency, authority, or utility for such
purposes and subject to such conditions as may be
agreed to by the members. MNo such dedication or
transfer shall be effective unless an instrument
signed by two-thirds (2/3) of each class of members
agreeing to such dedication or transfer has been
recorded,

TOGETHER WITH a1l tenements, hereditaments and appurtenances
thereunto belonging or in anywise appertaining, and any rever-
sfon, remainders, rents, issues or profits thereof.
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JOHN T, LANCE
WOTARY PUBLIC, BTATE OF NEVADA
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