SANFORD, SANFORD, FAHRENKOPF & MOUSEL

RENO, NEVADA 83504

ATTORNEYS AT LAW
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No. 293,330 ., Dept. No. 4

M i

’ —
IN THE . SECOND JUDICIAL DISTRICT COURT OF THIF STATE OF NEVADA

IN AND FOR THE COUNTY OF WASHOL

FILED
- . | o iR 9 y3 pH 7y
In the hatter of the Estate of ) ' ALEY nnon ”
. B sy LS
EDWARD W. DEMPSEY, IR T Wi’ A
| | CEROT

Deceased.

/S~

ORDER APPROVING FIRST AND FINAL ACCOUNT

AND

) DECREE _OF DISTRIBUTION A g

The verifiea petition of Dorothy M. Dempsey, the duly
appointed; qualified and acting Executrix of the above entitled
estate having come on regularly to be heard this date, and the
Court having found that.notiée of said hearing has béen}given
according to éfatute therefor provided; ‘and the Court héving |
further found that all of the allegations of said First and Final
Account and Report are true;

NOW, THEREFORE; IT IS HERERY ORDERED, ADJUDGED AND
DECREED as follows: \

1. That the First and Final Account and'Rgport éf the
administration of said estate for the period March 20, 1974,
Vto,March 11, 1975, be, and the same hereby is allowed, approved
and settled. |

| 2. That there is hereby confirmed to DOROTHY M. DEMPSEY

her one-half interest in the community property heldlby her as

Executrix, such assets to be confirmed to the said DOROTHY M.

DEMPSEY to.Cdnsist of in part, but not by way of limitation,

| 79299
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SANFORD. SANFORD, FAHRENKOPF & MOUSEL
ATTORNEYS AT LAW :

11 the following: . | (
2 (a) An undivided one-half interest in and to the ;
S following described property:
4 : Lot 1, Block B, Redelius Subdivision,
e L Reno, Nevada, known as 1375 Westwood Drive,
- 5 ' 11 Reno, Nevada; ~_
3

 Furniture and furnishings in residence at
i. 1375 Westwood Drive, Reno, Nevada;

8 (b) An undivided one-half interest in and.to the

9 | following described real property:

Loh .

10 That certain real property situate in
11 Washoe County, Nevada, described as follows:
12 Commencing at the intersection of the Lastexly

side of Airport Way, now known as Wrondell Way, w1th’
13 the Southerly side line of Airport Road, now known
- as Gentry Way, said point being North 89°16' East
537.32 feet from the intersection of the Northerly

14 side of Airport Road, now known as Gentry way, with
R the Lasterly right of way line of the Virginia and
Truckee Railroad; thence North 10°04' West along
16 the Easterly line of Wrondell Way 224.75 feet to the
= ~True Point of Beginning; thence continuing North 10°
17 04' West aLong the Easterly line of Wrondal1 Way
216.68 feet; thence North 89°16' East 263.50 feet;
18 thence South 0°10' East to a point which hears North
.89°09'15" East from the True Point of beginning;
19 thence South 89°09'15" West to the True Point of
Beginning; said premises being a portion of Lots
20 L and 2 in Block B of HILLBRAE TRACT as shown on
License Survey No. 156641, filed in the Office of
21 - the County Recorder of Washoe County, Nevada;
Y
22 4
(c) An und1v1ded one-half 1nterest in and to that
23 certain promissory note dated March 14, 1969,
in the amount of $10,000.00, executed by D. E.
24 Duke and payable to Edward Dempsey;
£ g 25 '
:g (d)  Promissory note dated November 14, 1974,
E < o6 in the amount of $6,666.67, executed by Franz
& 3 A. Wartenweiler and Patricia U. M. Wartenweiler,
£z o7 payable to Dorothy Dempsey, which note is
g9 - secured by a deed of trust of even date therewith
g& o8 recorded in the office of the County Recorder
of Douglas County, Nevada, as Document No. 76897,
29 || - in- Book 1274, at page 358;
30
._2_.
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(e) Promissory notg dated December 5, 1974,
in the amount of $2,083.33, ekecuted by.
Sadie Rose Pimley and Richard L. Pimley,
payable to Dorothy Dempsey, which note is
secured by a deed of trust of even date therewith
recorded in the Office of the County Recorder g
of Douglas County, Nevada, as Document No. 78699,
in Book 1274, at page 362.

i

(f) 150 shares Portland General Electric
216 shares Standard Oil of California
200 shares Drexel Bond Debenture Trading Fﬁnd
75 shares Matrix Corporation
10 shares Data Instruments Co.
241.854 'shares Ivest Fund
7.08% interest_in‘Tenco Corporation
50 shares Sierra Pacific Power Co. preferred
25 shares Corporate Bond Trust

250 shares Duke Power Co.._

(g) 1 1965 Chevrolet El Camino
(h) 1 1968 Mercedes Benz .250 Sedan

fi) Miscellaneous personal effects..

3. There is hereby distributed to DOROTHY M; DEMPSEY

in trust, the community interest of Edward W. Dempseg, said
interest to consist of one-half of all assets held by your petit-
ioner on the date hereof, and not by way of limitation to include
the following:

(a) - An undivided one-half interest in and to the
following described propertys |

Lot 1, Block B, Redelius Subdivision, |

Reno, levada, known as 1375 Westwood Drive,

Reno, Nevada;

Furniture and furnishings in residence at
1375 Westwood Drive, Reno, Nevada;

-3~ TSLE
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(b)  An undivided one-half inferest in and to the

following described real property:

That certain real property situate 1in
Washoe County, Nevada, described as follows:

Commencing at the intersection of the TFasterly

side of Airport Way, now~known as Wrondell Way, with
the Southerly side line of Airport Road, now known
as Gentry Way, said point being North 89°16' East
537.32 feet from the intersection of the Northerly
side of Airport Road, now known as Gentry way, with
the Lasterly right of way line of the Virginia and
Truuvlkee Railroad; thence Worth 10°04' West along

the Lasterly line of Wrondell VWay 224.75 feet to the
True Point of Beginning; thence continuivng North 10°
04' West along the Easterly line of Wrondell Way
216.68 feet:; thence Noxrth 89°16' Last 263.50 feet;
thence South 0°10' East to a point which bears North
89°09'15" Bast from the True Point of Beginning;
thence South 89°09"15" West to the True Point of

- Beginning; said premises heing a portion of Lots

1 and 2 in Block B of HILLBRAI TRACT as shown on

‘License Survey No. 156641, Tiled in the Office of

the County Recorder of Washoe County, Nevada;

() An _undivided one-half interest in and to that
certain promissory note dated March 14, 196¢,

in the amount of $10,000.00, executed by D. L..-
Duke and payable to Edward Dempsey;

(d) Promissory note dated November 14, 1274,

in the amount of $6,666.67, executed by IFranz A.
Wartenweller and Patricia U. M, Wartenweiller,
payable to Dorothy Dempsey, as Lxecutrix of the
Estate of EBdward W. Dempsey, Deceased, which note
ig secured by a deed of trust of even date there-
with recorded in the Office of the County Recorder
of Douglas County, llevada, as Document HNo. 76897,
in Book 1274, at page 358; | 12
(e) Promissory Note dated December 5, 1974,

in the amount of $2,083.33, executed by

Sadie Rose Pimley and Richard L. Pimley,
payable to Dorothy Dempsey, as Executrix of the
Estate of Edward W. Dempsey, Deceased, which

- note is secured by a deed of trust of even date

therewith recorded in the Office of the County
Recorder of Douglas County, Nevada, as Document
No. 78699, in Book 1274, at page 362.

(f) 150 shares Portland General Electric

216 shares Standard 0il of California

' 200 shares Drexel Bond Debenture Trading Fund

FESPAS IS
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75 shares Matrix Corpora@}on
10 shares Data Instruments Co.
241.854 shares Ivest Fund
7.08% interest‘in Tenco Corporation
{3 50 shares Sierra Patific FPower Co. preferred
25 shares .Corporate Bond Trust
250'shares Duke Power Co.
said distribution being made to Dorothy M. Dempsey., in tfust,

however, for the uses and purposes as contained in the Last Will

‘and Testament of EdwardvW..Dempsey, dated Decenhber 6, 1973, said

uses and purposes beihg the following:
i»"1l. The income tﬁerefrom shall be paid td my
- wife, DOROTHY M;'DEMPSEY, or should. circumstances
so require, for and on her behalf for her support,
maintenance and health. Should the income be
‘insufficient to so provide for her support/
maintenance and health, taking into consideration
the manner in which she is accustomed to live and
- othexr income availablé to her for such purposes; the
trustee may resort to the corpus of the trust at
such times and in such amounts as are nece%?ary
therefor. It is my specific intention that the
_power of invasion herein granted to my wife shall
not be a general power of appointment but rather
shall be a power which is limited by an ascerééin—
able standard as said terms are now defined. and
may hereafter be defined by the Internal Reyenue
Code, Regulations and Court Decisions; and any such

modification of the definition of a power which is

TSe9Y

Aa
BUOK 475 FAE 48
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1 : limited by an ascertainable standard shall'auto;
2 . ‘matically modify the power he%ein granted to conform
3 to said definition. 1In addition to the foregoing
4 limited power of invasion, I herein grant to ny
H;'ﬁ | wife the right to demand and receive during any
'8 ! calendar year the sum of Five Thousand Dollars
7 i (35,000.00), without necessity of showing any
8 | reguirement or use therefor, and the said right to
9 ; | bé exercisable annually, provided, h owever, that
L0 suéh right to receive the sum of $5,000.00 shall
11 hot be'cumulative, or such other sum as the Federal
12 - Internal Revenue Code requires and court decision ‘r
13 - ;. may now or hereafter provide and any such change
14 in the present provision shall automatically act
15 as a modification of this provision to that extent.
16 2. I grant to my wife the power to name shOuld
17 she éo desiré a Cb—Trustee, natural or corporé£e,
18 : ~and the power to designate in writing a successor
19 should she be unable or unwilling to so serve.
<0 3. Upon her death the expensés of the trust shall
_1  be paid and the reéidue in the hands of thﬁ trustee
22 shall be distributed to our children JEFFREY E.
23 DEMPSEY ~and SUSAN DEMPSEY ZEMAN , share'and share
24 - alike. Should neither be living then to the issue
é 25 of such children ané.should there be no issue to
o . :
é <8 the survivor of our children or the issue Qf the
; =7 éurvivor as the caée may be and should there be no
; 28 one to take then the same shall be distributed to
29 thd'persons who would be my heirs at law according
30 to the laws of'intestate succession of the State
| R ~6-
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of Nevada at that time.

!
!

4. The powers and duties of the trustee shall be
as follows:

(1) To hold, manage and control the trust estate
and every part thereof, collecting the rents, income
and profits arising therefrom and paying out of

said rents, income and profits all prower taxes,
assessments, charges and expenses incident thereto
and to the management thereof, including such insur-
ance as said trustee may deem reasonanhle and such
costs as may be necessary in- the judgrznt of the
trustee for the improvement, repair and general
upkeep of any and all buildings located upon any
real property the subject of this trust, and for
this purpose to establish in the judgment of the
trustee a sinking fund of a reasonable amount

out of the rents, incorme and profits so derived

as aforesaid.

(2) It is expressly understood that the net income’
arising from this trust estate and the mrincipal

- thereof are intended for the. sole use and enjoyment

of the beneficiaries therein named, and they shall

not in any event assign, transfer, convey, hypothecate
pledge or otherwise encumber their interest in this
trust nor shall the principal of the trust estate

or any part thereof or all or any part of the income

‘arising therefrom be liable for any debt of theirs

or subject to any judgment, decree or order against

-them, or to the process of any court in aid of any

execution of any judgment, decree or order.

(3) In addition to its common law and statutory

powers, the trustee is authorized to retain, sell,
invest, reinvest, exchange, manage, control, and in
any way-use and deal with any and all of the property
forming the subject matters of the trust herein
created and to make investments of all or any part

of the trust fund not only in such investméhts as

are or may be permissible for trust investments by
the general rules of law or by statutory provisions
existing at the time, but likewise in the purchase
of or loan upon the security of any securities or

~items of real or personal property whatsoever and

wheresoever located. Any securities purchased by
the trustee for the trust estate may be held in the
name of the trustee or nominees as the trustee may

determine.

(4) The trustee may consent to the reorganization
or consolidation of any corporation or to the sale
to any corporation or person of the property of any
corporation or of any of the stocks, bonds, notes
or other securities necessary or proper to enable™

-the trustee to obtain the benefits of any such

reorganization, consolidation or sale.

Sl YD T AT &
-7~ . oI35
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1 (5) When in the jpdgmen£ of the trus tOé it is
necessary to make advances fot: the protowflon of any
2 of the securities held by the trustee in case of
foreclosure of realty or other mwortgages, or other-
S wise, the trustee is hereby authorized to make such
advances from the capital fund held by the trustee
4 as an investment of the same and to pay from capital
' or Lrom any premiums which may be required in the
5 purchase of securities.® _

| 1 ) | .

6 .

7 i DONE IN OPEN COURT this st gay of (pril 4 ,

8 |1975.

9 | (/";'{w/:»‘f'i f/k ;L Saiie

. . L:f; o
DISTRICT JUDGE
11 |
12 | - - - K e
. | RECORDED IN FROBATE
13 . | RECORD
o , ' Reel20 .33 PaquCI;i-
14 - , _
- 15

STATE OF NEVADA, |
sS.
County of Washoe. (
I, ALEX COON, County Clerk and ex-officio Clerk of the Sccond Judicial District Court of the State of

Nevada, in and for Washoe County, said court being a court of record, having a common law jurisdiction, and a
clerk and a scal, do hereby certify that the foregoing is a full, true and correct copy of the original, ORDER

APPROVING FIRST AND FINAL ACCOUNT AND DECREE OF DISTRIBUTION
IN CASE NO. 293330 Dept. No. &
In the Matter of the Estate of EDWARD W. DEMPSEY,., Deceased..

which now remains on file and of record in my office at Reno, in said County.

IN TESTIMONY WHEREOF, I have hereunto set my

hand and affixed the seal of said court, at Reno,

this 2nd day of
APRIL ,A.D. 1975 .
Aﬁﬁx COOM 2 , Clerk.

" ""I(:'.M
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Recorded at Request of ﬂ’%f//iéﬂj/é‘% . \/ﬂ%ﬁ% v 777//%@4/

On APR 8 197% At oY Min. Past/LAM
Official Records of Douglas County, Nevada. FeeL L O },00(

@ Y9293
: : BOOK 4'70 PAGE 52
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Patricia J. Stanley, Recorder.



