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WHEN RECCRDE .
+ Security Nat1on‘aJ1 Pﬁ g?'Nevada 15570-al
P. 0. Box 3339 | Ro11 7796

Reno, Nevada 89505
Attn: WH. S. Holman DEED OF TRUST

THIS DEED OF TRUST is made this.. 1St _day of April._ ,19.75 _ among the

'Grantor LEROY WOODS and HELEN L. WOODS, husband and wife,

TRANSAMERICA TITLE INSTRANCE GO oo (herein “Borrower”),

- (herein “Trustee’),

and the Beneficiary, SECURITY NATIONAT BANK OF NEVADA , a corporation
organized and existing under the laws of _Nevada. __ ., whose address is
-300Q-South-Virginia;Reno; Nevada--89501% . - (herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably

grants and convigs to Trustee, in trust, with power of sale, the following described property located in the County
of Doug , State of Nevada:

PARCEL 1¢

Unit 5 of the amended map of SNOWDOWN being all of Lot 57
located in TAHOE VILLAGE SUB. Unit #1, Douglas County,
Nevada recorded October 29, 1974, as Document No. 76174.

PARCEL 2:

An undivided 1/26th interest in all of the "common area" as shown
on the amended map of SNOWDOWN being all of Lot 57 located in
TAHOE VILLAGE SUB Unit #1, Douglas County, Nevada, recorded
October 29, 1974, as Document No., 76174.

~000=

‘ToGerTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all ‘of which, 1nc1ud1ng replacements and additions thereto, shall be
deemed to be and remain a part of the property covered bv this Deed of Trust; and all of the fmcgomg, together
with said property (or the leasehold estate in the event this Deed of ‘Trust is on a leasehold) arc herein referred
to as the “Property”’;

To Secure to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note of even date

herewith (herein “Note”), in the principal sum of $27,200.00 . Dollars,
with interest thereon, providing for monthly installments of principal and interest, with the balance of the mdcbt-
edness; if not sooner paid, due and payableon______April 1, _.2005 . ; the payment of all other

sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained; and (b) the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future
Advances”). »

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gener-
ally the title to the Property against all claims and demands, subject to any easements and restrictions listed in a
schedule of exeeptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

UnirorM CoveENAaNTS. - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompt]y pay when due the principal of and interest
on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prin-
cipal of and interest on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance.  Subject to Lender’s option under paragraphs 4 and 5 hereof, Borrower
shall pay to Lender on the day monthly installments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which
may attain priority over this Deed of Trust, and ground rents on the Proper ty, if any, plus one-twelfth of yearlv
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insur-
ance, if any, all as reasonably estimated mltlally and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. The Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender shall make no
charge for so holding and applying the Funds or verifying and compiling said assessments and bills. Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid
to Borrower, and unless such agreement is'made, Lender shall not be required to pay Borrower any interest on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi-
tional security for the sums secured by this Deed of Trust. ,?9 327
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If the amount of the Funds held by Lender, together with the futurc monthly installments of Funds payable
prior to the due dates: of taxes, nssessments, insurance ])mmmms and ground rents, shall exceed the amount re-
quired to pay said taxes, assessments, insurance ‘premiums and ground rents as they fall due, such excess shall be,
at Borrower’s option, mther pr omptly repaid to Borrower or credited to Borrower on monthlv installments of

'Funds. If the amount'of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall ‘due, Borrower shall pay to Lender any amount necessary to make up
the deficieney within thirty days after notice from Lender to Borrower requesting payvment thereof.

Upon payment in full of all sums seeured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. '

If under paragraph 18 hereof the Propel ty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. TUnless applicable law provides otherwise, all payments received by Tender
under the Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest pavable on the Note and on Tuture Advances, if
any, and then to the principal of the Note and to the principal of Future Advances, if any.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Deed of Trust, and ground rvents. if anyv, at
Lender’s eption in the manner provided under Paragraph 2 hercof or by Borrower making payment, when due,
directly to the payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment direetly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this
Deed of Trust; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by sueh lien in a manner acceptable to Tiender. or shall
in good faith contest such lien by, or defend enforcement of sueh lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part-thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss hy fire. hazards included wWithin the term “extended coverage”. and such other
hazards as Lender may require and in sueh amounts and for such periods as Lender may. require: provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the
sums sccured by this Deed of Trust.

The insurance carrier providing the insurance shall e chosen by Borrower subjecet to approval hy Tender:
provided, that such .approval shall not he umcasonal)ly withheld. All premiums on insurance policies shall be
paid at Lender's option in the manner provided under paragraph 2 hereof or by Borrower making paviment,
when due, directly.to the insurance carrier.

All insurance policies and renewals thereof shall hedin formeaceeptable to Lender and shall inelude a standard
mortgage clause in favor of and in form aceeptable to Lender. Lender shall have the rieht to hold the policies and
rencwals thereof, and Borrower shall promptly furnish totLenderall renewal notices and all receipts of paid
premiums. In the event of losx, Borrower shall give prompt.notice™to the inmsurance earrier and Lender, and
Lender may malke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration
or repair of the Property damaged, provided such restoration or repuair ix cconomically feasible and the sccurity
of this Deed of Trust ix not thereby impaired. I sueh restoration or vepair is not economically feasible or if the
sceurity of this Deed of Trust would be impaired, the insurance proceceds shall be applied to the sums sccured by
this Deed of Trust, with the excess, if any, paid to Borrewer. If the Property is abandoned by Borrower or if
Borrower fails to 10>]mnd to Lender within 30 days after notice by Lender to Borrower that the insurance carrier
offers to scttle a elaim for mmsurance benefits, Lender is authorized to colleet and apply the insurance proceeds at
Lender’s option cither to restoration o repair of the Property or to the sums sceured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any sueh application of proceceds to prineipal shall
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or
change the amount of sueh installments.

If under paragraph 18 hereof the Property is acquired l)\' L vn(lu. all right, title and interest of Borrower in
and to any insurance pohcle\ and irand to the proceeds thereol (tothe extent of the sums xceured by this Deed of
Trust inmmediately prior fo such sale or -uqum(lon) vesulting from dam: e o the Pmpmt\' ])1101' to the sale or
acquisition shall pass to Lender.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums. Borrower shall keep the
Property in good repair and shall not permit or commit waste, impairment. or deterioration of the Property and
shall comply with the provisions of any leasce, if this Deed of Trust ix on a leaschold. If this Deed of Trust is on
a condominium unit, Borrower shall perforne all of Borrower’s obligations under the declaration of condominium
or master deed, the lr“\ -hws and regulations of the condominium project and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or procceding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, eminent domain; insolvency, code enforcement, or arrangements or
proceedings-involving a-bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may
make such appearances, disburse such sums and take such action as is necessary to protect Lender’s interest,
including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make
repairs. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of dishursement at the rate stated in the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate permissible by applicable law. Nothing contained in this paragraph 7 shall require Lender to incur
any expensc or do any act hercunder.

8. Inspection. ILender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall gi\'c Borrower notice prior to any such inspection specifying reasonable

cause therefor related to Lender’s interest in the Pro ])CItV \

8. Condemnation. The proceceds of any award or claim for damages, direct or conscquential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed
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of Trust, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Bor-
rower and Lender otherwise agree in writing, there shall be applied to the swins secured by this Deed of Trust such
proportion of the proceeds as is equal to that proportion which the amount. of the sums sceured by this Deed of
Trust immediately prior to the date of taking hears to the fair market value of the Property immediately prior to
the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned hy Borrower or if after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 20 davs of
the date of such notice, Lender is authorized to colleet and apply the proceeds at Lender's option either to restora-
tion or repair of the Property or to the sums secured by this Deed of Trust.

_ Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or
change the amount of such installments. : _

10. Borrower Not Released. Iixtension of the time for pavment or modification of amortization of the
sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender
shall not be required to commence proccedings against such successor or refuse fo extend time for pavment or
otherwise modify amortization of the sums secured by this Deed of Trust hy reason of any demand made by the
original Borrower and Borrower’s successors in intérest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisc afforded by applicable law, shall not he a waiver of or preclude the exercise of anyv right
or remedy hereunder. The procurement, of insurance or the payment of taxes or other liens or eharges by Lender
shall not be a waiver of Lender's right to accclerate the matwrity of {he indebtedness -wenived by this Deed of
Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative to any
other right or remedy under this Deed of Trust or afforded by law or equity, and may he exercised concurrently,
independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions.  The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to. the respective successors and assiens of
Lender and Borrower, subject to the provisions of paragraph 17 hereof. Allcovenants and agreements of Borrower
shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust are for convenience
only and are not to be used to interpret or define the provisions hercof.

14. Notice. Any notice to Borrower provided for in‘this Deed of Trust.shall be given hy mailing such notice
by certified mail addressed to Borrower at the Property Address stated helow, exeept for any notice required under
paragraph 18 hercof to he given to Borrower in the manner preseribed hy applicable law. Any notice provided for
in this Deed of Trust shall be deemed to have heen given to Borrower when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law: Severability. ~ Thiz form of deed of trust combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real property. This Deed of Trust shail he governed by the law of the
jurisdietion in which the Property is located. Tn the event that anv provision or elause of this Deed of Trust or the
Note conflicts with applicable law, such conflicts shall not affect other provisions of this Deed of Trust or the
Note which can be given effect without theconflicling provision, and-to thissend the provisions of the Deed of
Trust and the Note are declared to he severable. - v

16. Borrower’s Copy. Borrower shall he furnished-a conformed copy-of this Deed of Trust at the time of
execution or after recordation hereof.

17. Transfer of the Property: Assumption.  If all or anv part of the Property or an interest therein is sold
or transferred by Borrower without TLender’s prior written eonsent. exeluding (a) the ereation of a lien or
encumbrance subordinate to this Deed of Trust. (h) the ercation of a purchase money security interest for house-
hold appliances, (c) a transfer hy devise, descent or by operation of law upon the death of a joint tenant or (d) the
grant of any leasehold interest of threc vears or less not confaining an option to purchase, Lender may. at
Lender’s option, declare all the sums secured by this Deed of Trust to be immediately due and pavable. Lender
shall have waived such option to accelerate if, prior to the =nle or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that {he eredit of sueh person is satisfactory to
Lender and that the interest payable on the sums seeured by this Deed of Trust shall be at such rate as Lender
shall request. If Lender has waived the option to aceclerate-drovided in this paragraph 17 and if Borrower’s
successor in interest has executed a written asswmmption agreement aceepted in writing by Lender, Lender shall
release Borrower from all obligations under this Deed of Trust and {he Note.

I Lender exereises such option to accelerate. Lender shall mail Borrower notiee of aceeleration in accordance
with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pav such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke anv remedies
permitted by paragraph 18 hereof.

Nox-Ux1rorz CovenanTts. - Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Iixcept asprovided in paragraph 17 hereof. upon Borrower’s breach of any covenant or agreement
of Borrower in ihis Dead of Trust, including the covenanis to pay when due any sums secured by this Deed of Trusr, Lender prior
to aceeleration shall mail notice to Borrower as provided in pavagraph 14 hereof specifying: (1) the hreach: (2) the action required
to cure such breach; (3) a date, not less than thirty davs from the date the notice 1= mailed 10 Borrower. by whieh sueh breach
must be cured; and (1) that failure to cure sueh broach on or before the daie specified in the notice may vesuli in acecieration of
the sums secured by this Deed of Trust and =ale of the Property. If the breach is not cured on or hefore the date specified in the
notice, Lender at Lender’s option may deelare all of the sums secured by this Deed of Trust to be immediately due and pavable
without further demund and may invoke the power of sale and any other remedies permitted by applieable law, Lender shall be
entitled to collect all reasonable costs und expenses ineurred in pursuing the remedies provided in ihis paragraph 18, including. by
not mited to, reasonable attorney’s fees. ,

If Lender invokes the power of sade, Lender shull execute or euse Trustee to execute a written notice of the oceurrence af an
event of default and of Lender's election fo eause the Property 1o be sold, and shall enuse such notice to he recorded in ~acl eounty
in which the Property or some part thereof is located. Lender shall mail copies of such notice in il manner preserthed by apph-
cable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public noiice of sale o 1the persons
and in ihe manner preseribed by applicable Taw, After the lapse of such time as may be vequired by applieable law, Trustee, with-
oul, demand on Borrower, shall sell the Property at publiec auction to the highest bidder at the time and place and under the {erms
desipnated in the notice of =ale in one or more pareels and in sueh order as Trustee may determine. Trustee may posipone sale of
all or any pureel of the Property by public announcement at the tine and place of any previously scheduled sale. Lender or Lender's
designee may purchase the Property at any sale. .

Trustee shall deliver to the purchaser Trustée’s deed conveving the Property. so sold without any covenani or Warranty, ox-
pressed or implied. The recitals in_the Trustee’s deed shall he prima facie evidenee of the truth of the siatemenis made therein.
Trustee shall apply the procecds of the sale in the following order: (a) to all reasonable costs and expensesz of 1he sale, including,
but not limited 1o, reasonable Trustec’s wnd attorney’s fees and costs of title evidence; (b) o all sums sccured by this Deed of
Trust; and (¢) the excess, if any, to ihe person or persons legallv entitled thereto. _
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19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust, Borrower
shall have the right to have any procecedings begun by Lender to enforee this Deed of Trust discontinued at any time prior to five
days before sale of the Property pursuant to the power of sale contained in this Deed of Trust or at any time prior to entry of a
judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums which would be then due under this Deed of Trust,
the Note and notes securing Future Advances, if any, had no acceleration oceurred; (b) Borrower cures all breiaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses incurred by Lender
-and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust and in enforcing Lender’s and

~ Trustee's remedies as provided in paragraph 18 hereof, including, but not litited to, reasonable attorney’s fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrowgr, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that DBorrawer shall, prior to acceleration under puragraph 18 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to 2nter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and
reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the recetver shall be liable to nccount
only for those rents actually received. : :

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property by
Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness sccured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if any.” - - ' :

23. Substitute Trustee. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon the Trustee herein and by applicable law. } \

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

25. Asaugxpﬁon Fee. If there is an assumption pursuant to paragraph 17 hercof/Lender may charge‘an assumption fee of

USs8.50..

In Witness WHEREOF, Borrower has executed this Deed

] el

.. Borrower T
v
S\ ALy N ek
Helen' 1., Woods —Borrower
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