Aarveement of Sale SO SR R

CALIFORNIA REAL ESTATE ASSOCIATION STANDARD FORM ENEY S
mbiﬂ ggl’ﬁemtnt, made and entered into this 19th day of May L1977
between JOANNE M, BOSWELL

, hereinafter called Seller,

ROBERT M. HOFFMAN

and

, hereinafter called Buyer.

WITNESSETH, that the Seller, in consideration of the payments to be made by the Buyer and the conditions and
covenants fo be kept and performed by him, as hereinafter set forth, agrees to sell and the Buyer agrees to buy, the

real property, situated in the,._... ] Unincorporated /\/l;fﬁ%

va
County of 19 (o 18 =4 - N SOV , State of Q&%ﬁﬁ%% as follows,
to-wit: ‘

‘Unit 8A, as shown on the Map and Dedication Sheet of Tramway Apartment
Condominiums (a subdivision of Lot 555, Parcel B, Second Amended Map of
Summit Village), recorded in the office of the County Recorder of Douglas
County, State of Nevada, on May 30, 1973, Document No, 73375, Official |
Records of Douglas County, State of Nevada,

for the sum of . THIRTY TWO THOUSAND AND NO/100 ($32,000,00) == mmme— oo e e o o o e e Dollars,

in lawful money of the United States of America, and the Buyer, in consideration of the premises, promises

and agrees to pay the Seller ‘the oforesaid sum of money, for “all of said real property, as follows, to-wit:

FOUR THOUSAND AND NO/100 ($4,000,00)==mmmm=m=m=m=——em——m———————— memmem———— Dollars

(gf@ the execution and delivery hereof, the receipt whereof is hereby acknowledged, and the balance of
TWENTY Y~ EIGHT THOLISAND___A__N-D No/100($ 28,000,00) e —————————— =" Dollars
in installments, including interest on all unpaid principal from date” hereof until date of payment at the

raie of... TEN (107%)====mmommmmmmmommm e T-IITT.per centum per annum. The first installment of

........ THREE. HUNDRED_ONE.AND. 97/100-====mm======($8301,97 )=mmm= —mm=mmmmmmr==Dollars

to be paid. e June. 1., 19....27..... and a like amount shall be paid on the same day

of each. ...} month thereafter until the balance of principal and interest has been paid in full.

The amount "6F the final payment, however, shall be the total of the principal ond interest then due. All

payments to be made by the Buyer shall be paid with lawful money of the United States of America.

IN ADDITION IT IS AGREED AS FOLLOWS. TO-WIT:

FIRST: Possession shall be delivered to the Buyer upon the execution and delivery of this agreement, unless

otherwise provided herein.

SECOND: The Buyer shall pay all taxes and assessments from date hereof and assessed and levied against
said property hereafter, unless otherwise specified herein. Taxes for the fiscal year ending June 30th following the

date of this agreement shall be prorated, unless otherwise specified herein.

THIRD:  The Seller on receiving payment of all amounts of money mentioned herein shall execute a gront deed
for said property_in favor of said Buyer and shall deliver said deed to said Buyer. As of the date of delivery of deed
the Seller shall supply the Buyer with a Policy of Title Insurance or Cerfificate of Title, to ke issued by a reliable title
company, which shall show the title to said property to be merchantable and free from taxes, cssessments, liens and
encumbrances, except such thereof as are set forth herein and such thereof as may be suffered or created hereafter by

the Buyer. The Seller shall pay for said evidence of title unless otherwise set forth herein.

FOURTH: Should the Buyer fail to make said payments or any thereof when due or fail to comply with the
conditions, covenants and agreements set forth herein, the amounts paid hereon may be retained by the Seller as the
consideration for making this agreement and thereupon the Seller shall be released from all obligation in law or equity
to convey said property and any occupancy of said property thereafter by said Buyer shall be deemed to be and be a
tenancy at the pleasure of the Seller and said Buyer shall never acquire and expressly waives any and all rights or

claims of title because of such possession.
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FIFTH: Should the Seller sue the Buyer to enforce this agreement or any of its terms, the’ijéi;'yv"e‘.rluéhaoﬁ pay
a reasonable attorney fee and all expenses in connection therewith,
SIXTH: The Seller reserves the right fo deliver the deed, at any time during the term hereof, and the Buyer, in
lieu of this agreement, shall execute and deliver to said Seller, or his nominee, a note for all amounts of money then
" unpaid and said note shall be secured by a Deed of Trust on said property and said Buyer shall likewise execute and

deliver said Deed of Trust concurrently with the delivery of said note,

SEVENTH: The waiver by the Seller of any covenant, condition or agreement herein contained shall not vitiate the
same or any other covenant, condition or agreement contained herein and the terms, conditions, covenants and
agreements set forth herein shall apply to and bind the heirs, successors, and assigns of each of the parties hereto. Time
is the essence of this agreement.

EIGHTH: All words used in this agreement, including the words Buyer and Seller, shall be construed to include
the plural as well as the singular number and words used herein in the present tense shall include the future as well as

the present and words used in the masculine gender shall include the feminine and neuter.

NINTH:  The Buyer shall insure the buildings now on said property, if any, or such buildings as may be placed
thereon, against fire, for not less than 75% of the value thereof, with some Fire Insurance Company to be approved by
the Seller and any loss thereunder shall be paid to the Buyer and the Seller as their interests may appear. Should said
property be not insured as aforesaid the Seller may insure said property and the cost thereof shall be poid,by the Buyer,
upon demand, including interest thereon from the date the premium is paid by the Seller. All insurance policies to be
issued as aforesaid shall be delivered to and held by the Seiler until all.amounts of money to-be paid by the Buyer

have been paid in full.
TENTH: The number of years required to complete payment under this contract:_(28). .

ELEVENTH: Tax estimate: $180., 00 (Based on taxes for yeor__.__1976. )

IN WITNESS WHEREOF said parties have executed this agreement as of the day and year first above written.

T e ’“"j%‘“‘"

ROBERT M. HOFFMAI(

For these forms oddress the Californic Real Estate - Association, e T e AR
520 So. Grand Ave., los Angeles 90017, Revision Approved 11-15-43

Copyrighted, California  Real Estate Associotion. All Rights Reserved
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