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Reno, Nevada No: 6454-6
| DEED OF TRUST

THIS DEED OF TRUST made on the 26th day of September, 1979,
between JAMES R. SIMPSON and JUSTINE L. SIMPSON, his wife,
hereinafter called Trustor, and WASHOE TITLE GUARANTY COMPANY,

-a Nevada corporation, herein called Trustee, and

JAMES H. KELLER, TRUSTEE !

. herein called Beneficiary,
WITNESSETH :

That Trustor conveys, transfers and assigns to Trustee
in Trust with power of sale the following described real
property located in the County of Douglas, State of Nevada, and
more particularly described as follows:

Lot 17 as shown on the official map of
Kingsbury Palisades filed in the Office

of the County Recorder on September 18, 1962,
as Document No. 20864, official records of
Douglas County, State of Nevada.

ThisvDeed of Trust made on the above date between
Trustor, Trustee and Beneficiary, Witnesseth: that Trustor
irrevocably grants and.conveys to Trustee in trust with
power of sale, the above described real property together
with leases, rents, issues, profits, or income thereof, all
of which are herein called property income; subject however
to the right, power and‘authority herein given‘to Beneficiary
to collect‘and apply such property income; and subject to
existing taxes, assessments, liens, encumbrances, covenants,
conditions, restrictions, rights of way‘and easements of
record.

For the purpose of securing (a) performance of each

agreement of Trustor herein contained; (b) payment of an

indebtedness evidenced by a Promissory Note of even date
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ft’hereW1th and ahy exten51on or renewel thereof» in the ‘
“l7-pr1nc1pal sum of THIRTY SIX THOUSAND DOLLARS ($36 OOO OO) bearlng 3
annual interest at the rate of Fifteen and a half (15.5%)‘percent perr
~annum executed by Trustor’ihrfavor of Beneficiary
or order; and (c) payment of additional sums and interest
' thereon which may hereafter be.loaned to'TruStor;eor his
successors or assigns when approved in writing by the Beheficiary,
--and when evidenced by a Promissory Note reciting that it is
secured by this Deed of Trust. |

The following provisions of N.R.S. 107.030 are adopted‘
by reference as though more fully set out herein:  Covenant .
Coveriant No. 2--$36,000.00; Covenant No. 3; Covenant No. 4--15.5%;
Covenant No. 5; Covenant No. 6; Covenent'No.f7—-15.5%;
Covenant No. 8}'C6Venant No. 9. |

TrustOrhshall bear the cost of the'réCording of this

document.l
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 To protect the security of this Deed of Trust, Trustor :

*=.agrees-=f*:v~j:,:zx‘;ia;<fﬁ*s
A f‘?lﬁﬁ To keep the property in good condltlon and repalr,
ranot to remove or demollsh any bulldlng thereon, to complete
~or restore: promptly and in good and ‘workmanlike manner any
‘building which may be constructed damaged; or destroyed
thereon,. and to pay when due all clalms for labor performed
‘and materials furnlshed therefor, to comply with all laws '
~affecting the property or requlrlng any alterations or
7 1mprovements to be made thereon, not to commlt, suffer, or
~permit any act upon the property in violation of law;. and to
do all other acts which from the care or use of the: property
- may be reasonably necessary, the: spec1f1c enumeratlons
"herein not excludlng the general. ,

: 2. To appear in and defend any actlon or proceedlng
purportlng to affect the security hereof oxr the right or
powers of Benef1c1ary or Trustee; and to pay all costs and
expenses of Beneficiary and Trustee 1nclud1ng costs of
evidence of title and attorney's fees in a reasonable sum,
~in any such'actlon or proceedlng in which Benef1c1ary or

- Trustee may appear or be named, and in any- suit brought by
Beneficiary;or Trustee to foreclose thlS Deed of Trust.

3. To payvbefore dellnquent, allvtaxes:and assessments
affecting the property; when due, all encumbrances, charges,
~and liens, ‘with interest, on the property or any part :
thereof, which appear to be prior or superlor thereto; all
costs, fees, and expenses of this trust, 1nclud1ng without
llmltlng the generallty of the foregoing, the fees of Trustee
- for- 1ssuance of any” Deed of partlal release and partlal £
;reconveyance or deed of- release ‘and - full reconveyance, and
~all lawful charges, costs, and expenses in the event of o
hrelnstatement of, follow;ng default in, thlS Deed of Trust

“'Or the obllgatlon secured hereby.;«.;p_

If Trustor falls to make any payment or to do any act
,fas hereln prov1ded then Benef1c1ary or Trustee, but w1thout
obligation to do so and ‘without notlce to. or demand on -

',Trustor and ‘without relea51ng Trustor from any obllgatlons

‘thereof, may make or do. the same in such manner and to such
extent as either may. deem necessary to protect the securlty
thereof, Benef1c1ary or: Trustee belng authorlzed to enter on
‘the property for such purpose, appear in and defend any ‘
action or proceedlng purportlng to affect the securlty
rthereof or the rights or ‘powers of Benef1c1ary or Trustee,

" pay, purchase, contest, 'or compromlse any- encumbrance,, ,
'charge,'or lien Wthh in’ the judgment of elther appears to

-~ be: prior or. superlor thereto, and in exercising any. such

powers, pay necessary expenses, employ counsel and pay
reasonable counsel fees. : y :

- | f4; To pay 1mmed1ately and W1thout demand all sums. L
.Lexpended by Beneficiary or Trustee pursuant to the- prov151ons L
hereof, together with 1nterest from date of expendlture at =
the same rate as prov1ded for in the. note secured hereby or~'?*<7w“
at the hlghest legal rate, whichever is greater. ‘Any amount
so- pald by Beneficiary or Trustee shall become a part of the
debt secured by this Deed of Trust and a lien on the premlses
or 1mmed1ately due and payable at optlon of Beneflclary or
_Trustee. . 2 _ = : , S
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"It is?mutuallylagreed«thatﬁi*

: 5.v The amount collected by Trustor under any 1nsurance
'pollcy may be. applled by Beneficiary on any indebtedness
- secured hereby and in such order as Beneficiary may determine
‘or at the option of the Beneficiary the entire amount so o
‘scollected or any part thereof, may be released to Trustor.
Such appllcatlon for release shall not cure or waive any
default,or notice of Trustee sale hereunder or 1nvalldate T
any act pursuant to- such notlce or any costs related to the
commencement of the same. - To the extent that there is a
partial destruction of the premlses or 1mprovements on the
real property for which this Deed of Trust acts as securlty,
‘Beneficiary shall have the sole and exclusive electlon as to

- "the manner in which the insurance proceeds paid to Trustor

shall be applied either to the reconstructlon of the premlses,
or to the reductlon or full payment of the unpald principal
obllgatlon then due and ow1ng “to- Benef1c1ary at the time of
said insurance payment. Any partlal or -total destruction of
“the improvements situate on the real property for which this
Deed of Trust acts as securlty, shall not operate to delay

or abate any of the promissory obllgatlons and monthly
payments made -thereon and required to be made as set out in
the Promlssory Note for Wthh thlS Deed of Trust acts as
security. : o

6. Any award of damages in connectlon w1th any condemnatlon

or taking, or for injury to the property by reason of public
'use, or for damages for prlvate trespass or 1njury thereto,
is assigned and shall be paid to Beneficiary as further
~security for all obllgatlons secured hereby (reserving unto
- Trustor, however, the rlght to sue therefor and the: ownershlp
fthereof sub]ect to thlS Deed of Trust), and on. recelpt of . ,
such moneys Benef1c1ary may hold them as such further securlty,
or apply or release. ‘them in the same manner and- w1th the
~same effect as above prov1ded for dlSpOSltlon of proceeds of
1nsurance.;,,3le : : R o L RN ,

7.*,T1me is. of the essence of thls Deed of Trust «By
acceptlng payment of any sum secured hereby after its due
-ldate, Beneficiary does not waive hlS rlght elther to requlre
prompt payment when: due of all other sums so secured or to-
“declare default for fallure so to pay . r ; :

v8;4 At any tlme or from tlme to tlme, and w1thout
notlce, on written request of Beneflclary and presentatlon
of this: Deed of Trust and note for. endorsement, without '_Y
l'llablllty for payment of the indebtedness secured- hereby,,f
without affecting the securlty hereof for the full amount"
~ secured hereby and all property remaining subject hereto,
- and without the nece551ty that any sum representlng the
- value or any portlon thereof of the property affected by

k-.Trustee s action be credlted on: the 1ndebtedness, Trustee’

may (a) release and ‘reconvey all or any part of the property,
(b) consent to the making and/or recordlng of any map or

“plat of the property or any part thereof; (c) join in grantlng
any easement thereon; and (d) join in or consent to any ' s
extension agreement or any agreement subordlnatlng the llen,~”‘
encumbrance, or . charge hereof - e , e
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9. On written request of Beneficiary stating that all
”sums secured hereby have been pald on surrender of this
Deed of Trust and note to Trustee for cancellation and
retention, and on payment of its fees, Trustee shall release
and reconvey, without covenant or warranty, express or
‘implied, the property then held hereunder. The recitals in
such reconveyance of any matters or facts shall be conclusive
proof of the truthfulness thereof. The grantee in. such
reconveyance may be described as "the person or persons
'legally entltled thereto." , ~ o

10. As additional securlty, Trustor hereby gives to
~and confers on Beneficiary the right, power, and authority,
durlng the contlnuance of this trust to. collect the property
‘income, reserv1ng to Trustor the right, prior to any default
'by Trustor in payment of any indebtedness secured hereby or
in performance of any agreement hereunder, to collect and
retain such property income as it becomes due and payable.
On any such default, Beneficiary may at -any tlme, without
notice, either in person, by agent, or by a receiver to be
~appointed by a Court, and without regard to the adequacy of
any security for the indebtedness hereby secured, enter on
and  take possession of the property or any part thereof, in
~his own name sue for or otherwise collect such property
income, including that past due and unpaid, and apply the
same, less costs and expenses Of operation and collection
including reasonable attorney's fees, on any indebtedness
secured hereby, and in such order as Beneficiary may determine.
The entering on and taking posse551on of the property, the
collection of such property 1ncome, and the application

- thereof shall not cure or waive any default or notice of

Trustee's. sale hereunder or 1nvalldate any act done pursuant
to such notlce. ;', . : . ,

ll.f On default by Trustor 1n the payment of any 1ndebted—
ness secured hereby or - in the performance of ‘any agreement =
~hereunder, benef1c1ary may declare ‘all sums secured hereby:
~ immediately due and payable by dellvery to Trustee of written
notice thereof, settlng forth the. nature thereof and of
election to cause to be sold the property under thlS Deed of
Trust. Benef1c1ary shall also. depos1t with Trustee this
Deed of Trust, . the note and all documents ev1denc1ng expendltures
secured hereby . S A0 , ,

, To the extent permltted by law, an actlon may be malntalned
,by the Benef1c1ary to recover a def1c1ency judgment for any
balance due hereunder.; ‘ : IRERRH - «

, 112, Benef1c1ary may app01nt a successor Trustee in the
manner prescrlbed by law. A successor Trustee herein shall,
without conveyance from the predecessor ‘Trustee, succeed to‘
all the predecessor's tltle, estate, rlghts, powers,,and _
- duties. Trustee may resign by mailing or dellverlng notlce o
thereof to Benef1c1ary and Trustor., ‘ ' '

13. ThlS Deed of Trust applles to, inures to the :
;beneflt of and binds all partles hereto, thelr helrs, legatees,»-f
devises, administrators, executors, successors, and assigns. .

The term "Beneficiary" shall mean the owner and holder of
the note secured hereby, whether or not. named as Benef1c1ary
herein. In this Deed of Trust, whenever the context so
requlred the mascullne gender 1ncludes the femlnlne and :
‘neuter, and the 51ngular number 1ncludes the plural ‘
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14. Trustee accepts this trust when this Deed of

Trust, duly executed and aCknowledged
record as provided by law.

is made a public®
Trustee is not obligated to

notify any party hereto of pending sale under any other Deed
of Trust or of any action or proceeding in which Trustor,
Beneficiary, or Trustee is a party unless brought by Trustee.

15. No prepayment penalty is made a part of the Promissory
Note for which this Deed of Trust exists or made a part of
this Deed of Trust and Trustor 1s granted full prepayment

rights without penalty.

16. Trustor agrees that a sale of the property which
is herein pledged to act as security for payment of the
promissory note hereinabove referenced will accelerate all
sums due and then appearing due on said promissory note
including all unpaid principal and accrued interest to the

date of said sale.

Trustor acknowledges and agrees that

this acceleration clause is a specific, contracted security
device of Beneficiary for which the sums advanced pursuant
to the said promlssory note would not have otherwise been

ad ced.

A,Q/JW Lo

IES R. SIMPSON"
/

STATE OF NEVADA )
H SS.
COUNTY OF WASHOE )

- On this

JUﬁTINE

day of September, l979

. SIMPSON /

personally

appeared before me, a Notary Public, JAMES R. SIMPSON . .
~». . who acknowledged to me that

they executed the w1thln instrument.

npb SO slborssntivass

- PATRICIA BREWER

@D@rm

Vashoe County
My Commission Expires Qct. 14, 1979

llllllllllllllllllllllil|NONO“l'l‘"ll.l'll"'ﬂ It Il"ll"r

Notary Public - State of Nevada 1

STATE OF CALIFORNIA

COUNTY OF } Ss

............................ FRESN....ooooomeeeriereersscnes )

\ = < ;

On coeveerrrens September 27, ... ,19.79., O &

before me, the undersigned, a Notary Public in and for said &J (é) -(J_:’ z - i

County and State, personally appeared .....ccccceveerernerseeecsnrsnns g u g 5 '5_2; &

..................... JUSTINE. L. STMPSON. ..o, 1978 3

............................................................................................... < < 9. - o :?o

U=a &z

R R R T L R EE L TP EC PR : ......... i i (.;\ o a §

known to me to be the person ............c.. whose name.l5...... 3 E‘ZJ B i
subscribed to the within instrument and acknowledged that 5 < = L:__'
............. She.............. executed the same. o2 %
WITNESS my hand and official seal. 5 E
| :
(SEAL) crvveeeerrscrerctrssesssssasssssssasssessssssesssseesssssssastasesssasiesesssense <
Notary Public in and for said County and State. =

A UINETTA JOHNSON
If executed by a Corporation, the Corporation Form of

Acknowledgment must be used. -~ ”
A-100 .
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Notary Publié

SILVER STRTETHLE co.
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