ALL-INCLUSIVE DEED OF TRUST

THIS DEED OF TRUST, made and entered into this S/Z

day of  QeTober o+ 1979, by and between WALTER J. SCHULZ, as
Trustor, and DOUGLAS COUNTY TITLE CO.,INC. as Trustee, and RUSSELL
A. EVERTS and BARBARA A. EVERTS, husband and wife, as joint tenants,
with right of survivorship, as Beneficiary. (It is distindtly
understood that the words "Trustor" and "Beneficiary" and the word
"his" referring to the "Trustor" or "Beneficiary", as herein used,
are intended to and do include the masculine, feminine and neuter
genders and the singular and plural numbers, as indicated by the
context.)

WITNEZ SSET H:

That said Trustor hereby grants, conveys and confirms
unto said Trustee in trust with power of salé, the following
described real property situate in the County of Douglas, State
of Nevada, to wit:

A parcel of land, located in the NW 1/4 of

Section 1, T.12N, R.19E., M.D.B.& M., Douglas

County, Nevada, more particularly described

as follows: '

Commencing at the northwest corner of said

Section 1, which is the TRUE POINT OF BEGINNING,

and also the northwest corner of the parcel,

proceed East, 450.00 feet, along the section

line, to the northeast corner of the parcel;

thence S 0°11'E. 968.00 feet, along the

centerline of a fifty foot wide public road

easement, to the southeast corner of the parcel;

thence West, 450.00 feet, to the southwest

corner of the parcel; thence N 0°11'W. 968.00

feet, along the section line, to the TRUE POINT

OF BEGINNING, containing 10.00 acres, more or

less.

TOGETHER with all an@fgingular the tenements, here-
ditaments and appurtenances thepéﬁﬁfo belonging or anywise apper-
taining, and the reversion and reversions, remainder and remainders,
rents, issues and profits thereof, and also all the estate, right,

title and interest, homestead or other claim or demand, as well in

law as in equity, which the Trustor now has or may hereafter
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acquire, or, in or to the said premises or any part thereof, with
the appurtenances.

As additional security, Trustor hereby assigns all rente
from such property and gives to and cohfers upon Beneficiary the
right, power and authority, during the continuance of these Trusts,
to collect the rents, issues, and profits of said property, reserving
unto Trustor the right, prior to any default by}Trustor in.payment
of any indebtedness secured hereby or in performance of any agreement
hereunder, to collect and retain such rents, issues, and profits as
they become due and payable.

| Upon any‘such default, Beneficiary may at eny time
without notice, either in person, by agent, or by a receiver to be
appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take
possession of said property or any part thereof, or in his own name
for or otherwise collect such rents, issues, and profits, including
those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attorney's
fees, upon any indebtedness secured hereby, and in such order as
Beneficiary may determinef

The entering upon and taking possession of said property,
the collection of such rents, issues, and profits, and the applica-
tion thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to
such thice.

TO HAVE AND TO HOLD the same unto the said Trustee
and its successors, upon the trust hereinafter expressed:

As security for the payment of (a) THIRTY-THREE THOUSAND
SIX HUNDRED DOLLARS ($33,600.00); in lawful money of the United
States of America, with interesr thereon in like money and with
expenses and counsel fees according torthe‘terms of the promiesory
note or notes for said sum executed and delivered by the Trustor to

the Beneficiary; (b) such additional amounts as may be hereafter

RAHBECK, MCMORRIS, SUSICH, AND KOLVET

A PROFESSIONAL CORPORATION

STATELINE - MINDEN, NEVADA L | 3‘?443
“2 botka 09 mace 499



'?fftloaned by the BenefJClary or hlS successor to the Trustor or any

‘A?fof them, or any successor in . 1nterest of the Trustor, Wlth 1nterest

”bthereon,:and any other 1ndebtedness or obllgatlon of the Trustor

“;for any of them,tand any present or future demands of any k1nd or

3cnature Wthh the Beneflclary, or hlS successor may have agalnst:
hfthe Trustor or any of them, whether created dlrectly or acqulredp
_by asslgnment- whether absolute or contlngent whether due or not,
for whether otherw1se secured or not,‘or whether ex1st1ng at the
tlme of the executlon of thlS 1nstrument,'or arlslng thereafter,
'~also as securlty for the payment and performance of every obllgation,
covenant, promlse or agreement hereln or in sald note or notes
contalned | | | e |
Trustor’grants to‘Benef1c1ary the»rlght to record notlce'
that thls deed of trust 1s securlty for addltlonal amounts and
«obllgatlons not specrflcally mentloned hereln but‘whlch constltute
.1ndebtedness or obllgatlons of the Trustor for Wthh Benef1c1ary
- may clalm thlS deed of trust as securlty 7 |
| . ThlS 1s an’all 1nclu51ve deed ofvtrust andhls subject and

-fsubordlnate to a deed of trust for the beneflt of BERNING ACRES A

:fiLIMITED PARTNERSHIP recorded <9CTbBEF. 5' /@79 in. Book

/07? , Page 9—@/ as Document No. 374-4-/

!m7of the OfflClal Records of Douglas County,ZState of Nevada, w1th an

v]unpald balance on _ -fg[¢7ﬁ;fgq?ﬁﬁ%jiffizyjif of $12 651 42 whlch ‘,

'\'the Benef1c1ary hereln has agreed to pay 1n 1nstallments of pr1n01pal
rand 1nterest of not less than $200 00 per month Should the w1th1n
,‘Beneflclary default 1n any of the 1nstallments as to the payment of
 the flrst trust deed to Wthh thlS 1s subject and subordlnate, the
fTrustor, hereln, may make such payments dlrect to‘the Beneflclarles

thereof and any‘and all payments so made shall be credlted to theio

5note, Wthh 1s’secured by thlS deed of trust.ui".‘ | .

Benef1c1ary agrees that 1n the event of foreclosure of

mthls all—lnclus1ve deed of trust, he w1ll at the Trustee’s sale,

*bld an amount representlng the amount then due on the obllgatlon or
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v'bof€obllgatlons secured hereby,.less the then actual total balance due ’fl”"7‘

‘u75fyupon any obllgatlon secured by any and all deeds of trust hav1ng

ﬁufprlorlty over thlS all 1nclu51ve deed of trust and coverlng any
' ggadvances or other dlsbursements Wthh Beneflclary, hlS successors,ift7
aorva551gns, may, by law, be permltted to 1nclude 1n hlS bld.;'H
i lil AND THIS INDENTURE FURTHER WITNESSETH'“'”
FIRST ,,1;1 _j” o The Trustor promlses‘and agrees to
r[pay when due all clalms for laborAperformed and materlals furnlshed

'Jfor any constructlon,talteratlon, or repalr uoon the above—descrlbed

oy premlses,,to comply w1th all laws affectlng sald property or relatlng

. to any alteratlons or. 1mprovements that may be made thereon, not to
k.commlt,‘suffer, or permlt any acts upon sald property 1n v1olatlon |
_yofanyflaw,‘covenant, condltlons, or restrlctlon affectlng sald
ﬂ‘property | e / | 7 ‘ : |
SECOND-=‘:?_"dpi'yfwf”.The Trustor'promlses to properly

'care for and keep the property hereln descrlbed 1n flrst class condl—‘

?«ff'tlon, order and repalr, to care for, protect and repalr all bulldlngs

1fxpgand 1mprovements 51tuate thereon,_and otherw1se to protect and

fopreserve the sald premlses and the 1mprovements thereon and not to ’f;7r~

”'*f,ﬁcommlt or permlt any waste or;deterloratlon of sald bulldlngs and

.-f‘flmprovements or of sald premlses., If the above descrlbed property

T~1s farm land Trustor agrees to farm, cultlvate and 1rrlgate sald
fpremlses 1n a proper, approved[and husbandmanllke manner.
THIRD | yfybf he follow1ng covenants, Nos.;l ,Z[QQijﬁh'

r($ ';fn“fjf of 1nsurance), 4 (1nterest 12° per annum), f§,:7]'f

V(counsel fees 109) and 8 of NRS 107 030, are hereby adopted and
rrmade a part of thlS deed of trust.‘fgti'h‘ | i
| | | . FOURTH._daikyf_ Beneflclary may, from tlme‘to tlme,’aSQfat
l,cprovlded by statute,.or by a wrltlng, 51gned and acknowledged by dffﬁ
'fkhlm and recorded 1n the offlce of the county recorder of the e

’countylln whlch sald land or such part thereof as 1s then affected
yénby thlS deed of trust 1s 51tuated, app01nt another Trustee 1n Md;'
;lplace and stead of Trustee hereln named, and thereupon, the
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1'"“:'.vTrusteehereln named shall be’dlscharged and Trustee so appolnted
y?shall be substltuted as Trustee hereunder w1th the same effect aszr,i«
'flf orlglnally named Trustee hereJ.n.‘*j : ey e
FIFTH- ‘“r; | Trustor agrees to pay any deflclency‘
%farlslng from any cause after‘appllcatlon of the proceeds of the f’
'sale held in accordance w1th the prov151ons of the covenantsy‘l;
sherelnabove adopted by reference." ‘ | |
SIXTH. 4,»'v The rlghts and remedles hereby granted
'ffshall not exclude any other rlghts or remedles granted by law, and
“all rlghts and remedles granted hereunder or permltted by law
shall be concurrent and cumulatlve.a A v1olatlon of any of the
covenants hereln expressly set forth shall have the same effect as
‘the v1olatlon of any covenant hereln adopted by reference.g 7
| | ~SEVENTH-’4_;;f‘ In the event of any tax or assessment on

'fthe 1nterest under thls deed of trust 1t w1ll be deemed that such _

"«ftaxes or assessments are upon the 1nterest of the Trustor, who‘r

fagrees to pay such taxes or assessments although thersame may be
/yassessed agalnst the Benef1c1ary or Trustee.‘ " -
' EIGHTH-“’ls;;y} All the prov151ons.of thlswlnstrument
~T[f$hall 1nure to, apply, and blnd the legal representatlve,_sucfiils:"’
l,scessors and ass1gns of each party hereto respectlvely k‘ ‘y
- | NINTH- :fu=;:y In the event of a default 1n the’per—ufff'ﬁ
'fformance or payment under thlS deed of trust or the securlty for
iTWhlch thlS deed of trust has been executed any\notlce glven under‘”’”f

r;Sectlon 107 080 NRS shall be glven by reglstered 1etter to the,f'

kTrustor addressed to-ff S%? ﬁAPz é

" And

- such notlce shall be blndlng upon the Trustor, A551gnee(s), or
Grantee(s) from the Trustor. | ‘: | TR ‘}’y

:TENTH:: ,M._'IQ It 1s expressly agreed that the trusts
fcreated hereby are 1rrevocable by the Trustor. | i

,'VIN WITNESS WHEREOF the Trustor has executed these =
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S rasents the day and year first sbove'written. i

 ADDRESS OF TRUSTOR:

© P. 0. Box 4803

Stateliné,fNevada.894497d

STATE OF NEVADA - )
T o C)ss.
COUNTY OF DOUGLAS )

" On this 4th day of October s 1979, before me,
~a Notary Public, appeared WALTER J. SCHULZ, known to me to be the
person described in and who acknowledged that he executed the above .

"1nstrument

o ST AT T —— T o A
EE%n,  DONNA JEANNE BURTON g v /diléktata;5264z414x<;//(22;2122255
i i} Notary Public - State of Nevada § = =
. Douglas County ' NOTARY PUBT..IC
*" My Commission Expires Feb. 9, 1983 & :
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