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rThe underslgned, PARK CATTLE CO.,warNevada corporatlon’as'
VLANDLORD,,and DESERT PALACE,INC.,a Nevada corporatlon as TENANT,
'jtentered 1nto a Net Lease Agreement ("the Lease") on a parcel of land
'ﬂ'5s1tuated 1n Douglas County, Nevada, cons1st1ng of (a) the parcel of
lhland descrlbed on EXhlblt A and (b) from and after such tlme as FIRST
‘TNATIONAL BANK OF NEVADA completes and commences to do bu31ness on 1ts‘
._partlally constructed branch bank at Statellne, Nevada, the parcel
'of land descrlbed on EXhlblt B, all bulldlngs and other 1mprovements
on that land and all addltlons to, and replacements of, those"<
bulldlngs and 1mprovements ("the Premlses"), and all furnlture,o»
_furnlshlngs and equlpment ("the Furnlshlngs") ‘now or subsequently
sowned by LANDLORD whlch are located on the Pren1ses.l'The parcels.of
‘land descrlbed on EXhlbltS A and B are- more partlcularly descrlbed '
on . EXhlblt C. ' | |
The Lease,vdated October 15 l979‘ prov1des that the Premlses
"",dand the Furnlshlngs were leased by LANDLORD to TENANT for a perlod g1
,i;of approx1mately twenty four years and nlne months, commenc1ng on'fof"
"’i"pdthe later of (1) November l 1979, or (11) the flfth day after the
k’day on Wthh the TENANT recelves all necessary governmental approvals;
”f;to operate/the‘ca51no and other fac1llt1es of the Park Tahoe Hotel
fland Cas1no, and termlnatlng at ll 59 P M.fon July 3l 2004 Tenant’i";d
‘-,has the rlght to renew and extend sald term for two success1ve ’ o
*affperlods of 25 years each The ma21mum‘date'to Wthh the Lease mav be
irenewed and extended 1s ll 59 P M.[on July 3l 2054 SaldvrlghtSyijL"
v"exten51on are exer01sable by notlce from TENANT to LANDLORD glven at
}least one year prlor to the explratlon of the Lease, or as to the
fsecond renewal optlon, one year Drlor to the explratlon of’the flrst
(renewal optlon..lFTgin:‘;:=' y: ":- i e : : ' ‘ ‘ :
The Lease further prov1des that 1f LANDLORD recelves’a bona flde"n'",

foffer to purchase the Premlses or the LANDLORD s rlghts under the
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‘a"Lease (other than as securlty for 1ndebtedness whrch LANDLORD 1n good;i’
’f;falth 1ntends to repay), or 1f TENANT recelves a bona flde offer to |
rfkpurchase TENANT s rlghts under the Lease,;and the party Wthh
'"irecelves the offer ("Selllng Party") 1s W1lllng to accept the offer,

:the Selllng Party must glve the other party (the "Other Party"),

:notlce of the offer and the Other Party w1ll have an optlon,y
kS exerclsable by'wrltten not;ce,to the Selllng.Party 60‘days after the
Sellincharty gives,the'Other,Party notice offoffer,‘to‘purchaSe the
'Premisesorrsaidvrights undervthe.Leaseon~the'termSVSet forth in
Selling Party S notlce of offer. ; |

The Lease further prov1des that 1f LANDLORD loses its license

to receive percentage rent, as prov1ded in Sectlon 2.1(b) of the _
‘Lease, and 1t is flnally determlned that the LANDLORD must ‘have such
ja llcense 1n order to operate a ca51no on the Premlses, LANDLORD
shall have one year from the date of sald final- determlnatlon in
which to sell the Premlses. If LANDLORD falls to sell the Premises
ﬂmydurlng sald one-year perlod TENANT shall have the optlon to term1—5f‘
:"inate the Lease or purchase the Premlses on the terms set forth 1n |
h"fsectlon 24 7.:_‘ | "' : Ml : ‘. o ‘v“ . v‘_, | |
| IN WITNESS WHEREOF the partles hereto have executed thls"
5 Memorandum as of November ; 1979 . Gl |

“JR;PARK CATTLE co._;‘*'

5»4’.‘:\&{/«.3 rz":’ /€/

: DESERT PALACE, INC..
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| STATE OF NEVADA o )
‘~COUNTY OF DOUGLAS )
On November G, 1979 personally'appeared before me, a Notary

'Public, BROOKS PARK, who acknowledged to me that he is the President
of PARK CATTLE CO., and that he executed the above 1nstrument\for

the ‘purposes and con51deratlons therein expressed and in the
capacity therein stated . i ‘

Dated this /&day of Nevemberk, 1979.

RY PUBLIC » Syafe
CARSON ciTY

Mvcwmss:on EXPIRES JUNE 8, 1939,

STATE OF NEVADA )
) ss.

COUNTY OF »eHeTxs~ )

On November//§//l979 personally appeared before me, a Notary
KEVIN MALLEY, who acknowledged to me that he is the ’

Public,
foee [Res/7en76f DESERT PALACE INC., and that he executed the
above instrument for the purposes and considerations therein

expressed and in the capacity therein stated.

Dated this./3/hay of November, 1979.
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EXHIBITT"A"'"th .

.- All of the follow1ng real property located at Statellne, Lake Tahoe[—‘
'”_Douglas County, Nevada, more partlcularly descrlbed as follows,;'='

"f,to—W1t. o

]”All of Parcel 2 as shown on- the Slte Survey of Park Tahoe flled 1n

- the Office of the County Recorder of Douglas County, Nevada on

; ctober ll 1978 in Book 1978 of Maps at Page 634 Flle No.‘26156'
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EXHIBIT "B"

'rAll of the follow1ng real property located at Statellne, Lake Tahoe,"
‘Douglas County,iNevada, more partlcularly descrlbed as follows, o
'7to—w1t.,, : - Nl : T :
vaelng a portlon of the Southeast l/4 of the Northeast l/4 of Sectlon :
27, Townshlp 13 North; ‘Range 18 East, M D B &M and belng more' oy
‘ partlcularly descrlbed as follows-A s , : L

\Commen01ng at the Sectlon ‘corner common to Sectlons 26 27 34 and
'35, Township 13 North, Range 18 East, marked by.a brass cap; thence
‘North 0°19'55" West, a distance of’ 284.76 feet to a brass cap marked
26.27 C.C.: thence North 48° 36'30" West, a distance of 2414.21 feet
along the Nevada- Callfornla State Llne, thence. North 28°02' East,
along the East nght of Way Line of U.'S. Highway 50, a distance of
1375.64 feet to the True Point of. Beginning; thence. North 28°02"

East, a distance: of 175.00 feet to a point;-thence South 61° 58" East,,v

a distance of 250.00 feet to a p01nt, thence. South 28°02' West, a
‘distance of 175.00 feet to a point; thence North 61°58" West a
dlstance of 250. 00 feet to the true p01nt of begLnnlng :
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 EXHIBIT "C"

g A parcel of land SItuated in Sectlon 27, Townshlp 13 North
Range 18 East M D.B. &M. and more partlcularly descrIbed as
‘follows. ‘ , ,

Beglnnlng at a pOlnt where the Easterly rlght of—way line of

U. S. Highway 50 intersects. the present California Nevada State
"Line; thence North 28°02' 00" East, along said right- of-way line,
a distance of 877. 66 feet to the Northeasterly corner of parcel
,conveyed to Barneys Club Inc. by deed recorded October 3, 1960
in Book 7, Page 117, Douglas County Records, the TPUE POINT OF
BEGINNING; - ' |

Thence North 28°02'00" East, along said right- of—way llne,'a
distance of 960.81 feet,

'Thence, from a tangent which bears the last named course, along
a circular curve to the right with a radius of 34.00 feet and a
central angle of 90°01'23", an arc length of 53.42 feet to a
point on the Southwesterly rlght—of way line of the StatelIne
Loop Road;

Thence'South 61°56'37" East,‘along said right-of—wayiline of
the Stateline Loop Road, a distance of 642.21 feet;

Thence, from a tangent whlch bears the last named course, along
a circular curve to the rlght with a radius of 800.00 feet and a
- central angle of 19°15'02", an arc length of 268.79 feet;

" thence South 28° 01'28“ West,,a dlstance of lll6 49 feet-*

" thence North 62°02'll" West, a dlstance of 69 95 feet ~to the

| iﬂpNortheasterly property line of . parcel owned by Harrah's; thence“;

'_“North 32°49'43" West, along sald property owned by Harrah s,._«n'
”fa dlstance of 342 69 feet,;,{;,, ; , v R :

. Thence North 61°58 00" West,,along the property boundarles of

"G,Harrah s ‘and Barney s,»a dlstance of 570 86 feet to the TRUE

'POINT OF BEGINNING

I:Sald parcel contalns an area of approx1mately 22 21 acres./”v
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