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NOTICE OF DEFAULT AND ELECTION T0 !
SELL UNDER DEED OF TRUST '

TO NHOM IT MAY CONCERN:

L- | WHEREAS RICHARD TAYLOR on the T6th day of October, 1978 d1d execute
~as Trustor, a deed of trust where1n SOUTH TAHOE INVESTMENT CORPORATION,A1s
LTTrustee for TAHOE SAVINGS AND LOAN ASSOCIATION a benef1c1ary, convey1ng

,' 7

,hthat certa1n Tot or parceT of land s1tuate in the County of DougTas, State of

Nevada and descr1bed as follows:

Lot 505, as shown on the Second Amended Subdivision Map of Summ1t
‘Village, recorded in the office of the County Recorder of Douglas
County, State of Nevada, on January 13, 1969, as Document No. 43419
and on Second Amended Map recorded December 24, 1969, as Document

No. 46671, Official Records of Douglas County, State of Nevada.
Assessor's Parcel No. 11- -240-48.

as secur1ty for the payment of its prom1ssory note made,rexecuted and

12 |l detivered on the 16th day of October, 197a to TAHOE SAVINGS AND LOAN
yulS'xiASSOCIATION wh1ch sa1d deed of trusc was recorded 1n the Off1ce of the

ET14E

fCounty Recorder of DougTas County, Nevada on October 25 1978, 1n Book 1078

NHEREAS a breach of the obT1gat1on for wh1ch such transfer 1n trust as

,secur1ty has occurred 1n that defauTt has been made 1n the fa11ure to pay theoT
: E1nterest that became due JuTy T 1979 August T 1979 September I 1979

*and October 1, 1979 1n the amount of $880 OO each pTus Tate charges and |

-the ent1re unpa1d pr1nc1pa1 baTance pTus 1nterest then due became payabTe 1n

fuTT on November T 1979 1n the amount of $88 OOO OO under sa1d prom1ssory -

note and the aforesa1d deed of trust secur1ng sa1d note,

‘ NOW THEREFORE NOTICE IS HEREBY GIVEN that the unders1gned has eTected |

to cons1der aTT of the unpa1d baTance of pr1nc1pa1 and 1nterest to be due in

,consequence of sa1d defauTt aTT 1n accordance w1th the prom1ssory note and

”secured by above descr1bed deed of trust, and the unders1gned have further

«*~>,o—- R S

- ,eTected to seIT, or cause to be son, sa1d reaT property above descr1bed to

-89 Asat1sfy sa1d obT1gat1on
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| STATE OF CALIFORNIA )

DATED THIS 20th DAY OF NOVEMBER 1979
‘TAHOE SAVINGS AND LOA ASSOCIATION

By

/l,' R
\J”Réﬁek'Petraba]]e}jbrésiﬁent Ii‘i‘\"

, ) ss
COUNTY OF EL DORADO )

On the 20th day of November, 1979, before me, the undersigned a Notary

|Public in and for said County, personaI]y appeared RAMON PETRAGALLO, known

'to me to be the President of the corporation described in and that executed
the within instrument, and also known to me to 'be the person who executed

| the within instrument on behalf of the corporation. therein named, and
acknowledged to me that such corporation executed the same.

WITNESS my hand and off1c1a] seaIv

L

/M@@w f /(icea {

“Francine E. Bush Notary Public . $90964%04ses00e0s0s0000

FRANCINE E. BUSH

NOTARY PUBLIC
STATL of CALIFORMIA

FILED FOR RECORD AT REQUEST OF ff = RRERY
SOUTH TAHOE INVESTMENT CORPORATION 3

90009

) COUNTY of SACRAMENTO
Commission Expires Apr. 15, '83 g
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and when recorded ma11 to:

TAHOE SAVINGS AND LOAN ASSOCIATION |
PO BOX AD

19 || SOUTH LAKE TAHOE, CALIFORNIA 95705
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