g , . . @

l SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS 4_9 LH_
(Note not set owt)
for use in DOUGLAS COUNTY, Nevada

Loan No. 10205625-7

On _January 2 , 19_81 , at Zephyr Cove , Nevada

i HARRY TEDSEN AND RENATE E. TEDSEN, husband and wife as Joint Tenants
Address: 1293 Hidden Wood Dr., Zenhyr Cove, NV 80448

as fhe Trustor, hereinafter referred to.as '"Borrower', executes and makes this Deed of Trust and
Assignment of Rents, hereinafter referred to as '""Deed", with HOME TRUSTEE, INC,, a Nevada
N Corporation, as the Trustee, hereinafter referred to as "Trustee'’, and HOME SAVINGS AND LOAN
ASSOCIATION, a Nevada Corporation, as the beneficiary, hereinafter referred to as '"Association',
with respect to Borrower's promissory note of even date in the principal sum of _—o-——————mmmeo oo

_ FIFTY THOUSAND AND NO/100-—=-—~—=— S S —
' k Dollars ${__20,000.00 ).

Witness that: Borrower irrevocably grants, conveys, transfers and assigns to Trustee in
trust with the power of sale, with and upon the hereinafter stated express trust provisions, agree-
ments and conditions, and for the hereinafter stated purpose, that property situated in the County of
Douglas, State of Nevada, more particularly described as:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
SEE EXHIBIT A ATTACHED. . '

Sometimes hereinafter mentioned as "described real property", together with any and all of the property interests and rights described

below in numbered Paragraph 1, Conveyed Property, all of which described real property and other property interests and rights are hereinafter
referred to as "Property".

If the Borrower shall sell, convey or alienate sald "Property" orany part thereof, or any interest therein, or thall be divestad of his
title, or any interest therein, in any manner or way, whether voluntary or involuntary, any indebtedness or obligation secured hereby, irrespuc- .
tive of the maturity dates expressed In any note evidencing the same, at the option of the holder hereof, and without demand or notice, shall '
immediatelv become due and payable,

The beneficiary hereunderreserves the rightto accept orreject an assumption; and if an assumption is accepted said beneficiary reserves

the right to impose the following conditions: 1 — An increase in the interest rate. 2 = A reasonable processing fee. 3 — The payment of an as-

\ sumption fee of three percent of the unpaid balance of the loan being assumed. ‘Said beneficiary also reserves the right to waive all or any part of
such fees and costs.

Berrower hereby specitically and absolutely assigns and grants to, and confers upon, Association uiy and all Rents described below in
numbered Paragraph 2, Assigned Rents, on the condition that Borrower, as long as he is not in default under this Deed, shall have the privilege and
license to collect, receive, take, use and enjoy all and any Rents.

Borrower makes this Deed, conveys the Property and assigns the Rents for the purpose of securing, in the order of priority that Association
may determine from time to time, Borrower's obligations described below in numbered Paragraph 3, Secured Obligations.

To protect and maintain the security of this Deed: Borrower agrees that each and every provision of Paragraphs 1 to 40, inclusive of the
"Express Trust Provisions Agreements and Conditions", recorded August 2, 1967, as document 37397 in Book 51 of Official Records in the Office of
the County Recorder, DOUGLAS COUNTY, NEVADA, are hereby Incorporated in itz entirety in this Deed at this place; and Borrower covenants,
promises and agrees that he shall observe and perform and be bound by each and every such provislon;and Bomrowaer hereby acknowledges his meceipt
of the copy of such provisions that is set out on the reverse side hereof and foilowing pages.

Each and every such provision is, and shall be fully effective, unless and to the extent it s specifically volded or modified by a publicly
recorded instrument executed by both Rorrower and Association, or as follows:

Trustee accepts the trust created by and under this Deed and al? obligations of such triut, and agrees to all provisions of this Deed upon
this Deed's being duly executed, acknowledged and made a public record in the manner provided by law. Associstion accapts the benefits of the
trust created by and under this Deed and accepts the Rents ansigned to it under this Daed, and agrees to all provisions of this Dead by and upon its
advancing of money or credit to Borrower or exercising forbearance with respect to Borrower in connection with this Daeed.

Borrower and Assoclation, each requests service by mail of both notice of default and notice of sale at their respective addresses shown
below on the face of this Deed, or as Trustee hereafter may be notified in writing by such requesting party, and agrees that such service shall be

sufficient. .
AR AR R M MU N N RN Signature of Trustor
HARRY TEDSEN Q RENATE E. TEDSEN
§  STATE OF NEVADA Lo : e e ————a L
: ouglas ORDER NO. WHEN RECORDED, MAIL, TO:
On January 6, 1981 g . L ot d
before me, the uaderiged, s Notary Public [n and for mid County | 4°me Savings & Loan Association
'Mﬁg?i‘y T’é‘c‘l‘gégf‘ﬁ% Renate E. Tedsen & 99 5. Virginia Street

Reno, Nevada 89501

_ Jnown to me to be the personS__ described in and who exacutad the
foregolng instrument, who aclmowledged to me that L beyy exscuted
fop the upes and puzpooss tharein

5
MARILYRI L. BIGHA
Motary Public - State of Nevada
Douglas County .
' My Appointment Expires Nov. 6, 1083}
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LEGAL DESCRIPTION | : :

. All that certain let, piece or parcel‘of land situate in the County of
Douglas, State of Nevada, described as follows:

COMMENCING at the one-~ quarter corner common to Sections 27 and 34, Township
- 14 North, Range 18 East, M.D.M., thence Southerly along the North—South
Centerline of said Section 34, South 00°28'58" West 2162.69 feet, thence
South 89°52'48" East 655.27 feet; thence South 00°25'17" West.300.00 feet
to the TRUE POINT OF BEGINNING; thence South 00°25'17" West 147.69 feet;
thence North 89°52'38" West 236.00 feet thence North 04°30'00" West 103.16
feet; thence along a curve concave to the Northwest with a radius of 45.00
feet; a central angle of 85°22'48", and an arc length of 67.06 feet, thence
- South 89°52'48“ East 204.39 feet to the TRUE POINT OF BEGINNING.-'

SUBJECT - TO the Westerly 7.50 feet .of the above described parcel a
non-exclusive easement for access and utility purposes.

SUBJECT TO a non-exclusive easement for acess and utility purposes descrlbed
as follows: '

BEGINNING at the Southwest corner of above described parcel; thence South
89°52'30" East 236.66 feet; thence North 00°25'17" East 70.00 feet; thence
North 89°52'38" West 70.00 feet; thence South 00°25'17" West 55.00 feet; thence

North 89°52'30" West 167.95 feet; thence South 04°30'00" West 15.05 feet to
the POINT OF BEGINNING. > .

Assessment Parcel No. 03-192-21 , " T UL
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