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L3 s . DEED OF TRUST

THIS DEED OF TRUST is made this _9th day of _January =, 1981, among -the Grantor,
ROBERT L. BURNS and KATHLEEN D. BURNS, husband and wife as tenants In common ‘
(herein ""Borrower''), FIRST FINANCIAL SERVICE
__CORPORATION, a Nevada Corporation (herein "'Trustee'), and the
"~ Beneficiary, FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF NEVADA, a corporation organlzed
and_exnstlng under the laws of the United States of America , whose address is

2330 South Virginia Street, Reno, Nevada 89502 (herein VLender") ..

» Borrower, in consideration of the indebtedness herein recited and the trust herein
‘created, irrevocably grants and conveys to Trustee, in trust, with power of sale, the
’fol]owtng described property located in the County of Douglas

State of Nevada:

LEGAL'DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 1501 Buckeye Road : . Minden R
S (Street) - (City)

Nevada 89423 (herein '"Property Address'');
(State and Zip. Code) - - ; v _ :

Together with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents (subject however to the rights and authorities
_given herein to Lender to collect and apply such rents), royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions there-
to, shall be deemed to be and remain a part of the property covered by this Deed of Trust;
and all of the foregoing, tcgether with said property (or the leasehold estate if this
Deed of Trust is on a leasehold) are herein referred to as the '""Property'’;

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property, that the Property is unencumbered, and
that the Borrower will warrant and defend generally the title to the Property agalnst all
claims and demands, subject to any declarations, easements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy xnsurlng Lender' s ;nterost
in the Property.

" Jo secure to-Lender (2) repayment of the indebtedness evidenced by Borrower's Renego-
tiable Rate promissory note dated 9 January , 1981, (herein note), in the principal
sum of ONE HUNDRED TWENTY TWO THOUSAND AND NO/100-------=-=--==- —mmmmmem—a—o- m— === Dollars,
with intzrest thereon, providing for equal monthly payments oi principal and interest,
with the balance of the indebtedness, if not sooner paid, cue and payable on =

1 December 2010 , Y8///; the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Doed of Trust; and the
parformance of the covenants and agreements of Borrower herein contained; and (b) the
repayment of any future advances, with interest thereon, madz to Borrawer by Lender pur-
suant to paragraph 21 hercof (harein ”"urure Advances'').
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On ‘the same day the Borrowers signed this Deed of Trust, the Borrowers also signed 3
Note which evidences a loan secured by this Deed of Trust.

That Note provides, in part, for an Initial Loan Term and Renewal Loan Terms which
will be automatically renewed at equal Renewal Intervals until the matﬁrity day of this
Deed of Trust. Each Renewal Loan Term is the same length as the Initial Loan Term less
any Extended Period. [f the lnitial Loan Term has an Extended Period, then the final
Renewal lLoan Term is reduced by the length of the Extended Pariod.

The loan must be repaid in equal monthly installments of principal and interest
during the Initial Loan Term and each Renewal Loan Term in an amount at least sufficient
to amortize a loan with the same principal and the same interest rate over the remaining
term of this Deed of Trust. '

Interest rate de;reases and increases from the previous loan term are mandatory.

RENEWAL COSTS =~ The Borrower(s) may not be charged any costs or fees in connection
with a renewal of this loan. oo

PREPAYMENT COSTS - The unpaid principal balance secured by this DEED OF TRUST may be
prepaid in full or in part without penalty at any time. , .

The Borrower(s) promise(s) to pay interest from the date of the NOTE on the unpéid
principal balance at the Original Interest Rate of Sixteen and two tenths

( 16.20 %) per year until | May 198 . Principal and interest must
be paid in equal monthly instal lments initially of . ONE THOUSAND SI1X HUNDRED SIXTY ONE AND
03/100= oo e et e e e t=- (51,661.03 ) beginning on
the 1st day of June , 19 81 | and continuing on the |st day of each month
thereafter until 1 May 1984 * ! , .

, When the Initial Loan Term or any Renewal Loan Term is renewed, the only provision
that may be changed in the NOTE or in this DEED OF TRUST is the contract interest rate,
including any change in the amount of.the monthly installments of principal and interest -
necessary tc amortize a loan with the same principal and at the same interest rate over
the remaining term of this DEED OF TRIST. 9 ' '

At least ninety (90) days before the end of the Initial Lean Term and any Renewal
Loan Terms, except for the final Renewal Loan Term, the Association must send the Bor-
rower(s) a Renewal Notice which states, among other things, the Renewal Interest Rate and
new monthly installment for the next Renewal Loan Term.

The Renewal Interest Rate for a Renewal Loan Term shall be calculated in the fol-
lowing manner: ' ' ' '

. The difference must be found between. the Renewal Index Rate and the Original Index
Rate. - ' ) :

2. The difference, found in 1 above must be added to (if an increase) or subtracted from

(if a decrease) the Original Interest Rate. _ '

3. The Figure found - in 2 above is‘thevRenewal fnterest Rate for the next Renewa! Loan
Term if the difference between that figure and the interest rate for the current loan
term does not exceed the interest rate limitations stated below. .

4, If the difference between that figure and the interest rate for the current loan term
does exceed the interest rate limitations stated beiow, then the Renewal [nterest
Rate for the next Renewal Loan Term is the interest rate for the current loan term .
plus (if an increase) or minus (if a decrease) the maximum increase or decrease
permitted below. ' '

INTEREST RATE LIMITATIONS

a. The maximum interest rate increase or decrease is one-half of one percent (0.5%)
. per year multiplied by the number of vears in the loan term.

b. At no time during the term of this DEED OF TRUST may the maximum interest rate
increase or decrease be greater or less than five percent’ (5%) over or under the
Original Interest Rate. - ' -
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DEFINITION OF TERMS

The undersigned further agree(s) that for the purpose of determining the increase or
decrease in any of the renewal rate(s) of interest, the=tdllowing definitions shall apply:

A. Initial Loan Term, shall mean that period of time from and including the day this
- note was signed or the loan funds disbursed to Borrower, whichever is later, to and
including the day three (3) calendar years from the day this Note was signed, or lozn
funds disbursed to Borrower, whichever is later. ’

B. Extended Period of lnitial Loan Term. That period of time no longer than six (6)
calendar months which, tor bookkeeping purposes, precedes the day on which the Origina®
Index Rate is determined thereby making such Initial Loan Term mature with other such
loans on the same day 3 calendar years from the end of such
Extended Period. If an Initial Loan Term has an Extended Period pursuant to this
definition, then Initial Loan Term means that period of time from and including the
day this NOTE was signed to and including the day 3 calendar
years from the day this NOTE was signed, plus the length of any Extended Period.

C. Renewal Interval. That period of time equal to the'length of the Initial Loan Term
less any Extended Period of such Initial Loan Term.

D. Renewal Loan Term. That period of time beginning on the first day next following the
end of the Initial Loan Term and ending 3 calendar years
later. For purposes of renewals subsequent to the first renewal of this loan, Renewal
Loan Term means that period of time beginning on the first day next following the end
of the immediately preceding loan term-and ending 3 calendar years
later. If this loan has an Extended Period of the Initial Loan Term, then as to the
final loan term, Renewal Loan Térm means that period of time beginning on the first
day next following the end of_the immediately preceding loan term and ending on the
maturity day of this NOTE. ' ‘ E

E. Notice Period for Renewal. That period of time at least ninety (90) days before the
last day of the lnitial Loan Term orRenewal Loan Terms, except for the final Renewal
Loan Term. - o

F. Renewsl Notice. Written notice, according to the Torm prescribed by federal regula-
tion (12 C.F.R. 8545,6-4a(e) (1980)) to be ‘sent by the Association to the Borrower(s)
at least ninety (90) days before the last day of the lnitial Loan Term or Renewal
Loan Terms, except for the final Renewal Loan Term.

G.- Index. The Monthly Mational Average Mortgage Rate Index for All Major Lenders. This
Index reflects the comtract interest rate on the purchase of previously occupied
hames as computed by the Federal Home Loan Bank Board and published monthly in the
Federal Home Loan Bank Board Journal.

H. 'Original Index Rate. The Index rate as determined on the Tirst day of. the Initial
Loan Term. If the lnitial Loan Term has an Extended Period, the Original Index Rate
means the Index rate as determined on the first day next following the end of the
Extendad Period. In any case, the Original Index Rate must be the Index rate as
reflected in the most recent Index made available by the Federal! Home Loan Bank Board
whether or not the mast recent Index has been officially published in the Federal
Home Loan Bank Board Journal. : .

1. Original Interest Rate. The interest rate in effect during the Initial Loan Term.

J. " Renewal Index Rate. The Index rate as determined at the time the Renewal Notice is
sent to the Borrower(s) for the next Renewal Loan Term. The Renewal tndex Rate must
be the Index rate as reflected in the most recent Index available by the Federal Home
Loan Bank Board whether or not the most recent Index has been officially published in
the Federal Home Loan Bank Board Journal.

K. Renmewal Interest. Rate. The interest rate in effect during a Renewal Loan Term.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.. Payment of Principal and Interest. Borrower shall promptly pay when due the
principal of and interest on the indebtedness evidenced by the Mote, prepayment and late
charges as provided in the Note, and the principal of and interest on any Future Advancas

secured by this Deed of Trust. ‘ ‘
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. v 2.  Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall pay to Lender on the day monthly installments of principal and
interest are payable under the Note, untjl the Note is paid in full, a sum (herein "Funds')
equal to one-twelfth of the yearly taxes and assessments which may attain priority over ‘
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly -
premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments
fcr mortgage insurance, if any, all as reasonably estimated initially and from time to
tine by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (includinc Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing at the time of execution of this Deed
of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement
is made or applicable law requires such interest to be paid, lLender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional securlty for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together WIth the future monthly
installments of Funds payable prior to the due dates of taxes, assessments, insurance
premiums and ground rents, shall exceed the amount required to pay said taxes, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower's option, either promptly repaid to Borrowek or credited to Borrower on monthly
installments of Funds. |If the amount of the Funds held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
. shall pay to Lender any amount necessary to make up the deficiency wnthln 30 days from the
date notxce is mailed by Lender to Borrower requesting payment thereof

Upon payment in full of all sums secured by.thls Deed of Trust, Lender shall
promptly. refund to Borrower any Funds held by Lepder. If under paragraph 18 hereof the
Property is sold or the Property is ccherwise acquired by Lender, Lender shall apply, no _
later than immediately prior to the sale of the Property or.its acquisition by Lender, any
Funds held by Lender at the time of application.as a credx; against the sums secured by
this Deed of Trust.

3. . Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereof .shall be applied by Lender
first in payment of amounts pavyable to Lender by Borrower under paragraph 2 hereof, then
to interest payable on the Note, then to the principal of the Note, and then to interest
and prxncxpal on any future Advances

L, Charges: Liens. Borrower shall pay all taxes, assassments and other charges,
fines and impositons attributable to .the Property which may attain a priority over this
Deed of Trust, and leasehold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not pand in such manner, by Borrower making payment, when
due, directly to the payee thereof.. Borrower shall promptly furnish to Lender all] notices
of amounts due under this paragraph, and in the event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which has priority over this Deed of Trust, _proyided,
_that Borrower shall not be required to discharge any such lienm so long as Borrower shall

agree in writing to the payment of the obligation secured by such jien in a manner accept-
able to Lender, or shall in good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcement of the lien or for-
feiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvems ntg now existing or here-
after erected on the Property insured against loss by fire, hazards {ncluded within the
term '"extended coverage,'' and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require; provnded that Lender shall not require that
the amount of such coverage exceed that amount of coverage requnred to. pay the sums
secured by this Deed of Trust. :

The insurance carrier providing the insurance shall be chosen by Borrower sub-

ject to approval by Lender; provided, that such approval shall not be unreasonably with-
held. All premiums on insurance policies shall be paid in the manner provided under
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paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, and Bor-
rower shall promptly furnish to Lender all renewal notices and all receipts of paid pre-
miums. |n the event of loss, Borrower shall give prompt notice to the insurance carrier
and Laqder. Lender may make proof of loss if not made promptly by Borrower.

_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall
be applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Deed of Trust is not thereby
impaired. * |f such restoration or repair is. not economically feasible or if the security
of this Deed of Trust would be impaired, the insurance proceeds shall be applied to the
sums secured by this Deed of Trust, with the excess, if any, paid to Borrower. If the
Property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30
days from the date notice is mailed by Lender to Borrower that the Tnsurance carrier
offers to settle a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Property
. or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of

proceeds to principal shall not extend or postpone the due date of the monthly install-
ments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.
If under paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and to the proceeds thereof
resulting from damage to the Property prior to the sale or acquisition shall pass to
Lender to the extent of the sums secured by-this Deed of Trust immediately prior to such
sale or acguisition. s . : . .

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste
or permit impairment or deterioration of the Property and shall comply with the provisions
of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or
planned unit development, the bylaws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants
and agreements of such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Deed of Trust as if the rider were a part hereof.

. 7. Protection of Lender's Security. I|f Borrower fails to perform the covenants and
agreements contained in this Deed of Trust, or if any action or proceeding is commenced
which materially affects Lender's interest in the Property, including, but not limited to,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as iIs necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonable attorney's
fees and entry upon the Property. to make repairs. 1f Lender required mortgage insurance
as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement
for such insurance terminates in accordance with Borrower's and Lender's written agreement

. or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in

the manner provided under paragraph 2 hereof. :

Any amounts disbursed by lLender pursuant to this paragraph 7, with interest
thereon, shall become additional indebtedness of Borrower secured by this Deed of Trust.
Uniess Borrower and Lender agree to other terms of payment, such amounts shal]l be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest
from the date of disbursement at the rate payable from time to time on outstanding prin-
‘cipal under the Note unless payment of interest at such rate would be contrary to appli-
cable law, in which event such amounts shall bear interest at the highest rate:permissibls
under applicable law. MNothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any
such inspection specifying reasonable cause therefor related to Lender's interest in the
Property.

52691
- Book 181 w1047




© 9.° . Condemnation. The proceeds of any award or claim for damages, direct or conse-
quential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. .
In the event of a total taking of the Property, the proceeds shall be applied to
the sums secured by this Deed of Trust, with the excess, if any, paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Deed of Trust such proportion
of the proceeds as is equal to that proportion which the amount of the sums secured by
this Deed of Trust immediately prior to the date of taking bears to the fair market value
of the Property immediately prtor to the date of taking, with the balance of the procesds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Bor-
rower that the condemnor offers to make an award or settle a claim for ‘damages, Borrower
fails to respond to Lender within 30 days after the date such notice is mailed, Lender is .
authorized to collect and apply the proceeds, at Lender’'s option, either to restoration or
repair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date .of the monthly install-
ments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or-modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to
commencea. proceedings against such successor or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Deed of Trust by reason of any demand
made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Mot a Waiver. Any forbearance by Lender in exercising any-
right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct
and cumulative to any other right or remedy under this Deed of Trust or atforded by law or
equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The cove-
nants and agresments herein contained shall bind, and the rights hereunder shall inure to
the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only
and are not to be used to interpret or define the provisions hereof. : A

14, MNotice. Except for any notice required under applicable law to be given in
another manner (a) any notice to Borrower, including, but not limited to, renewal notices
required by 12 C.F.R. 8545.6-4a, and (b) any notice required under this Deed of Trust
shall be given by mailing such notice to Borrower at the following address:

1501 Buckeye Road

Street

Minden, Nevada 89423
City State Zip Code

"or at .such other address as Borrower may designate in writing to Lender. Any notice pro-

vided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust
combines uniform covenants for national use and nonuniform covenants with limited varia-
tions by jurisdiction to constitute a uniform security instrument covering real property.
This Deed of Trust shall be governed by the law of the jurisdiction in which the Property
is lccated. In the event that any provision or clause of this Deed of Trust or the MNote
conflicts with applicable law, such conflict shall not affect other provisions of this

Pl
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Deed oF Trust or the Note which can be gnven effect without the conf]nctlng provision, and
to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and
of this Deed of Trust at the time of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an
interest therein is sold or transferred by Borrower without Lender's prior written consent
excluding (a) the creation of a lien or encumbrance subordinate to this Deed of Trust,

(b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise, descent or by operation of law upon the death of a jaint tenant, or
(d) the grant of any leasehold interest of three years or less not containing an option to
purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of -
Trust to be immediately due and payable. Lender shall have waived such option to ac-
celerate if, prior to the sale or transfer, Lender and the person to whom the Property is
to be sold or transferred reach agreement in.-writing that the credit of such person is
satisfactory to Lender and that the interest payable on the sums secured by this Deed of
Trust shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shall re-
lease Borrowerffrom all obligations under ‘this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice
of acceleration in accordance with paragraph 14 hereof. Such notice shall provide a
period of not less than 30 days from the date the notice is mailed within which Borrower
may pay the sums declared due. |If Borrower fails to pay such sums prior to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any .
remedies permitted by paragraph 18 hereof.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Bor-
rower's breach of any covenant or agreement of Borrower in this Deed of Trust, including
the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying:
(1) the breach; (2) the action required to cure suchi breach; (3) a date, not less than 30
-days from the date the notice is mailed to Borrower, by whnch such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the
date specified in the notice, Lender at Lender's option may declare all of the sums secured
by this Deed of Trust to be immediately due and payable without further demand and may in-
voke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to
execute a written notice cf the occurrence of an event of default and of Lender's election
to cause the Property to be sold, and shall cause such notice to be recorded in each
county in which the Property or some part thereof is located. Lender shall mail copies of
such notice in the manner prescribed by applicable law to Borrower and to the other persons
prescribed by applicable law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by applicable law. After the lapse of such time as may be re-
"quired by applicable law, Trustee, without demand on Borrowear, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or Lender's designee may
~purchase the Property at any sale. ‘

Trustee shail deliver to the purchaser Trustee's deed conveylng the Property 50
sold without any covenant or warranty, expressed or lmp}led The recitals in the Trustez's
deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to.all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee's and attor-
ney's fees and costs of title evidence; (b) to all sums secured by this Deed of Trust;
and (c) the excess, if any, to the person or persons legally entitled thereto.
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* 19s  Borrower's Right to Reinstate. MNotwithstanding Lender's acceleration of the
sums secured by this Deed of Trust, Borrower shall have the right to have any proceedings
begun by Lender to enforce this Deed of Trust discontinued at any time prior to the earlier
to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust
if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust,
the Note and notes securing Future Advances,. if any, had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in
this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and
Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of -
Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust,
Lender's interest in-the Property and Borrower's obligation to pay the sums secured by
this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower,
this Deed of Trust and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addi-
tional security hereunder, Borrower hereby assigns to Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 18 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become
'due and payable.

Upon acceleration under paragraph 18 hereof  or abandonment of the Property,
Lender, in person, by agent or by judicially appointed receiver, shall be entitled to
- enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender .
and the receiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee to Borrower, may make Future Advances to
Borrower. Such Future Advances, with interest thereon, shall be secured by this Deed of
Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender
shall request Trustee to reconvey the Property and shall ‘surrender this Deed of Trust ard
all notes evidencing indebtedness secured by this Beed of Trust to Trustee. Trustee shall
reconvey the Property without warranty and without charge to the person or persons ]egal]y
entitled thereto. Such person-or persons shal] pay all costs of recordation, if any.

23. Substitute Trustee; Lender, at Lender's option, may from time to time remove
Trustee and appoint a successor trustee to any Trustee appointed hereunder. Without con-
veyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon the Trustee herein and by applicable law.

2L, Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property. ’ ' :

25. Assumpta Fee. lf there is an assumption pursuant to paragraph 17 hereof
' assu e of U.S. § 3,660. OO

IN Wi rowgr has executed_this Deed of Tfust..

X W@. D

r

Borréwer Robert L. Burns. N Borroyer Kathleen D. Burns
Borrower , Borrower
: CALM% L”& .
STATE OF e ™ Suyg7<r County ss:

On this l(l’j day of J—dsfélﬁﬁi , 19 57{ , personally appeared before me, the under-
signed, a notary public in and for the County and State aforesaid, CRERLT /., [<ulalc
Al D Ko L gl D U e/ ' :

known to me to be the person described in and who executed the within and foregoing in-
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S'i;rxament‘, and who acknowledged to me that Vhe executed the same freely and voluntarily
and for the uses and purposes therein mentioned. .
IN WITNESS WHEREOQOF, | have hereunto set my hand and affixed my official seal at my

office in said county of SUTTER v » the day rmd year in this

Certificate first above written. ) / ) : . .
, T [—>
My commission expires:/\é(/, ;\\,‘) 198> . D«W %_ H\

Notary Public.

County of Sy 7 7ER_ State of Mewvede g,zz

OFFICIAL SEAL ]

DANIEL L. HEWITT
NOTARY PUBLIC-CALIFORNIA
Principal Oftice in SUTTER County
- My Comml!on Expires Nov. 15, 1982

"REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The -undersigned is the holder of the note or notes secured by this Deed of Trust.
Said note or notes, together with all other indebtedness secured by this Deed of Trust,
have been paid in full. You are hereby directed to cancel said note or notes and this
Deed of Trust, which are delivered hereby,” and to reconvey, without warranty, all the
~ estate now held by you under this Deed of Trust to the persom or persons legally en-

titled thereto. - ; ) : :

Daté:

D268
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DESCRIPTION
"All that certaln lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows:

Township 13 North, Range 20 Fast, M.D.B.&M.: Those portions of the
E1/2 of the SE1/4 of Section 27 lying Easterly of the East bank of
Allerman Canal diversion ditch, traversing said lands as established
and existing in 1978 with easements as provided in that certain water
conveyance and easement agreement dated May 10, 1978 between Nevis
Industries, Inc., and John B. Anderson and Edith Anderson.

RESERVING THEREFROM a non—exclu51ve easenent for road and public utilities
over, under and across the East 30 feet of the North 1,327.88 feet of said
land

Said land more fully shown as Parcel No. 15 as-set forth on that certain

Record of Survey for Nevis Industries Inc., filed for record in the office of the
County Recorder, of Douglas County, Nevada on December 23, 1980 as Document

No. 51917.

TOGETHER with a 60 foot non-exclusive easement traversing Parcel No. 17 as
set forth in the here-in-above mentioned Record of Survey.

REQUESTED gy

R ’.
DOUsLS (‘OENEV T

1961 Jn CTENTES
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