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 SUBORDINATION AGREEMENT

oThisﬁaéreementfmadeDthis "ﬁit:day of March‘19811by‘and'between'
’Namor~thestments,,LTD (hereln "Namor”) and D.R. D Development, Inc.
" (herein "D.R.D."), |

WITNESSETH:

'WHEREAS a Deed of Trust on Lot 32 and Lot 34; as set fofth on
the THIRD AMENDED MAP of Tahoe Village Unlt No. 2, filed‘for_record w
on August 14, 1979, as Document No. 3555, Official Records‘odeouglas
County, NeVada, was executed by Donald Balman and,Druce T. Mulhearn
to secure an obligation of $150,000.00-and dated Nouember 1, 1979;
and | |

WHEREAS, Namor acquired the beneficial interest in said obli-
gation by an‘essighment recorded January 30, 1981 in Book 181, Page
1801, Document No. 53078, Official Records.ofeDouglas County, Nevada;
nd \ EA _ ] _ :

WHEREASv on January 30, 1981, Bank of Nova Scotia acquired from
Namor a security 1nterest in sald obllgatlon and Deed of Trust by as—
s1gnment ‘recorded the same day in Book 181, Page 1813 Document No.
53080, Off;c1a1 Records of Douglas Couuty, Nevada; and

WHEREAS,‘DgR.D'.noW owus said‘Lots 32 and 34, and Bank of Nova
Scotia on March 4, 1981, agreeddto subordihate’said Deed of Trust to
a new Deed of Trust on- sald lots, among others;’to be executed by
D.R.D. to secure a constructlon.loun to D;RiD}'to be‘made byFWestern
Plaius Service'Corporation,'a South DakOta Corporation; and

WHEREAS,,it‘is to the mUtual benefit of the parties to cause
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<€~ STAPLE HER

.'said lots to be improved,

NOW THEREFORE, Namor’ hereby expressly consents to, and joins in,

Lthe'abovgiagreement by Bank of Nova. Scotia to subordinate the lien of
} . ; .

if

thevexisfing Deed of.Trust on Lots 32 and 34.

IN WITNESS WHEREOF the parties haﬁe\caused this agreement to be

executed by their duly authorized officers the day apd‘year first a- 'h

boVe written.

»

Namorilﬁﬁestments,_LTD;%

BY ‘ Aggavvv
Rompn GuRA-

D.R.D. Development, Inc..

Byﬂiggvch;FTT— UVNMJ)\QQGV/

Bruce T. Mulhearn
Chairman of the Board

A@;//.

Oon___ March 5, 1981
State, personally appeared

before me, the undersigned, a Notary Public in and for said
Donald Balman

President
" tosas ca (s7ay T S
; "ﬂTLE INSURANCE
(Corporation) i (( AND TRUST
STATE OF CALIFORNIA } ss ATICOR COMPANY
COUNT_Y OF Los Angeles ’

known to me to be t

aknown tometobe_the Bogrd- BNEHY

~of the corporation that executed the within Instrumént,
known to me to be the persons who executed ‘the within
¢ Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed  the
within instrument pursuant to its by-laws or a resolution of
its board of directors.

WITNESS my hand and official seal.

resident, and

Bruce T. Mulhearn

oS
OFFICIAL SEAL
ELIZABETH PONCE MILLER
NOTARY PUBLIC - CALIFORNIA
LOS ANGELES COUNTY
My comm. expires JAN 27, 1984

(This area for official notarial. seal)
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Con March 6, 1981" : AT before me, the undersngned a, Notary Publlc in and for sald E
State, personally appeared—__RQman__GJlm : B ;
| _knowntometobethe S - President, and e L T
B knowntonnetobe S L. Secretary . e
I£~ of the corporatlon that executed. the within Instrument, - wlean Jirea
. 4.9 known to me to bé. the: persons who executed -the within - R ; ‘ SRR N y
3 Instrument on behalf of the corporation therein named, and <) W\Mx o
% acknowledged to -me that such corporation executed the - OFFICIAL SEAL
within instrument pursuant to its by-laws or a.resolution of Y ‘ELIZABETH PONCE MILLER
l " its board of directors. NOTARY PUBLIC - CALIFORNIA
T i : ~ LOS ANGELES COUNTY ~
. WIT' NESS my hand and official seal. My comm. expires JAN 27, 1984 :
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