'~ MODIFICATION OF TRUST DEED - ' .

e e c Lo
‘?rfThls agreement made thls 4th day of March 1981 between
;faBank of Stockton, Stockton,,Callfornla, herelnafter "Flrst
»‘yParty" and D. R D. Development Inc., herelnafter "Second Party"

WITNESSETH:

WHEREAS Flrst Party has acqulred ownershlp of that certaln
promlssory note dated February 5, 1980, made by Donald Balman
and Bruce. T Mulhearn payable in the pr1nc1pal sum of $300, 000.00
- to Tahoe Nevada Properties, a Nevada limited partnership, which
»note is secured by a deedrof trust dated February 5, 1980,
ekecuted by the makers of said note and covering the following
-real property lying in Douglas County, Nevada,-and described as,

Lot 33, as set forth on the Third Amended

Map of Tahoe Village Unit No. 2; filed

for record August 14, 1979, as Document

No.- 3555, Official Records of Douglas

County,” Nevada- and } ) ‘

WHEREAS, sald deed of trust together w1th all benef1c1al
interest thereunder was assigned to First Party, ‘and

WHEREAS, Second‘Party.now owns the real property subject’
‘to said deed of trust; and | | |

WHEREAS the partles hereto acknowledge that 1t w1ll be to
thelr mutual benefit to make p0551ble the constructlon of -
condomlnlum unlts on the above descrlbed real property, and

WHEREAS in order to secure flnanc1ng for the: constructlon
of such condomlnlum[unlts, it is necessary to modlfy said deed
of trust to prov1de for partlal releases of such unlts in the~
manner herelnafter set forth. | :

NOW»THEREFORE the parties agree as follows:

| That First Party shall upon wrltten appllcatlon therefor

and the payment to it of the sum of $15 000.00 execute and

deliver an effectlve release of the,llen_of the'aforesaid deed
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ofgtrust on‘each condomlnlum unlt descrlbed on the>Condom1n1um

',iMap of. Lot 33 Tahoe Vlllage Un1t No. 2 Thlrd Amended Map :

- flled for record February 26, 1981, as Document 53845 0ff1c1al v_'

iRecords of Douglas County, Nevada,‘and | i 2 - o
That this agreement modlfylng sa1d deed of trust shall

ube promptly flled for record among the OfflClal Records of

Douglas County, Nevada.

IN WITNESS WHEREOF the partles have executed this agreement ,
the day and year first above written. |

" In th

resence of: - Bank of Stockton, First Party

2wk P SigjErs

In the Presence of: .. " D.R.D. Development, Inc.

i
BRME‘)’ mLethmmJ - Bown td Balm s w. ~

STATE OF CALIFORNIA )
COUNTY OF SAN JORQUIN )

On the 5th day of  MARCH 41981, personally
appeared before me - A P. GIBSON' - ;o
\VICE ?RESIDENT“: , of " the Bank of Stockton,

/i
who acknowledged that he executed the foreg01ng 1nstrument

on behalf of the bank.
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V_jwho acknowledged that he executed the forego:Lng J.nstrument on

' behalf of the corporatlon. o
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