‘DEED: OF "TRUST"

, ‘HIS”DEED OF TRUST*ls made thlS Tmmngnmuﬂ day of

T G R s - among the Grantor,._AKImJQRYUDAND
NEWLOfHUﬂﬂmm &VHFE FRNKESZUﬁKW’KB]ﬂN.Nﬂ)CLM&EKBIJN,EUS%WD &VﬂIE
R » B %) 5 DOUGLAS 'COUNTY TITLE CO.,. INC. i
'F”Trustee”) and: the. BeneELC1ary, PINEWILD PROPERTIES
;EWPARTNERSHIP ~organized and existing under the laws of
. Nevada, whose address is P. 0. BOX 10480 ZEPHYR COVE
J;NEVADA 89448 (hereln.”Lender”)

N

S - BORROWER in con51deratlon of the indebtedness- hereln'
,p_re01ted and - the trust herein created, 1rrevocab1y grants

- and conveys to Trustee; in trust, w1th power of sale, the"
... following .described property located ‘in the County of
T»Douglas, .State of Nevada ‘

“:ZPARCEL NO:. 1:

Lot 53 . ' ,'as shown .on the off1c1al plat
of "PINEWILD UNI T‘N 2, A CONDOMINIUM", filed for
- record in the office of the County Recorder, Douglas
‘County, Nevada,'on October 23 1973 as Document '
No. 69660 : L o

'PARCEL NO. 2:

The exclusive rlght to the use and pOSSQSSlon of those
‘certain patio areas adjacent to said units designated
- as '"Restricted Common Area' on the Subdivision Map
'referred to in Parcel No. l above

 PARCEL NO. 3:

" An und1v1ded lnterest as tenants in common as - such o
“interest is set forth in Book 377, at Page 417 thru
421, of the real property. descrlbed on the Subdivision -
‘Map referred to in Parcel No. 1 above, defined in the .
~ . Amended Declaration of Covenants, Conditions and
. Restrictions of PINEWILD, A CONDOMINIUM PROJECT,
~ recorded March 11, 1974 in Book 374 of Official
. Records at page. 193 “and Supplement to Amended o
- Declaration of Covenants, Conditions and Restrictions
- of PINEWILD, A CONDOMINIUM PROJECT, recorded March
9, 1977 in- ‘Book 377 of Official Records at Page 411,
“as Limited Common Area and ‘thereby’ allocated to the
~unit described in Parcel No. 1l above, and exceptlng
unto Grantor non—exclusrve easements for ingress and
_1,;egress, utlllty serv1ces, support encroachments, main-
- tenance and repalr over the common areas defined and
- set forth in said Declaratlon of Covenants, Condltlons o
: ,and Restrlctlons ' : '

’adiPARCEL NO. 4:

,Non—exclu51ve easements appurtenant to Parcel No -1
- above,.for ingress and egress,. utility services;
.'qupport encroachments, ‘maintenance and repalr over . o
~the Common Areas defined and set forth' in the Declara— .
.[pa;tlon of Covenants, Conditions and. Restrlctlons of
- PINEWILD, more partlcularly descrlbed ln the descrlp—T;”
- tion of Parcel No 3, above LR E . S

= 'OJETOGETHER with' all the 1mprovements now ‘or " hereafter CEERE
’frerected on- the property, -and all easements, rights," appur—.”g_,b_
tenances, rentsv(subject however to the rlohts and authorl—.'
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royaltles, mlneral 011 and gas rlghts and
: 5, water, water rlghts, ‘and’ water stock, and. all
‘fixtures now or hereafter. attached to the. property, all

of which, lncludlng replacements ‘and additions -thereto,
;;shall ‘be- deemed to berand-remain a part of the property

- .covered by.this Deed of Tgust; and all of ‘the foreg01ng,u«_vf
together with said propert.f(or ‘the leasehold estate if
‘this: Deed: of Trust is-on a leasehold) are hereln referred
VQ,Hto as the ”Property”,;jV A e N o

o TO SECURE to’ Lender (a) the repayment of the 1ndebted—
Txness ev1denced ‘by Borrower s note dated APRHJ24 ]981 ‘

- (herein: "'Note'"), in the pr1nc1pal sum- of  FOUR
THOUSAND NINE HUNDRED & NO/100--- —— Do%fars, with. .
- interest thereon, providing for monthly lnstallments of -
_ principal and lnterest with the balance of. the - 1ndebted—
- .. ness, if not.sooner: pald ‘due and payable on
. MAY 01, 1986 ___; the payment of
- all -other sums, with 1nterest thereon, advanced in
,'accordance herewith to protect the security of this Deed
of Trust; and the performance of the covenants and agree-
- ments of Borrower herein contained; and (b) the repayment
~of any future advances, with interest thereon, made to
- Borrower by Lender pursuant to paragraph 20 hereof (hereln
",'”Future Advances”) = , P

Borrower covenants that Borrower is lawfully selsed
of the estate hereby. conveyed and has the. rlght to grant
and- convey the Property, that the Property -is. unencumbered
-and ‘that Borrower will warrant and defend generally the
title to the Property against ‘all claims and demands,
~ subject to any. declarations,. easements or: restrictions
- listed in a schedule of exceptlons to coverage in any title
'1nsurance pollcy 1nsur1ng Lender S lnterest in the Property.-

Borrower and Lender covenant and agree as follows

i .Lfl Payment of Pr1nc1pal and Interest Borrower shall'
~~,promptly pay when''due the principal of and 1nterest on. the '
- indebtedness evidenced by the Note, late- charges as.
‘,prov1ded in the Note, and the principal of and interest on
any Future Advances secured by thls Deed of Trust ST

S 2 Appllcatlon of Payments " All payments recelved .
’~by Lender under the Note and paragraph 1 shall be applled e
by Lender first to interest payable on the Note, thern'to ~
“late charges as provided in the- Note, then to the pr1nc1pal:**
of the Note, and then to 1nterest and pr1nc1pal on. any S
;‘Future Advances ;*;;,,- R e T ¥ e REETECUE

) 'g3 Charges, Liens: Borrower shall pay all taxes,
1 ;fassessments ‘and other charges, fines and lmpOSltlonS-‘
~ attributable to the Property which may attain a- priority
 over this Deed of Trust, when due, directly to the payee
-~ thereof. ‘Borrower: shall promptly furnish to. Lender, upon'
f;request all notices of amounts due under ‘this paragraph
and: shall. promptly furnish to Lender, upon request, . - 7
 receipts: ev1denc1ng ‘such payments. Borrower shall promptly
' .discharge any lien which has prlorlty over this Deed of"
~ +Trusty prov1ded that Borrower shall not be required to
‘jvdlscharge .any: such lien so long as Borrower shall agree in
writing to the payment of the obllgatlon secured. by such
lien in a ‘manner acceptable to Lender, or shall in good
~ faith’ contest such lien by, or.-defend enforcement of such
o lien: 1n,_legal proceedlngs which operate to prevent ‘the- .
_,"5enforcement of the llen or forfelture of the Property or;‘:yj
‘yiany part thereof e S0 e S ARSI
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'All 1nsurance pollces and renewals thereof shall
, ’n,form acceptable to Lender and shall® 1nclude a. .
tandard mortgage. clause in favor - of and ina” formi’u ;
cceptable to Lender: ‘Borrower: shall promptly furnish to
‘Lender ‘upon . request all: renewal ‘notices and. all’ recelpts
of paid premiums. In the event of loss, Borrower shall
give: prompt ‘notice to ‘the insurance carrier. ‘and: Lender.
- Lender ‘may make- proof of loss 1f not made promptly by
,gBorrower._,_:3;_y b

A Unless Lender and Borrower otherw1se agree in
A,wrltlng, 1nsurance proceeds shall be applied to. restoratlonvl
or repair. Jof the Property. damaged provided: such restora- . . -
“tion or repair is economically. feasible and- the securlty of
*”thls ‘Deed of Trust is not thereby impaired. If such. .
vwrestoratlon or repair is not. ‘economically. fea51ble or’ 1f

the security of this Deed of Trust would be 1mpa1red the =
_insurance proceeds shall be applled to the sums. secured by

this Deed of Trust, with the excess, if any, pald to. o

. Borrower. 1f the: Property 1s abandoned by Borrower, or lf
,gBorrower falls to respond to Lender within 30 days from-

 the 'date notice is mailed by Lender to Borrower -that the-
~insurance carrier offers to settle a claim for lnsurance
fﬂbeneflts,_Lenderylsbauthorlzed tolfollect_and apply the

o ; ; \ Sl e AR igraph:

E&hereof ‘the Property ls[acqulred b fender all rlght ~

‘and int C - in and to any insurance’ pollcles

d n and to’ the proceedSvthereof resultlng from: damage R

.o‘the Property prlor to .the sale’ orracqulsltlon shall passjﬂjVj_
' . o"the extent of the sums}secured by thlS Deed of o

S ~~f.mPreservatlon and- Malntenance of Property ,
rBorrower shall keep the Property in good repair: and shall
unot commrt waste or. permlt’lmpalrment or. deterloratlon of

,dtlons under’the declaratlon of covenants, condi ions: and
- restrictions: ‘governing . ‘the condomlnlum, ‘the by-laws and:
:gregulatlons of. the,condomlnlum, and_constltuent documents

. sesm3 .
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,'uccessors in lnterest Lender shalltnot be.un
equ: 1l to commenice proceedings: agalnst such ‘successor:
. efuse to extend tlmeﬁfor payment or: otherw13e modlfy

) _Tany demand madeg;y ‘the. orlglnal Borrower and
Borrower s successors in’ 1nterest C 4

S Forbearance by Lender Not a Walver Any forbear—’

. ance. by Lender ‘in exercising any right or remedy hereunder,

. ..or otherwise: ‘afforded by appllcable law, shall not:be a

© +.waiver of or preclude the exercise of any such rlght or’
: gremedy The procurement of insurance or the payment of

.. taxes” or other liens or charges by Lerider shall not be-a =
- waiver of Lender's right to:accelerate the maturlty of thev"
=cglndebtedness secured by thlS Deed of Trust FaR ik :

ll Remedles Cumulatlve All remedles prov1ded ln'.
,;Lthls Deed of ‘Trust are: dlStlnCt and cumulative to any other
right or remedy under this: Deed of Trust or afforded by.
~law ‘or equity, and may’ be exercised concurrently, lndepen-
-fdently or succe351vely : :

L I Successors and Assigns Bound Joint and Several

”FLlablllty, Captions: The .covenants: and agreements herein ..

“-contained shall blnd ‘and the rights hereunder -shall inure

“.to, the respectlve successors and assigns of Lender and ’

 Borrower, subject to the provisions of paragraph 16 hereof.

- “All covenants and agreements of. Borrower shall be joint -
‘and several. The captions and headlngs of the paragraphs
of this Deed of Trust are for convenience only and are notv_
to be used to lnterpret or deflne the prov1s10ns hereof.

RRER 13 Notlce ‘ Except for any ‘notice. requlred under,
'Ymappllcabl Taw to be given in another manmer, (a) any
. notice to Borrower prov1ded for in this Deed of Trust shall PRE
- 'be given by malllng 'such notice by certlfled mail addressed -
. to Borrower at the address stated ‘herein or at such address,
- as Borrower may de51gnate by notlce to Lender as. prov1ded
" “herein, and ‘(b) ‘any notice to- Lender: shall be given- by .
. certified mail, return receipt requested, 'to Lender s
© address stated herein or to such other address as Lender
.Smay: de51gnate by notice: to ‘Borrower as. prov1ded herein.
. Any notice provided for inm this Deed ‘of Trust shall: be:
'r[deemed to have ‘been. given to Borrower or Lender when glven
,{1n the manner deSLgnated hereln C : : S

_ 14 Governlng Law, Severabllréy ThlS Deed of Trust ]
.y”shall be. governed by the ‘law:of the. State of Nevada. In
~ the event that any provision or clause of this Deed of e
Trust or the Note conflicts with appllcable law, such
~.vyconfllct shall not affect other prov181ons of this Deed EER
. of Trust or the Note which can be: given effect ‘without the"'
,_[confllctlng prov151on, and to thls ‘end the prov1510ns of ,
~;the Deed of Trust and the Note are declared to be severable

L 15 Borrower s Copy Borrower shall be furnlshea ‘a’
'jjconformed copyof . the Note ‘and of this Deed of Trust at
‘Lthe tlme of executlon or after recordatlon hereof :

e 16 Transfer of the Property If all or any part of
. the: Property or an interest therein is sold or transferred :
..~ by Borrower,: excludlng (a) the creation of a lien or encumb—v
Vfﬁrance subordinate to this: Deed of Trust, (b) the creatlon
V@fof a purchase money securlty 1nterest for household :

56 eaff
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’appearances,‘dlsburse such sums and‘take such actlon as is e
ecessary to protect Lender s interest; 1nclud1ng, but not o
‘limited: to, dlsbursement of reasonable attorney S fees andjﬂ“l”
“%entry upon the Property to make repalrs : SR

o £ Any amounts dlsbursed by Lender pursuant to thlS
}yparagraph 6, withinterest thereon, shall become addltlonal
;;ndebtedness of Borrower: secured by this. ‘Deed of Trust. o
‘Unless Borrower and Lender. agree to other terms. of payment
_-“such amounts shall be payable upon notice: from Lender to

-~ Borrower requestlng payment- thereof, and shall bear -
.~ interest from the date of dlsbursement at:.the rate payable

. from time’ to time on outstandlng pr1nc1pal under the Note
{funless payment of interest at 'such rate would be- contrary

- to applicable law, in which evént such amounts. shall bear

- ‘interest at: the highest. rate permissible under. appllcable ,
laws Nothlng contained ‘in this" paragraph 6 shall require
=oLender to 1ncur any expense or. take any actlon hereunder,

Syt Inspectlon Lender may make or cause to be. made'
,/reasonable entries upon ‘and 1nspectlons of the- Property,,'
- provided that: Lender shall give Borrower notice prior to.

- any such" 1nspectlon spec1fy1ng reasonable cause therefor

elated to Lender s lnterest in’ the Property

g '8 Condemnatlon The proceeds of - any award or clalm
;]for damages, ‘direct or consequentlal in connection w1th
.any condemnation or other taklng of the Property, ot part
~thereof, or for conveyance in lieu of- condemnatlon are
f;hereby asslgned and shall be pald to Lender ‘ .

- : ..fIn the event of a. total taklng of the Property, e S
:ﬂthe?proceeds shall be applled ‘to: the sums secured by this . o
~ Deed of Trust with ‘the excess,'lf any, paid to Borrower In,TLﬂaﬂ“'"'"
“'the event of ‘a partial taking of the’ Property,-unless L
fQBorrower and Lender otherw1se ‘agree in writing, there. shall
" be applied to-the sums secured by this Deed of Trust: such
‘"proportlon of the proceeds as is: equal to that proportlon

- which the amount of the sums’ secured by’ ‘this Deed of Trust::
_jlmmedlately prior to. ‘the date of" taklng bears to the fair -

~ market value of the Property 1mmed1ately ‘prior to: the date
~of taking, w;th the\balance of the proceeds pald to '
k{Borrower 5 : e R :

ek B e jthe Property is. abandoned by Borrower, or 1f
ﬁ"after notlce by Lender to Borrower that the condemnor '

ﬁfthe date such notlce is malled Lender is authorlzed to <
;gcollect and apply the proceeds, at Lender's option, elther
%}to restoratlon;or repalr of the Property or to the sums

vny suCh appllcatlon of proceeds to pr1nc1pal
e.of the. monthly
‘Wor change

5659 3 s ;
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s from: the date?thei,,
”Iﬂpay the sums B

o P e TR
;paragraph 16 hereof ‘upon Borrower s breach of any covenant-f“’“
o agreement of Borrower in this" Deed of Trust, ‘including
”the covenants to- pay when due any sums, secured by -this Deed
- of Trust, Lender prior: to acceleration shall mail notice to

. Borrower as provided in- ‘paragraph 13 hereof spec1fy1ng (l»
_'the ‘breach; (2) the action required to cure such breach;

. (3).a date, not ‘less than 30 days from the date the: notlceA
is mailed to Borrower, by which such breach must be cured;
~.and «(4) that failure to cure such breach on or- before the
~date spec1f1ed in the notice may. result in acceleration of

- the. sums. secured by this Deed of Trust and 'sale of the :
TProperty - The notice shall furtheér lnform Borrower of the
~right to relnstate ‘after acceleratlon and the right to =
'[brlng a court actlon to assert the non—ex1stence of a -
default or any. ‘other defense of" Borrower to acceleration - =
~and sale. If the. breach is not cured on. or before the. date

, spec1f1ed in the notlce, Lendet at Lender's optlon may - -
- declare all of the sums secured by this Deed of Trust to. be .
?~1mmed1ately due and payable without further demand' and may.

. invoke the power of sale and any other remedies permltted

- by NRS 107.080. .Lender shall be entitled to collect all .
{]reasonable costs and expenses. 1ncurred in pursuing ‘the :jf

~ rémedies: pro fded 1n thls paragraph'l7-1nclud1ngV'but not
vfllmlted to’~ g B

19proceeds of the. sale 1n the follOw1ng order” A
r;reasonable costs#and expenses of the sale, lncludlng, but_;

fﬂand costs of tltle vidence,;(b) to all sums secured by
’thlS Deed of Trust and (c) the excess, 1f any, to the

“ , , Notw1thstand1ng3jgf' ,
“ﬁLender S acceleratlon of the .SUmS secured by thls Deed of;_ifr

. Trust,. Borrower shall have’ the right to have. any. R e
jproceedlngs begu gby Lender to- enforce: this Deed of Trust;gfﬁ*,
~discontinued at- any- time for a period of " thlrty—flve (35)},ﬁ.wu'
,}days follow1ng ‘the’ Notice of Derault as: prov1ded in NRS-

- 107. 080 if: (a) Borrower: pays Lender all ‘'sums. which would o
-~ be then ‘due ~under this Deed of Trust ‘the Note and notes_pﬂ-
securing Future Advances, if any, had no*acceleratlon "
~occurred; (b) Borrower cures' ~all breaches of any - other
j_covenants or. agreements of Borrower. contained. in. thlS Deed

. of" Trustf (c) Borrower pay‘fall reasonable expenses EE R e

. ses 3‘{*
LlBER 581%&1807



: pé , ,

. reasonable attorney s fees, and (d) Borrower takes such e
yactlon ‘as ‘Lender may reasonably’ requlre to assure -that the {~ A
‘lien- of this Deed of Trust, Lender's lnterest in the LR TR
‘Property and Borrower S, '11gatlon to pay the sums Secured - o
by this Deed of Trust: shallcontinue unlmpalred ~ Upon . such
‘payment ‘and’ cure by Borrower, this Deed of Trust. and ‘the
fcobllgatlons ‘secured- hereby - shall remain in full force and
Vi;effect as- lf no acceleratlon had occurred E

= 19 A551gnment of Rents, App01ntment of Recelver, :
'[HLender in Possession: .As additional security" hereunder,
- .Borrower. hereby assrgns to Lender the rents of the.
- Property, provided that Borrower shall, prior ‘to accelera—
~* tion under paragraph 17 hereof or abandonment of the-
grﬁProperty, have the right to collect and retain. such rents
“Vas they become due and payable ' L CoETT -

= v s Upon acceleratlon under paragrapb 17 hereof or
'ﬂ'abandonment of the Property, Lender, in person, by agent
. or by :judicially- app01nted receiver, shall be entitled to
enter upon, take possession of and manage the Property and
.~ to' collect the rents of the Property including those past
“due. All rents collected by Lender or the receiver shall
‘be applled first to payment .of -the costs. of management of
"~ the Property and collectlon of rents, 1nclud1ng, but not"
"~ limited to, receiver's: fees, premiums ‘on receiver's: bonds
~and reasonable attorney s fees, and then to the sums
secured by this Deed of Trust. Lender and the receiver .
~ shall be- llable to account only for those rents actually
'Crecelved : : :

S 20 Future Advances : Upon request of Borrower,

'?gLender, at Lender’'s" optlon prior: to :full: reconveyance. of

- the Property by Trustee to Borrower, may make Future A

* " Advances to Borrower. Such Future’ Advances,'w1th 1nterest'fa

 thereon, shall be secured by this Deed of Trust when: B
~evidenced by promlssory notes statlng that sald notes are -

vb‘secured hereby ' : , s 2 .

o 21 Reconveyance Upon payment of all sums secured

"by thlS Deed of Trust, Lender shall request Trustee to.

reconvey -the: Property and shall surrender this Deed of . T

. Trust and. ‘all notes. ev1denc1ng lndebtedness secured. by thlsr‘” :
. Deed of Trust to Trustee. Trustee shall- reconvey the '
‘~'Property without warranty. and w1thout ‘charge to. the person

. Or persons: legally entitled thereto. - Such person- or ‘
«;“persons shall pay all costs of recordatlon, lf any

22 Substltute Trustee Lender, at Lender s optlon,
._may from tlme to time remove: Trustee and. appoint-a. -
- successor: trustee to .any. Trustee app01nted hereunder
- Without conveyance of the ‘Property,. the successor trustee o
- +.shall succeed to all the’ tltle,.power and” dutles conferred v
V;Lupon the Trustee hereln and by appllcable law ',g3,,, e

S 23 Walver of Homestead Borrower walves all rlght
”aof homestead exemptlon in the Property o . ,

S 24 Assumptlon Fee If there is an assumptlon hereof
‘Lender may charge an assumptlon fee of US $2 500 OO :

f?»fﬁjﬂ7ﬁfh_{f“[fprfﬁ}f5w~c 565@3f#




IN WITNESS ‘WHEREOF BORROWER has executed thls Deed;

7 Borrower'v

Q&W«/e/

| FRANC.LS LEROY KILLIN = > Borrower

;%4/%%
//Qc?K%%EppéagﬁL Qﬁé62i4zzaba;//zzl444ﬁb<l

S . o Address ' 44b4AL/L/
- PROV. OF  fuebec
S;$$E=GF-§E#EBA )
e - ) ss.
COUNTY OF )
. o i |
On this [/ H day of W/IA’Y 19 @f' personally

/ appeared before me, the undersigned, a notary publlc in

and for the County and State aforesaid,. ’m Fﬂﬂr;{/(_js
LERDY VHJJAI M CLARE K IELTA

~known to me to be the person(s) described in and who
executed the within and foregoing instrument, and who
~acknowledged to me that T he¥ executed the same freely

and Voluntarlly and for the uses and purposes therein
mentloned

IN WITNESS WHEREOF I have hereunto set my hand and

,afflxed my official seal at ‘my office in said County of

OYEDEC. : ‘the day and year in this

‘-Certlflcate flrst above wrltten

5 REQUEST FOR RECONVEYANCE
"“l‘/};’, » : : ’ S ] ] "
To Trustee: 3 T e e e T
| STATE OF NEVADA S o , , -
i ’ : N T }Kss.“ "
! COUI\!TY oF___Douglas AERXEL SN - : G iz
i On" MaY 22 1981 ‘_ T A before me, the underslgned a Notary Publlcin and for o / ,)eed
| . sa dState, personallv appeared » John Kurvlo and Marv Anne Kurlo* '» _ i »v _ ';.Cted
z‘ ' V ' ' —yhich
| |
known to me to be the person_ s whose hame.S.-a¥xe §
subscribed to the within mstrument and acknowledged to 24 ¥:! iy R ; .
R ' i umdmewn;ﬂ;*f; 'MARILYN L. BIGHAM: S
that thev : —2ee Lo e \;‘ Notary Pubhc State of Nevada B Con
,'vW!TNE and nd officla| seal Ngle o) B Dougias County S
Lo ' \~ N\ .My Appomtment Expires Nov. 6, 19835
SRR T N = i
A‘SF"natur‘e \.\.\ \\\(\\ ﬁ ve;
I . Man lyn B:Lgham Lo e L : v o
: me (Tvped or Prlnted) NG . (This area for ofﬂclal'notvovr’lalk seal‘)e o 56
“Renfmer ST L Mmoo | 56583
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