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THIS DEED OF TRUST AND ASSIGNMENT OF RENTS made this
29th day of May, 1981, between BILLY FRANK BOLT and BETTY ARLEEN
BOLT, husband and wife, herein called TRUSTOR, whose address is 7267 Viewerest
Drive, San Diego, California 92114, TITLE INSURANCE AND TRUST COMPANY,
a California corporation, herein called TRUSTEE, and EDWARD R. WINTER and

MICKI B. WINTER, hilsband and wife as joint tenants with right of survivorship,

herein called BENEFICIARY, whose address is _6285 $.W. 172nd Ave.. Aloha,
Oregon 97007. ‘

WITNESSETH: :

THAT TRUSTOR irrevocably grants, bargains, sells, and transfers to
;TRUSTEE in trust, with power of 'sale; that real property situate in the County
of Douglas, State of Nevada, and more particularly deseribed as follows:

Being a portion of the North 1/2 of the Northwest 1/4 of

the Southwest 1/4 of the Northeast 1/4 of Section 2,

Township 13 North, Range 20 East and being more particu-
larly described as follows:

Being all of Parcel 1, as shown on the Parcel Map entitled
"Parcel Map No. 4 for Don Rooker" filed in the office of
the County Recorder of Dougals County, Nevada, on April
21, 1978, in Book 478 of Parcel Maps at Page 1256, as
File No. 19854.

Together with a right of way over Hyde Street and Lena
Streets as shown on the Parcel Map referred to above.

TOGETHER WITH the tenements, hereditaments, and appurtenances
thereunto belonging or in anywise appertaining, all fixtures now or hereafter
attached to or used in connection with the property herein desecribed, and all
rents, issues, and profits of said real property;

TO SECURE TO BENEFICIARY the payment of TRUSTOR'S indebted-
ness to BENEFICIARY, evidenced by TRUSTOR'S Promissory Note even date
herewith, in the principal sum of FOURTEEN THOUSAND DOLLARS ($14,000.00),

with interest thereon, executed by TRUSTOR in favor of BENEFICIARY or order.
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BY THE EXECUTION AND DELIVERY of this Deed of Trust and
Assignment 6f Rents and the Promissory Note secured hereby, the parties hereto
agree that there are adopted and included herein for any and all purposes by
reference as though the séme were written in full herein quenant Nos. "1, 3,
5, 6, 8, and 9 as set forth in NRS 107.030, together further with Covenant No.
4 at NINE PERCENT (9%), together with Covenant No. 7 at TEN PERCENT
(10%), all as is more fully found in NRS 107.030.

~TRUSTOR further promises to properly care for and keep the property
herein described in first class condition, order, and repair; to care for, protect,
and repair all buildings and improvements situate thereon; not to remove or
demolish any buildings or other improvements situate thereon; to restore any
uninsured building or improvement damaged or destroyed thereon; to complete
in a good workmanlike manner any building or other improvement which may
be constructed thereon, and to pay, when due ail claims for labor performed
and for materials furnished thergfore; to underpin and support, when necessary
any building or other improvement situate thereon, and otherwise to protect and
- preserve the same; to comply with all laws, ordinances, and regulatipns with
reference to any alterations or improvements made thereon; not to commit or
p'ermit any waste or deterioration of said buildings and improvements of said
premises; to keep insured all buildings and improvements on said prdperty agaihst
loss or damage by fire and such other casualties as may be designated by the
BENEFICIARY, in an amount not less then the- sum due the BENEFICIARY, oi‘
for their insurable value, whichever is lower; in some insurance company or
companies to be approved by the BENEFICIARY, the policies of which insurance
shall be payable, in case of loss, to the BENEFICIARY, and shall be delivered
to and heldb by it as further security, which said delivery shall constitute an
assignrrient by TRUSTOR to BENEFICIARYkof all rights under the pblicy, inéluding
any re‘turn premil;m; and to pay, when due, all taxes, assessments, and levies
affecting said property and any costs or penalties thereon;

If the TRUSTOR shall sell, convey, or alienate the premises, or any

-2-

CROWELL, CROWELL & CROWELL, LTD. . = R 56955 ST
A PROVENGIONAL LAW CORPORATION : o . A
PosT OF FicE Box 1000 ; ’ ‘ >

CaARrsON CiTY, NEVADA UBER 681 PAGE 569

89701



p'grt thereof, or any interest therein, or shall be diveéted of its title or any
interest thereih in any manner, whether voluntarily or involuntafily, without the
prior written consent of BENEFICIARY, or if default is made in the payment
~ of any prineipal or interest payable under the secured note or in the performance
of the covenants or agreements hereof, or any of them, BENEFICIARY shall
have the right, at its option, to declare any indebtedness or obligations secured
hereby, irrespective of the maturity date specified in the note evidencing the
same, immediately due and payable. |

At any time within twenty-four (24) months of the date of execution
of this Deed of Trust, BENEFICIARY and TRUSTOR agree that the lien created
by this Deed of Trust and Assignment of Rents securing the then current
outstanding principal balance owed by TRUSTOR to BENEFICIARY may be
subordinated to a lien on the subject property securing an obligation to a
recognized financial institution provided that the proceeds of such obligation are
used only for the purpose of financing improvements on the property which is
the subject of the instant Deed of Trust. Such subordination shall be exercised
only one (1) time and may include a reasonable loan fee incurred in finanecing
such imbrovements.

As used in this Deed of Trust and Assignment of Rents, the masculine,
feminine, or neuter gender, and the singular or plural number, shall each be
deemed to include the others whenever the context so indicates.

IN WITNESS WHEREOF, the TRUSTOR has executed this Deed of

Trust and Assignment of Rents the day and year first hereinabove written.

Bt T

BILLY FRANK BOLT, Trustor

& LT T lear. Tl

BETTY ARKEEN BOLT, Trustor

«

2 st

D R. WINTER, Benetliciary

LNk Bl 7

MICKI B. WINTER, Beneficiary
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On this D.Cf(\" day of \‘\'\o._p\\ ~, 1981, before me the under-
'signed, a Notary Public in and for said County and State, personaﬂy appeared
BILLY FRANK BOLT and BETTY ARLEEN BOLT, known to me to be the persons
desoribed in and who executed the foregoing instrument and they acknowledQ‘ed
to me that they executed the same freely and voluntarily, and for the uses and
purposes. therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my

Official Seal the day and year hereinabove written.

NOTARY PUBLIC

(SEAL) " 3£4L£ |

STATE OF &&7 o )
COUNTY OF /Jgézxj/r«

On this é day of Q//,,/_/, 1981 before ‘me the under51gned

a Notary Pubhc in and for said County and State, personally appeared EDWARD

SS.

R. WINTER and MICKI B WINTER known to me to be the persons described
in and who executed the foregomg instrument and they acknowledged to me
that they executed the same freely and voluntarily and for the uses and purposes
therein mentloned | |

-IN WITNESS WHEREOF I have hereunto set my hand and afﬁxed my

~Official Seal the day and year hereinaboVe writter
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