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SUBORDINATION AGREEMENT

NOTICf lHTq SUBORDINAilON ACRF!MINI RESULTS TN YOUR SECURTTY INTERFST 1IN
(THE, PROPERTY BECOMING SUBJECT TO AND OF LOWER PRTORLTY THAN THE LIEN OF
SOME OIHER OR LATER SE(URllY lNSlRUMLNl .

THIS AGREEMENT, made this 10thday of  June , 19 8l byG.F. Development Co.
owner of the land hereinafter described and hereinafter referved to as "Quner"

and Glenbrook Properties, a Nevada Corporation

present owner and holder of the Deed of Trust and note first harcinalter

described and hereinafter referred to as "Benclicinry'

WITNESSETH

THAT WHEREAS, Owner has executed a Deed of Trust, dated January 30, 1980
to Sierra Land Title Corporation - ». as Trustee, covering:

All that certain lot, piece or parcel of land situated in the County of Douglas,
State of Nevada, described as follows:

PARCEL NO. 3:

Lots 55,56 and 57 in Block B, all shown on the Amended Plat of Glenbrook Unit No. 2,

filed in the office of the County Recorder of Douglas County, Nevada on October 13,
1978.

1

to sccure a.note in. the sum of $ 500.00 to $650M |, dated January 30, 1980

in favor of Benef1c1ary, whlcb'Deed of Trust was recorded on January 31, , 1980.
as document No. 41083 - = | in the offlcc of the Recorder ofDouglas County

State of Nevada. ' ¥ :

WHEREAS Owner is about to cxecute a Deed of Trust and Note in the sum of

$ 600,000.00 , dated June 10, 1981 , in favor of Wells Fargo Bank, N.A.

herecinafter referred to as "Lender", payable with interest and upon the terms S
and conditions described therein whlch Deed of Trust is also to be recorded

concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan from lender
that said Deed of Trust.last above mentioned shall unconditionally be
and remain at all tims.a lien or charge upon the ]and hereinbefore
described, prior and superior to the lien or LhaLgL of the Deed of Trust
first above mentioned; and :

WHEREAS, “Lender is willing to make said loan provided the beed of
TYUQL securing the same is alien or charpe upon the above described
pxopexty prior_and superior to the lien or charge of the Deed of

Trust first above mentioned and provided that Beneficiary will
qporlflcally and unconditionally subordinate the 1ine or charge of the
Deed of Trust fivst above mentioned to Lhe lien or charge of the Deed
of Trust in favor of Lender; and

WHEREAS, it is to the mutual benelit of the partics hereto that Lender
make such loan to Owner; and Beneliciary is willing that the Deed of Trust
securing the same shall, when recorded, constitute a lien or charge upon
gaid land which is unconditionally prior and superior to the lien or
charge of Deed of Trust first above mentioned.

.NOW, THEREFORE, in consideration of the mutual henofltq accruing to Lhe i
parties hereto and other valuable consideration the receipt and qufrlrloncv '
of which consideration is hereby acknowltdgcd nnd in order to 1nducc Lendc

to make- the loan dbove referrecl Lo ' LIDER . ;‘8
l 3 a
?d_?q_f0110wq . . t 1q hCery d‘Clﬂer, undcrqtood and ”




(1) lhnt ald DLLd of Irust seLuxlnp"nid'not in favar of Lender, and-
any. runcwals or Lxlenbiona thereof, shall untnndiLlondLly be and
~remain at al"t1mgq a’ llen or charge on the property therein described,
- prior’ and suporlor to. ‘the . llen or churgc of lhc Dcod of lrusL flrsL
{ nbovo antioned : o : : :

(ZY 'thL Iondcr would hot mnke be loan ahove descxlbod w1LhouL this’
subordlnaLion.dgroeanL.y. : o

(J) lhnL ths agreemcnt 9h81] be Lhc wholc and only. aprccman

with, regard to the: subordination of the lien or charge of the bheed

of Trust first above montloned to. the Ten or charge of the Deed of
“Trust in favor of lLender above referred Lo and shall supersede and’
cancel, but only insofar as would affect the priority hetween the Deeds
of Trust hereinbefore quCLf1ca]ly descrlbcd any prior abrccmcnt

as to such. subordination including, but not limited, those provisions,
if any, contained in Lho Déed of Trust First above mentioned, which
provide for the HHhOFdlndLlOn of the licn or charpe thereof to another
bBeed or Deceds of Trust or Lo another MOTLEape or mortgiapres,

Beneficiary declares, agress. and ucknowludges thnt

(a) lle consents to and approves (i) all provisions of the note
and Deed of Tlust in favor of Lender above referred to, and-(ii)
all agreements, including but not limited to. any loan or escrow

agreerents, between Owner aund Lender for the disbursement of the
proceeds or Lender’s Loan;

(b) Lender in making dlshurscmcntﬁ pursuant to any such agreement
is under no ohbligation or duty to, .nor has Lender represented that
it will, sec to the application of such proceeds by the person or
persons to whom Lender disburses such procecds and any application
or use of such. proceeds. for purposes other than tlose provided for
in such ‘agreement or agreements shall not defeat the subordination
‘herein made in whole or in part;

(¢) He intentionally uhd unconditionally waives, relinquishes and
subordinates. the lien or charge of the Deed of rrust first above
"mentioned in favor of the lien or char&e upon .said land of the

~ Deed of Trust in. Favor of Lender ahove referred to and ‘unde rstands
“that in releHCL upon,_and in consjderaonn of, this waiver,
rcllnqujshment and subordlnatlon specific lOdﬂb and advances are
being-and will be made .and, as part and parcel . thereof, spe c1f1c
monecary and ~other obligations are being and will be entered ‘into
which would not be made or-entered into but for said reliance upon
this wanvcp, relinquishment and suboxdlnaonn, and

(d) An endorsemunL has been placed upon Lhe note secured by the -
Deed of Trusr fert above mentioned that said Deed of Trust has
by this instrument been subordinated to the lien or charge of
the Deed of Trust in favor of Lender abovc referrcd to.

HOTICE: }HI§ QUBORDTNATION ACRIFMFNI CONTATNS A PROVTSTON WHICH AIIUNS THE
PERSON OBLTGATED ON YOUR RE Al, PROPERTY SEC URTTY TO OBTATN A LOAN A PORTILON*
OF WHICH MAY BE-EXPENDED lﬂk OTHER PURPOSES ‘THAN IHPROVLMLNI OF THE LAND\

GLENBROOK PROPERTIES, : G F. Development Co. a Nevada Corporatlon .
T A Ne a JCorporastiog o - ég?i?@lL;Z&_  Q> o _
By : % A A_, by: SO [ o oy L’*"Q%J )‘ |
]i;ﬁfﬂ1nry Ronald C. Nahas o Ownur_ GORDON 'FRENCH d dent
Vice-president : :

STCNATURES NUST -BE AC }\NO\\'I EDGED)
(AIL STONATURES MUST BE ACKNOWLEDGED)
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, STATE OF CALIFORNIA CORPORATION ACKNOWLEDGEMENT
Alameda 38,

On this........ 1Qth.......day of......... UG e in the year one thousand nine hundred and...eighty one
4 At S before metheunderslgned ...................................... , & Notary Public in and for

said County and State, residing therein duly commissioned and sworn, personally appeared
Gordon E. French

kmown to me to be the............... Pre8IdeI b et
of the corporation described in and that executed the within instruments, and also known to me
to be the person who executed the within instrument on behalf of the corporation therein named,

and ...he.... acknowledged to me that such corporation executed the same, pursuant to its by-
laws or a resoluhon of its board of directors.

IN WITNESS WHEREOF, I have hereunto set iy hard and (aﬁiﬁ my o
and year in this Certificate first above written. /

............................. (el 2,

LAURIE POWERS
NOTARY PUBLIC — CALIFORNIA

]
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ALAMEDA COUNTY

* Kitary Public i and forsad oty and Siae

My Commission Expires.................. Feb. 12, 1983

NP 3 (268112740

’ STATE OF NEVADA, E% )
County of DOUGLAS 8 o
Onthis _15th _ dayef__June A Doone thousandnine hundred and_€1ghty_one

personally appearedibefore wie, __Arlene_ Byrd , @ Notary Public
in and for HEXFRREHA Carson City State of Nevadn,

Ronald C. Nahas

. S - _ . known to me to be the
VlCe Pre81dent,/ the corporation that exceuted the foregoing instrument,

mm’ upoioatle did “depose that__he istthe officer of said corporation as above
designated: that .~ he'is /Nr/uumllll with the seal of said corporation, and that the
s(r// affived 1o said instrignent s thecorporate_seal of said corporation; that the
stonatures o said instroment scere made by the offecrs of said corporation as indicated

" S s u,kr serid sigmatures, and that the said corporation executed the said instrument
] ARLENE BYRD /rcz Iy and 1\1)luulzlnh/ andd /nr the wses and purposes therein mentioned.
H Notary Public - State of Nevada 3OIN WITNESS WHEREOF, I have hercimto set my hand and affixed my official
E Carson City se (% “ ! year in (/1 (m/uul first abouve written.
H
H Ay Commigsion Expires Dec. 6, 1982—~%~—~ -
T Y P iy Public in and fur}d)(X*O XD&C&LSOD_CJ_LY___ , State of Nevada,
CAHLIBLE ¥ FORM HO, 20 N— ACKHOWLEDGMENT-—COHPONATION-A-20804. i\[l./ (l()I””“S'Y“)') C'\'I)lru'\"‘—“-’-"lg——— 8 2

HEOUEST

U By
SIERRR LAND TlTLE CORP,
FF’\ }.‘\IL_ H. wa llq f{
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