BENEFICIARY DEED OF TRUST WITH ASSIGNMENT OF RENTS
NEVADA FIRST THRIFT

P 0 Box 1788-1480 Main St,, Gardnerville, Nv 89410
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THIS DEED OF TRUST, made on the loan date stated above between the above named Trustor(s), Nevada First Investment Corp., hereincalled Trustee,and
Nevada First Thrift, herein called Beneficiary,

WITNESSETH:

WHEREAS, Trustor is indebted to Bencficiary in the sum of the Amount Financed stated above, with interest and or charges thereonaccordingto the térms of
a promissory note of even date herewith:
NOW THEREFORE, for the purpose of securing: _

(a) The repayment of said promissory note with charges thereon and any and all deferments or renewals thereof and any and all deferments or renewals of
any other indebtedness or obligations secured hereby; and

(b) Only to the extent permitted by the Nevada Thrift Companies Act, the repayment of any and all sums and amounts that may be advanced, or
expenditures that may be made by Beneficiary subsequent to the execution of this Deed of Trust for the maintainance or preservation of the property or any
part thereof covered by this Deed of Trust or that may be advanced or expended by Beneficiary pursuant to any of the provisions of said Note and/ or this Deed
of Trust subsequent to execution, thercof or hercof, together with charges on all such advances or expenditures; and

(¢) the repayment of any and all sums that may be advanced to Trustor by Beneficiary or indebtedness or obligations that may be incurred by Trustor to
Beneficiary subsequent to the execution of this Deed of Trust, together with charges thereon,

Trustor grants, transfers and assigns to Trustee in trust and upon the trusts and agreements hereinafter set out, with power of sale, and,if there by more
than one Trustee, then in jOmé tenanci fion the same trusts and agreements and with like power_of sale, all that property and the improvements
thereon, locatedin ... Gar inervill G N County of ......... D.Q‘.lg 4 State of Nevada

described as.
TRUSTORS :
Donald Hale and Sue A, Hale, as joint tenants
Lot 72, as shown on the official map of FISH SPRINGS ESTATES, filed in the office

of the County Recoxrder of Douglas County, State of Nevada, on August 30, 1973, as
Document No, 68451
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including the hereditaments and appurtenances thereunto belonging, all water rights and stock in water companies appurtenant thereto or connected
therewith, and all the estate which the Trustor now, has or may hég@axgter acquire in said property, TOGETHER WITH the rents, issues and profits thereof,
subject, however, to the provisions of patagravh 8 ‘(clléizergof respecting the occasions on which Trustee may collect and retain said rents, issues and profits,
TRUSTOR AGREES to doiid perform éach offie following;

(a) To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete pr restore promptly and in good and
workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all'clainis fériaborperformed and materials
furnished therefor; to comply with all laws, conditions and restrictions affecting said property or requiring any alterations or improvements to be made
thereon; not to commit or permit waste thereof; not to commiit, suffer orpermit any act upon said property in violation of law; to cultivate, irrigate, fertilize,
fumigate, prune and do all other acts which from the ¢Raractér or tise of said property may be reasonably necessary, the specific enumerations herein not
excluding the general. e

(b) To insure said property and to keep all said property insured against fire in amounts satisfactory to Beneficiary, but such insurance protection shall at
all times be in amounts at least equal to the amount of Trustor’s unpaid indebtedness secured hereby. All policies of such insufance shail: (1ybe witkitisurance
carriers approved by Beneficiary, (2) at request of Beneficiary be delivered to it, and (3) provide that any loss thereunder be payable to Beneficiary. The amount
collected under any fire insurance policy may be applied by Beneficiary upon any indchiedness o obligation secured hereby or to the restoration of the
damaged premises in such manncr as Beneficiary may determine; or at the option of Begeficiary the gntire amouytsa dollected, or aify patkthercof, may be
released to Trustor. Such application or release shall not cure or waive any default or notice of default heréunder or.invalidate.any actdloné-pursuant to such
notice. - )

e

(c) To pay, at least ten days before delinquency, all taxes and assessments affecting s#id property, inehuding ab3cssutents on appustenast Witersstock, and
to pay, when due, all encumbrances, charges and liens, with interest on said property, or any part thergof, which anoeartg.be priorof stiperict herto, and all
costs, fees and expenses of this trust. . ’ . :

B

(d) To appear in and defend any aétiogi or proceeding purporting to affectthe security hereof or title to said property or the rights or powers of Beneficiary
or Trustee. To pay all costs and expenses, inclyding cost.of evidence of title and attorneys’ fees in a reasonable sum in any such action or proceeding in which
Beneficiary or Trustee’may appear, = - ’ o

(¢) If the loan secured hereby is to finance the construction, improvement, alteration or repair of said property, to perform or cause to be performed all acts
necessary to complete all said work in accordance with any agreement between Trustor and Beneficiary.

Trustor further agrees that a failure on the part of Trustor to do and perform any of the foregoing shall-constitute a default under this Deed of Trust.
THE PARTIES HERETO MUTUALLY AGREE:

1. Should Trustor fait to makeanypayment Or to do any act as herein provided, then Beneficiary or Trustee, but without obligation so to do and without
notice to or dethand uponTrustor and without feléasing Trustor, from any obligation hereof, may make or do the same in such manner and to such extent as
cither may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon and take possession of said property for such
purposes, to appear in and defend any action or proceeding purporting to affect the security hereof, or title to-said-property or the tights or powers of
Beneficiary or Trustee; to pay, purchase, contest or compromise any encumbrance, charge or lien which in the judgment of eithér appears to be prior or superior
hereto, and, in exefcising any such powers. to pay necessary expenses, employ counsel and pay their reasonable fees. Trustor agrees to pay immediately and
wét%out demand all sums so expended by Beneficiary or Trustee, with interest from date of expenditure at the interest rate set in the note, secured by this Deed
of Trust.

2. By accepting payment of any sum secured hereby after its due date Beneficiary does not waive or in any manner affect its right to require prompt
payment when due of all other sums so secured and to declare a default for failure of Trustor so to pay. The waiver by Trustee or Beneficiary of any default of
Trustor under this Deed of Trust shall not be or be decmed to be a waiver of any-other or similar default subsequently occuring.

3. Despite any contrary provision herein or in the promisory note of Trustor, Beneficiary shall have the absolute right to direct the manner in which the
payments of proceeds shall be applied upon or allocated among the various items composing the Trustor’s indebtedriess. SR

4. Upon the written request of Beneficiary stating that all sums secured hereby have been paid, and upon surrender to Trustee for eancellation of this Deed
of Trust and all promissory notes secured hereby, and upon payment of fees to Trustee, if any, Trustee shall reconvey, without warranty, the property then held
hereunder. The recitals in any reconveyance of any matters or facts shall be conclusive proof of the truthfulriessthereof. The granteéin any réconveyance may
be described as “the person or persons legally entitled thereto.”

5. At any time and from time to time, without liability and notice, upon the written request of Beneficiary and without affecting the personal liability of any
person for payment of the indebtedness hereby secured, Trustee may do any of the following:

(a) Join in any extension agreement or any agreement subordinating the lien and charge thereon; (b) Reconvey any part of said property; {c) Consent to the

making of any map or plat thereof; (d) Join in granting any easement thereon. E g@
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6. If any change or changes occur in the title to all or any part of said property, Beneficiary may without any notice or demand at its discretion
and from time to time and without in any w.y impairing or releasing the obligations of Trustor hereunder do any of the following:

(a) Take, exchange or release securiey for sty of the obligationsidow. or¢hereafter-secured hereby; (b) Extend the time for psyment of said obliga-
tions; (¢) Declare the whole of the balanc: ot principal of said irfd?:lﬁtcdncss secured héreby and the adcruel tharges 16 be due shd' payableimmediately.

7. Vinless directed in writing by Trustor or Benehaiary to do so and paid its reasonable charge therefor, Trustee is not obligated to request a copy
of any notice of default and of election to sell or of any notice of sale under any other deed of trust, not to notify any party hereto of any pending sale under
gny other deed of trust or of any ac:iiogx or ;gn?c,ccdmg to which Trustor, Beneficiary or Trustee shall be a party, unless such action or proceeding bf brought

y Trustee. ety . [

8 Whenever Trustor shall be in default in the payment of any indebtedness secured hereby or in the performance of any other agreement, obligs-
tion or condition in this Deed of Trust, Trustee or Beneficiary shall be entitled to do according to law any of the following:

(a) Tzke possession of said property -or any part thereof; (b) Operate said property or any part thereof; (¢) Do such acts as may be necetsdry to
conserve the value of said property or sny part thereof; (d) Collect and retain the rents, issues and profics from said property or any part theréof, either
with or withdut taking pogsession. '

In addition and without prejudice to such rights, Beneficiary shall have the right to have a receiver appointed to do any or all of the aforesid things'during
any such default. Beneficiary’s legal expense in procuring the appointment of a receiver shall be chargeable to Trustor, If a net profit be realized from the
exercise of the powets herein conferred, it shall be applied upon the indebtedness secured hereby: if a net loss be realized, Trustor hereby agrees to pay the
amount thereof to Trustee and/or Beneficiary, as their interests appear. o= - s T

Y. Wienever Trustor shall be in default in the payment of any indebtedness secured hereby or in the peformance of any other agreement, obliga-
ton or condition in this Deed of Trust, Beneficiary may, at its option, declare all indebtedness, obligations and sums secured hereby to be immediately
due and payable by delivery to Trustee of a written declaration of defaulr. If Beneficiary desires said property or any part thereof to be sold, it shall
deposit with Trustee this Deed of Trust and all promiszory notes and documents evidencing expenditures secured hereby, and shall deliver to Trustee
:é written notice of default and of election to cause the property to be sold, in form required by law, which shall be duly filed for record by Trustee or

enchciary.

When the time required by law shalt have elapsed after recordation of such notice of default and election. Trustee shalt givenotice of sale as then required
by law and, without demand upon Trustor, shall sell said property at the time and place of sale fixed in said notice of sale. Beneficiary may, without liability on
its part, designate whether said property shall be sold as a whole or in separate parcels and, if in separate parcels, the order in which said parcels shall be sold.
The property shall be sold at public auction to the highest bidder for cash. The purchase price shall be payable at the time of the acceptance of the bid. The sale
shall take place at some place in the county wherein the said property is situated and, if situated in different counties, then in any county inwhich any part of the
property is situated. Trustee may act through an attorney, auctioneer or other agent inall proceedings connected with the sale. Any person, including Trustor,
Trustee and Bencficiary, may purchase at the sale. Trustee may postpone the sale of all or any portion of said property from time to time by public
announcement at the time and place of sale as fixed in said notice of sale or as fixed by public announcement of postponement. Upon payment of the full
purchase price, Trustee shall deliver to the Purchaser a deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in such deed of any matter, proceedings and facts shall be conclusive proof of the truthfulness and regularity thereof, The receipt for the purchase money
contained in any such deed shall discharge the purchaser from all obligations with reference to the proper application of the purchase money by Trustee.

10. After deducting all costs and expenses of sale, and all costs and expenses of Trustee and this trust, including fees tothe Trustee and of counselemployed
by Trustec and or Beneficiary for the purpose of exercising the power of sale hereunder, or for any other purpose in.connection with this instrument and the
cost of evidence of title in connection with the sale, and all other charges, costs and expenses, etc. in connection herewith. Trustee shall apply the proceeds of
sale, first, to the payment of all sums expended under the terms of this instrument, not then repaid, with accrued interest at ten percent per annum; and second,
to the payment of all other sums then secured hereby, in such order and manner as may be designated by Beneficiary; the remainder, if any, to be paid to the
person or persons legally entitled thereto. PN

11. ta; In addition to any of the gowcrs or remedies conferred upon the Trustee aad the Beneficiary or either of them under this instrument, either
the Trustee or Beneficiary or both may bring sn action in the proper conre for theforeclosure of thif instrumeént gs a mortgzge andoBbtainalithe remedies
in such action that are given by any statute or law of the State of Nevada (b) No power or remedy herein conferred is exclusive of or shall prejudice
any other power or temedy of Trustee or Befieficiary. (¢)Each such power and-remedy may be exercised ftom time to tigig as often asis deemed
necessary. - = . ’ , _ R N e . o

12 In case of suit being commenced for the foreclosure of this Deed of Trust, the Trustor agreesto pay tothe Beneficiary or Trustee fwhichevermay be the
plainuff in said suit) whether such suit be brought to a decree or not: (a) for fees therein the sum allowed by court]dnd {b) sych further surms;, if any, as
Beneficiary or Trustee shall have expended in procuring an abstract for search of the title to, said property subsequent to the execution of this Deed of Trust,
and (¢} A reasonable Trustee's fee.

In such su:t of foreclosure, the plamtiff therein shall be entitled without notice to the appointment of a receiver to take possession of and operate said
property and to coliect and receive the rents, issues and profits of said property, and to exercise such other powers as the court shall confer. All moneys herein
agreed to be paid shall be secured hereby.

13 Trustee and Beneficiary shall be entitled to enforce any indebtedness or obligation secured hereby and to exercise all rights and powers under
this deed of trust or under any other agreement or any law now or hereafter 1n force, zlthough some or all of the indebtedness and obligations secured
hereby are now or shall hereafter be otherwise secured, whether by mortgage, deed of trust, pledge, lien assignment or otherwise. Neither the acceptance
of this Deed of Trust nor its enforcement, whether by court action or pursuant ro the power of sale or other powers herein conferred, shall prejudice or
i any manner affect Trustee's or Beneficiary's right to realize or enforce any other security now or hereafter held by Beneficiary or Trustee in such order
and manner they or either of them may in their uncontrolled discretion determine. ) )

14 Trustor hereby declares that this conveyance is irrevocable, and that if two or more persons be named as Trustees herein this Deed of Trust
shall be construed 4s a conveyance to them as joint tenants with full right of survivorship. Beneficiary may from time to time substitute a successor or
saccessors to any Trustee named herein or acting hereunder to execute this trust. Upon such appointment, and without conveyance to the successor trustee,
the larter shall be vested with all title, powers and duties conferred upon any Trustee named herein or acting hereunder.

Each such appointment and substitution shall be made by written instrument executed by Beneficiary, containing reference to this Trust Deed and its place
of record. which when recorded in the office of the County Recorder of the county or counties in which the property is situated, shall be conclusive proof of
proper appomtment of the successor trustee. The foregoing power of substitution and procedure is provided for by law for the substitution of the trustee or
trustees i the place of the trustee or trustees herein named.,

15. Any award of damages in connection with any condemnation for public use of or injury to said property, or any part thereof, is hereby assigned
and shall be paid to Beneficiary, who may apply or release the money received by it in the same manner 2nd with the same effect as above provided for
the dispositon of the proceeds of fire insurance. L.

16. Aoy Trustor who is s married woman and who hes joined in the execution of any promissory note or notes secured by this Deed ot Trust hercby
expressly agrees znd assents to the lisbility of her separste property for ail such indebtedness. Such agreement and assent, however, shall not be deemed
1o create & present lien or encumbrance upon any of her separate property not herein described.

17 The provisions of this Deed of Trust are hereby made applicable to and shall inure to the benefit of and bind all parties hereto and their heirs,
iegatets,“devisees, admipistrators, executors, successors and sssigns tincluding a pledgee of any indebtedness secured hereby). The masculine gender
nclides the feminige and/or neuter, and the singular number shall include the plursl. Should more than one person execute this Deed of Trust, as
Trustor, the undertakings of the Trustor heremn contained shall be deemed to be their joint and several undertakings.

The undersigned Trustor requests thet s copy of eny notice of default and of any notice of sale hereunder be mailed to him at his mailing address
sec opposite his signature hereto,

18. Norwithstanding anything to the contrary herein sec forth, the Trustor shall not be liable and there shall not be collected from him, 2ny sums
gf money fc;r charges, collection expenses, attorney’s fees, msurance premuums. fees. expenses, etc. i excess of those permitted by the Nevada Thnft

ompanies Act.
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19 Should the Trustor convey or ahenate said property orany part thereof or any interest therein or be dwested of hrs t|tle in any manner or way, whether
voluntary or involuntary, any indebtedness or obligation secured hereby, irrespective of the maturity date expressed in any note evrdencmg the same, at the
option of the holder and without demand or notice, shall become due and payable 1mmed1ately .
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