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SUBORDINATION AGREEMENT 25-211-03

A.P.N.

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this L7th _ day of Decenber 81
E.Z. BUCK LAND COMPANY Ve A T

owner of the land hereinafter described and hereinafter referred to as “Owner,” and _MARKM_ANQKAY_YAIDRY_,_

his wife . present owner and holder of the deed of trust
and note first hereinafter described and hereinafter referred to as “Beneficiary™;

WITNESSETH

THAT WHEREAS, E.Z. BUCK TAND COMPANY
did execute a deed of trust, dated FEBRUARY 2. 1981 to
SITVER STATE TITLE COMPANY , as trustee, covering:

PROPERTY DESCRIBED IN EXHIBIT ''A'' ATTACHED HERETO AND MADE A PART HERECF.....

to secure a note in the sum of $__NOL stated dated February 2 1981 in favor of
MARK VAIORY AND KAY VAIORY , his wife which deed

of trust was recorded _FEBRUARY 4, 1981 | in book | 281 page 245 Official Records of said

county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of S_iQ_QQ_._O_O—_____l ,
dated in favor of _JUNE M. FISHER, a widow

hereinafter referred to as “Lender,” payable with interest and
upon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith; and

R TP

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditionally
be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the
deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the
lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to-the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally
prior and superior to the lien or charge of the deed of trust first above mentioned.

Fay

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall uncondi-
tionally be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge
of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge
of the deed of trust fizst above mentioned to the lien or charge of the deed of trust in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically
described, any prior agreements as to such subordination, including, but not limited to, those provisions, if any, contained in the
deed of trust first above menticned, which provide for the subordination of the lien or charge thereof to another deed or deeds

of trust or to another mortgage or mortgages.
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Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred
to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans
and advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entcred into which would not be made or entered into but for said reliance upon this waiver, relinguishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed
of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES\THAN IMPROYVEMENT OF THE LAND.

M OQ@ﬂ\/l&wa /%

E.Z. Buck Land Compafiy

Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

TO 1944 CA (8.74) ’ ) ‘
W "TITLE INSURANCE
( Individual) (( AND TRUST
| STATE OF CALIFORNIA } s ATICOR COMPANY
4
COUNTY OF___Santa Cruz

On December 17, 1931 before me, the undersigned, a Notary Public in and for said
State, personally appeared Mark Valory ,

i

. , known to me
to be the person______whose name is subscribed " 4

to the within instrument and acknowledged that._hE_ OFFICIAL SEAL
fcxeculcd the same. CINDY MANSON

¥ . NOTARY PUBLIC-CALIFORNIA
\ WITNESS my hand and official seal. Principal Office in Santa Cruz County

My Commission Expires Oct. 19, 1984

& TE
/77/7 N T T~ 2
Signature

Cindy

A A A

<—— STAPLE HERE —>

(This area for official notarial seal)

TO 1844 CA (8.74)

fuidue TITLE INSURANCE
(Individual) a(' AND TRUST

STATE OF CALIFQRNIA y ATICOR COMPANY
? SS.

COUNTY OF NAENC LD

On‘ﬁﬂ/ &~ 774/ ?f Z*-__before me, the undersigned, a Notary Public in and for said

State, personally appcared__ﬁdﬁ R

iy

, known to me

subscribed

1o be the person______whose name____&<Q

to the within instrument and acknowledged tha B PR TP LS LE VP LI IS PSPy PE L FI PR PR L P I O E T,
executed the same.

OFFICIAL SEAL
WITNESS my hand and official seal.

DEBORAH M. WRIGHT

HCTARY PUBLIC - CALIFORNIA
CHY AND CAOURTY OF SAN FRANCISCO

«—— STAPLE HERE

N My Commissicn Eapires Janvary 6, 1984

J M 777 M W E«::!‘."."5:!3:35:!’l:l'l!l?!‘ﬂ!:l:.":!'!!il!!i7:1:!5!‘4"31'1.‘"‘.
Signature M - A[ﬂ

(This area for official notarial seal) iE PARTI
Y 4
CUMNDULL WILH I1NEIK ALIUKNEYD Wil KEDPrECUL LHEKELU.

(CLTA SUBORDINATION FORM “A”) LIBER 1283“3': 991

SIRGIRRLRRLLRNLLN)




SILVER SFATE TIiLE co.

it fFFl(l L t LCOI Ob O
IS L.'..‘ S

G k/.br/
1931 DEC 21 AHIt: 13

SUZANNE BEAUOREAY
RE gwghx

63372

A£Zg¢3 Uioer 1 281 pac 992



