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THIS DEED OF TRUST. made on the loan date stated above bc.twccnthc \bovc named Frustor(s) Nevada First Investment Corp,, hcrcmcallcd Trustee,and

Nevada First Thrift, herein called Beneficiary.

WITNESSETH:

WHIEREAS, Trustor is indebted to Benceficiary in the sum of the Amount F manccd stated above, wnh mlercst andor chargcs thcreon accordingto the lcrms of

a promissory note of cven date herewith;
NOW THEREFORE, for the purpose of sccuring:

(a) The repayment of said promissory notc with charges thercon and any and all deferments or renewals thercof and anyand a]] dcfcrmcnts or renewals of

any other indcbtedness or obligations secured hereby; and

(b) Only to the extent permitted by the Nevada Thrift Companies Act, the repayment of any and all sums and amounts that may bc advanced, or

expenditures that may be made by Beneficiary subsequent 1o the exceution of this Deed of Trust for the maintainance or preservation of the property or any
part thereof covered by this Deed of Trustor that may be advanced.or expended by Beneficiary pursuant to any of the provisions of said Note and/ or this Deed
of Trust subscquent to exccution, thercof or hercof, together with charges on all such advances or expenditures; and

(c) the repayment of any and all sums that may be advanced to Trustor by Beneficiary or indebtedness or obhgauons that may be incurred by Trustor to

Beneficiary subsequent to the execution of this Deed of Trust, together with charges thereon,

Trustor grants, transfcrs and assigns to Trustee in trust and upon the trusts and agrcements hereinafter set out, with power of sale, and,if there by more

than onc Trustee, then in joint ‘g%'}i*fﬁon ¢ same trusts and agreements. and with
PNE |

thercon, located in County of
described as.

* TRUSTOR
MICHAEL D. EDMONDSON,

an unmarried man

Parcels A & B,

improvements

likg power sgle, all that property and the /
bE)UGﬁ‘&\é State of Nevada

..............................................

as set forth on the Parcel Map for Bernard

Thompson being a portion of Lot 514 Summit Village filed fore

record January 22, 1980, in Book 580,
40800, Official Records of Douglas County,
Assessor's Parcel No.
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including the hereditaments and appurtenances thereunto belonging, all water rights and stock in water companies appurtenant thereto or connected
therewith, and 4ll the estate which the Trustor now has or xﬁay'héx‘ea? 81 acquire’in siid property, TOGETHER WITH theé rents, issues and profits thereof,
subject, however: to the provisions.of paragraph 8,(d) hereof rgsgeqitigg;thc occasions on which Trustee may collect and retain said rents, issues and profits.
TRUSTOR XGREES toxdo and perforti edéh of the-follgwing:™ = - - - Tt -
(a) To keep said property in:g6od conditidnand repair; not to remove or demolish any building thereon; to complete orrestore promptly’and in good and
workmanlike manner any building which may be constructed, damaged ordestroyedthercon and to pay when dueall claimsfor Jaborperformed and materials
furnished therefor; to comply with all laws, conditions and restrictions affecting said property or requiring any alterations. or improvemernts to be made
thercon; not to commit or permit waste thereof; not to commit, suffer or permit anyact upon said property in violatiod of law; to cultivate, irrigate, fertilize,
fumigate, prunc and do all other acts which from the character or use of said property may be reasonably necessary,-the specific emumeratiors herein not
¢xcluding the general. ; =0 v e =

(b) To insure said property and to keep all said property insured against firc in amounts satisfactory to Beneficiary, but such insurance protection shall at
all times be in amounts at least equal to the amount of Trustor's unpaid indebtedness secured hereby. All policics of such insurance shall: (1) be with insurance
carriers approved by Beneficiary, (2) at request of Beneficiary be delivered toit, and (3)provide thatany loss thereunder be payable to Beneficiary, The amount
collected under any fire insurance policy may be applicd by Beneficiary upon any indebtedness or obligation sccured hereby or to the restoration of the
damaged premises in such manner as Beneficiary may determine; or at the option of Beneficiary the entire amount so collected, or any part thereof, may be
released to Trustor. Such application or release shall not cure or waive any default or notice of default hereunder orinvalidate any act done pursuant to such
notice. L

(¢) To pay, at least ten days before delinquency, all taxes and assessments affecting said property, inicluding assesstents on appurtenant water stock, and
to pay, when due, all encumbrarnces, chargesand liens, with interest on said property, or any part thereof, which appear to be prior or stperior hereto, and all
cosls, fees and expenses of this trust, ; - ) . N

(dJ To appear in and defend any action or proceeding urporting to affect the security hé,r&i’i%r’ﬁtIci;mz‘xftrgi’:aﬁéiz?f_&i’r’m*é‘*ﬁ‘g'ﬁ’gé‘@r,§b§vé§s of Beneficiary
or Trustee. To pay all costs and ¢xpenses, including cost of evidence ofditle and attomeys' fees in a reaséniable sunrin an¥’such actidn or ptoceeding in which
Beneficiary or Trustec may appear, ) £ R 'S R :

(¢) If the loan secyred hereby isto finance the construction, improvement, alteration or répair of said property, to petform or cause to be pérformed all acts
necessary to complete all said work in accordance with any agreement between Trustor and Beneficiary. . - F -3

. B Ut P 3
Trustor further agrees that a failure on the part of Trustor to do and petform any of the foregoing shall constitute a default under this Deed of Trust,
THE PARTIES HERETO MUTUALLY AGREE:

L. Should Trustor fail to mpkeany ‘gay;npm&omo do any act as herein provided, then Bétieficiary or Trustee, but without obligation soto doand without
notice Lo or demynd cgsgx ~Lrasstoganyd ftsggotggeg%@ing&;rusmr, from any obligation hercof, may make or do the same in such manner and to such extent as
either may deem ficctssh r%fi& protetthe stcufity hérebly Bencficiary or Trustee beingauthorized toenter u pon and take possession of said property for such
purposes, to appear in-gndxefend any action -or proceeding purporting to affect the sccurity hereof, or title to said property or the rights or powers of
Beneficiary or Trustee; t6'pay, purchhse; cofitest or ompromise any encumbrance, charge or lien whichin the judgment of eitherappears to be prior or superior
hereto, and. in excreising any suthpoWers, to pay necessary expenses, employ counsel and pay their reasonable fees. Trustor agrees to pay immediatelyand
a»rit}lgom demand all sums 5o expended by Beneficiary or Trustee, with interest from date of expenditure at the interest rate set in the note, sccured by this Deed
of Trust.

2. By accepting Ipa cht“of "ahy Sum’sécuréd hiereby after its due date Beneficiry does not waive or in any manner affect its right to require prompt
payment when due of all other sums so secured and to declare a default for failure of Trustor so to pay. The waiverby Trustee or Beneficiary of any default of
Irustor under this Deed of Trust shall flo:Ba I bE deemed 1o be a waiver of any other or similar default subsequently occuring.
. IR et i s wpEAEEETAD . ) o \ , . . . ) . o .
3. Despite any conlrary prowision | qhcd in the promisory note of Trustor, Beneficiary shall have theabsolute right to direct the manner in which the
payments of procceds shall be applicd” fi’on‘ or allocated among the various items tomposing the Trustor's indebtedness. .
4. Upon the written request of Beneficiary g;;ggi%g:at all sums secured hereby have been paid, and upon surrender to Trustee for cancelfation of this Deed
. 9f Lrust and all promissory notes secured HE7Chy; and upon payment of fees to Trustee,if any, Trusteeshall reconvey, without warranty, the property then held
% _Higpeuhder. The reertals in any reconveyance of any matters or facts shall be conelusive proof of the truthfulnéss thereof, The grantee inany reconveyance may
be desenbed as “the person or persons legally entitled thereto.”

£ _ 5 Atady(imeandfrom tme to time, without liability and notice, upon the writted request of Beneficiary and without affecting the personal liability of any
~ person for payment of the indebledness. hereby seeured. Trustee may do any of the following: .

{a} Jom in any extension agreement or any agreement subordinating the lien and chargethereon; (b) Reconvey any part of said property; (¢) Consent to the
making of any map or plat thercof; (d) Joinin granting any casement thereon.
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6. If any change or changes occur i ‘the title to all or any part of ‘said property, Beneficiaty may without any notice or demand at its discretion
and from time to time and without in any way impairing or releasing the obligations of Trustor hereunder do any of the following: ' v :
(a) Take, exchange or release security for sny of the obligations now or hereafter, sccured hereby; (b). Extend the time for payment of said obliga-

tions; (t) Declare the whole of the balancs ot principal of said indebtedness secured hereby and'the.accrued charges'to be due and pl/ynbl‘cfimrhédiduli; L
7. Vnless directed in writing by Trustor or Benchaiary to do so and paid its reasonable charge therefor, Trustee is not obligated to request & copy
of any notice of default and of election to sell or of any notice of sale under any other deed of trust, nor to notify any party hereto of any pending sale under
any other deed of trust or of any action or proceeding to:which Trustor, Beneficiary or Trustee shall be a party; unless such action or proceeding be brought
by Trustee. L T T e T e S A R Y
8. Whenever Trustor: shall be in default in the eyment of any indebtédness secured ‘hereby or in the performance of any other sgreement, obliga-
tion or condition “in-this Dced 'of Trust, Trustee or Beneficiary shall be encitled to do according to law any of the following: o , ‘
(a) Take possession of said property orany part thereof; (b) Opecate said .property or any part thereof, (¢) Do such acts as may be necessary to
conserve the value of said property or any part thereof; (d). Collect.and’retain the rents, issues and profits-from said property or any part thereof; either -

. h

with or without taking possession. .- .

A

In addition amd without prejudice to such rights; Beneficiary shall have the right to have a recciver appdinted'to do any or all of the‘aforesaid things during’
any such dcfault. Beneficiary's legal expense in procuring the appbintment of a receiver shall bé chargeable to Trustor. If a net profit be realized from the
excrcise of the powers herein conferred, it shall be applied upon the indebtedness secured hereby; if a net loss be realized, Trustor hereby agrees to pay the
amount thereof to Trustee' and/or Beneficiary, as their interests appear. S L . . o

Y. Whenever Trustor shall be in default in the payment of any indebtedness secured hereby or in the peformance of any othér agreement, obligs- -
tion or condition in this Deed of Trust, Beneficiary may, at its option, declare all indebtedness, obligations and sums secured hereby to be immediately
due and payable by dclivery to Trustee of a written declaration of default. If Beneficiary desires said property or any part thereof to be sold, it shall
deposit with Trustee this Deed of Trust and all promissory notes and documents evidencing expenditures secured hereby, and shall deliver to Trustee
a written notice of default and of election to cause the property to be sold, in form required by law, which shall be duly filed for record by Trustee or
Benehaary. .

When the time required by law shall have elapsed after recordation of such'notice of default and clection, Trustee shall give notice of saleas then required
by law and, without demand upon Trustor, shall sell said property at the time and place of sale fixed in said notice of sale. Beneficiary may, withoutliability on
its part, destgnate whether said property shall be sold as a whole or in separate parcels and, if in separate parcels, the order in whichsaid parcels shall be sold.
The property shall be sold at public auction to the highest bidder for cash. The purchase price shall be payatle at the time of the acceptance of the bid. The sale
shall take pliace at some place in the county wherein the said property is situated and, if situated in different countics, thenin any county in which any part of the
property is situated. Trustee may act through an attorney, auctioncer or other agent.in all proceedings connectedwith the sale. Any person, including Trustor,
Trustee and Bencficiary, may purchasc at the sale. Trustee may postpone the sale of all or any partion of said. property from time to time by public
announcement at the ime and place of sale as fixed in said notice of sale or as fixed by public announeement of postponement. Upon payment of the full
purchase price, Trustee shall deliver to the Purchaser a deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitais in such deed of any matter, proceedings and facts shall be conclusive proof of the truthfulness and regularity thereof, The receipt for the purchase money
contained in any such deed shall discharge the purchaser from all obligations with refercnce to the proper application of the purchase money by Trustee.

10. After deducting all costs and expenses of sale, and all costs and expenses of Trustee and this trust, including fees to the Trustee and of counsel employed
by Trustec and; or Beneficiary for the purpose of exercising the power of salehereunder, or for any other purposc in connection with this instrument and the
cost of evidenee of title in conncetion with the sale, and all other charges, costs and expenses, ctc. in connection herewith. Trustee shall apply the proceeds of
sile, first, to the payment of all sums expended under the terms of this instrument, not then repaid, with accrued interest at ten percent pef annum; and second,
to the pavment of all other sums then secured hereby, in such order and manner as may be designated by Beneficiary; the remainder, if any, to be paid to the
person or persons legally entitled thereto.

11. (a; In addition to any of the powers or remedies conferred upon the Trustee aad the Beneficiary or either of them under this instrument, either
the Trustee or Beneficiary or both rusy bring an action in the proper court for the foreclosure of this instrument as a mortgage and obtain all the remedies

in such action that are given by any statute or law of the State of Nevada(b) No power or remedy herein conferred is exclusive of or shall prejudice
any other power or remedy of Trustee or Beneficiary. (c)-Each such power and remedy may. be exercised from time to time as often as is deemed
necessary.

12, In case of sutt being commenced for the forectosure of this Deed of Trust, the Trustor agrees to pay to the Beneficiary or Trustee (whichever may be the
plamtff in said suit) whether such suit be brought to a decree or not: (a) for fecs thercin the.sum allowed by court, and (b) such further sums, if any, as
Benceficiary or Trustee shatl have expended in procuring an abstract for search of the title to, said property subscquent to the execution of this Deed of Trust,
and (¢) A rcasonable Trustee's fee. o N " Lo

In such suit of foreclosure, the plamnuff therein shall be entitled without notice to the appointment of a receiverto take possession of and operate said S :
property and to collect and reccive the rents, issues and profits of said property, and to excreise such other powers as the court shall confer. All moneys herein
agreed ta be paad shall be secured hereby. ' : . ' ’ ' m

13, Trustce and Beneficiary shall be entitled to cnfotce any indebtedness or obligation.secured hereby and to exercise all fights and powers undet m
this deed of trust or under any other agreement or any law now or hereafter in force, although some or all of the indebtedness and obligations secured w
hereby are now or shall-hereafter be otherwise secured, whether by mortgage, deed of trust, pledge, lien assignment or otherwise. Neither the acceptance
of this Deed of Trust nor its enforcement, whether by court action or pursuant to the power of sale or other powers herein conferred, shall prejudice or
tn any manner-aflect Trustee's or Benefiaisry's right to realize or enforce any other security now or hereafter held by Beneficiary or Trustee in such order
and manner they or either.of them may 1n their uncontrolled discretion determine.

14 Trustor hereby declares that this conveyance is irrevocable, and that if two or more persons be named as Trustees herein this Deed of Trust
shall be construed as a conveyance to them as joint tenants with full right of survivorship. Beneficiary may from time to time substitute a successor or
successors (0 any Trustee named herein or acting hereunder to execute this trust. Upon such appointment, and without conveyance to the successor trustee,
the latter shall be vested with all title, powers and duties conferred upon any Trustee named herein or acting hereunder.

Fachsuchappointment and substitution shalt be made by written instrument executed by Bencficiary, containing reference to this Trust Deed and its place
of record, which when recorded in the office of the County Recorder of the county or counties in which the property is situated, shall be conclusive proof of

proper appointment of the successor trustee. The foregoing power of substitution and procedure is provided for by law for the substitution of the trustee or
Arustees i the place of the trustee or trustees heretn named.
‘ 15. Any award of damages in connection with any condemnation for public use of or injury to said property, or any part thereof, is hereby :.u.signcd
and shall be paid to Beneficiary, who may apply or relesse the money reccived by it in the same manner and with ths same effect as above provided for
the disposition of the proceeds of fire insurance. .

16. Any Trustor who is & married womsn and who has joined in the execution of any promissory note or notes secured by this Deed ot Trust hereby
expressly agrees and assents to the liability of her separate property for all such indebtedness. Such agreement and assent, however, shall not be deemed
to create & present lien or encumbrance upon any of her separate property not herein described.

17 "The provisions of this Deed of Trust are hereby made applicable to and shall inure to the benefic of and bind all parties hereto and their heirs,
leqatees, devisees, administrators, executors, auccessors and assigns (including a pledgee of any indebtedness secured hereby). The masculine gender
includes the feminine snd/or neuter, and the singular. number shall include che plural. Should more than one person execute this Deed of Trust, as
Frustor, the undertakings of the Trustor herein contained shall be deemed to be their joint and several undertakings.

The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him at his mailing address
set opposite his signature hereto.

18. Norwithstandjng anything to.-the contrary herein set forth, the Trustor shall not be liable and there shall not be collected from him, any sums
of money for charges, collection expenses, attorney’s fees, insurance premiums. fees, expenses, etc. in excess of those permitted by the Nevada Thrift
Companies Act. .

19. Should the Trustor convey or alicnate said property or any part thercof or any interest therein or be divested of his title inany manner or way, whether
voluntary or involuntary, any indebtedness or obligation secured hereby, irrespective of the maturity date expressed inany note evidencing the same, at the
aption of the holder and without demand or notice, shall become due and payable immediately.

Lger - I82ect1459
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Atristecs in. the place of the trustee or trustces hercin named.

@aos g6, 15. Any award of damages in connection with any condemnation for public use of or injury to said property, or any part thereof, is hereby assigned

" " and:shall be:pa
the disposition of the proceeds of fire insurance.

aid_to Beneficiary, who may apply or release the money received by it in the same manner an

with the same effect as above provided for

16. Any Trustor who is & married womsan and who has joined in the execution of any promissory note or notes secured by this Deed ot Trust hereby
expressly agrees and assents to the liability of her separate property for all such indebtedness. Such agreement and assent, however, shall not be deemed
to create a present lien or encumbrance upon any of her separate property not herein described.

17. The provisions of this Deed of Trust are hereby made applicable to and shall inure to the benefit of and bind all parties hereto and their heirs,
legatees, devisees, administrators, executors, successors and assigns (including a pledgee of any indebtedness secured heteby). The masculine gender
includes the feminine and/or neuter, and the singular number shall include the plural. Should more than one person execute this Deed of Trust, as
Trustor, the undertakings of the Trustor herein contained shall be deemed to be their joint and several undertakings.

The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him at his mailing address

set opposite his signature hereto.

18. Notwithstanding anything to the contrary herein set forth, the Trustor shall not be liable and there shall not be collected from him, any sums
of money for charges, collection expenses, attorney’s fees, insurance premiums. fees, expenses, ctc. in excess of those permitted by the Nevada Thrift

Companies Act.

19. Should the Trustor convey or alienate said property or any part thercof or any interest therein or be divested of his title in any manner or way, whether
voluntary or involuntary, any indcbtedness or obligation sccured hereby, irrespective of the maturity date expressed inany note evidencing the same, at the

option of the holder and without demand or notice, shall become due’and payable immediately.

STATE OF NEVADA, D o
~ COUNTY OF Carson
o March 15, 1982

cappeared before me. a Notary IMublic,

Michael D. Edmondson

"IN WITNESS WHEREOF, Trustor bhas executed tlws«;,p;‘esents the, day and ycat;ﬁrst:abovc wn'vttcn‘;‘

) p(_‘l‘ﬁnnu”:\' :

Tty
Ste&gm‘ymaibbs

STEVE W. ¢GIBBS
Notary Public - Nevada
Vyachoe County
Liy Ap,:a.‘n‘:r?"nf Cxpoiree Feb, 26,1556

Notarial Sesl

s
[

et )

‘Michael D.:Edmond?gal‘

IR A

If executed by a Corporation the Corporation Form of
7 Acknowledgment must be used. o ‘

-

MAILING ADDRESS FOR NOTICES

(Full addresses must he given)

. NEVADA FIRST THRIFT

.....................................................

Carson City,,NV 89701‘

RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO

Name

e [NEVADA FIRST THRIFT
Address 378 Fairview Dr.

?w Carson City, NV 89701
tate

L
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