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DEED OF TRUST & ‘ASSIGNMENT OF RENTS

THIS DEED OF TRUST, Made this __17th __ day of _ May - v, 1982 petween
Chris Sorensen and Nora Sorensen, husband and wife, as Joint Tenants

whose addressis 1150 Waterloo Lane, Gardnerville, NV. 89410
W NUMD SYTREKT cirry BTATER

herein called TRUSTOR. NEBACO, Inc., a Nevada corporation, herein called TRUSTEE, and NEVADA NATIONAL BANK_ ..., aNational
banking association, organized and existing under and by virture of the laws of the State of Nevada, herein called BENEFICIARY. (It is distinctly under-
stood that the word “Trustor” and the words *“he™, “his™ or “him" referring to the Trustor, as hetein used, are intended to and do include the masculine,
feminine and ncuter genders and the singular and plural numbers as indicated by the context.) )

WITNESSETH: That Trustor irrevocably grants, transfers and assigns to Trustee in Trust, with power of sale, that property in DOUGLAS
County, Nevada, described as:

SEE ATTACHED EXHIBIT "A"

TOGETHER WITH, all and singular the tenements, heredit ts, and appur thereunto belonging, or in anywise appertaining, and the re-
version and reversions, remainder and remainders, rents, issues and profits thereof, royalties and payments arising or accruing by reason of any oil, gas or
mincral lease thereof, and installments of money payable pursuant to sny agreement for sale of said property or any part thereof, SUBJECT, HOWEVER,
to the right, power, and authority given to and conferred upon Beneficiary by paragraph (13) of the provisions incorporated herein by reference to collect
and apply such rents, issues, profits, royalties, payments and installments of money as they become due-and payable. It is specifically understood and
agreed, without affecting the generality of the foregoing, that all gas, electric, heating, cooling, cooking, air-conditioning, refrigeration and plumbing
appliances and equipment, which are now in or which-may hereafter be attached to, or built-in in any building or improvement now or hereafter on said
real property, shall be deemed fixtures and a part of the realty, ;nnd are a portion of the security for the indebtedness herein mentioned.

FOR THE PURPOSE OF SECURING: 1. Payment of the sum of §___7183,00 ,
with interest thereon, according to the terms of a promissory note or notes of even date herewith, made by Trustor, payable to the order of the Bene-
ficiary, and extensions or renewals thereof. 2. Payment of such additional sums with interest thereon as may hereafter be borrowed from the Beneficiary
by the then record owner or owners of said property when evidenced by another Promissory note or notes. 3. Payment, with interest thereon, of any
other present or future indebtedness or obligation of the Trustor (or of any successor in interest of the Trustor to said property) to the Beneficiary,
whether created directly or acquired by assignment, whether absolute or contingent, whether due or not, whether otherwise secured or not or whether
existing at the time of execution of this Deed of Trust, or arising thereafter, when evidenced by promissory notes stating that said notes are secured
hereby, 4. Performance of each agreement of Trustor herein contained. :

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES: By the execution and delivery of this Deed of Trust and the
note or notes secured heroby, that he will observe and perform all provisions; that the note and other obligations therein referred to shall be deemed to
mean the obligations secured by this Deed of Trust; that the property herein referred to shall be deemed to mean the property affected by this Deed of
Trust; that the terms “Trustor™, “*Beneficiary’, and “Trustee™, as used therein shall be deemed to mean the Trustor, Beneficiary, and Trustee, respec-
tively, under this Deed of Trust; and Trustor acknowledges that he has read the copy of said provision (1) to (17), inclusive, set forth on the reverse and
understands the same.

The undersigned Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him at his address herein-
before set forth.

+ SIGNATURE OF TRUSTOR
STATE OF NEVADA .

COUNTY OF __Douglas :

On this __17h#ay of May .19 ‘82 i Chris Sorensen % Z ; é 4:)

Nora Ann Sorensen '/
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TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

(1) To keep said propersty in good condition and xep.u flot to semove ot d:molhh any buildings thereon; to complete or testore promptly and in good and
workmantike mannner any bullding which may be d or d d thercon and to pay when due all claims for labor petformed and matcrials
furnished thercfor, and If the loan secuted hereby or any part | lhex:or is being obtained for the purpose of construction of improvements on said property. Trustor
also agrees, anything in the Deed to the contrary (s) to plete same in d with planund lpeclﬂc:linns satisfactory to Beneficiary (b)
to allow Beneficiary to inspect said property at all times during construction; (c) to replace any work or y to B y. within fifteen
(15) calendar days after written notice from Beneficiary of such fact, which notice may be given to the Trustor by certified mail, sent to his last known address, or
by personal service of the same; (d) that work shall not cease on the ion of such Imp: for any reason whatsoever for a period of fifteen calendar
days; to comply with all laws affecting sald property or Iring any al lons or imp to be made t) not to commit or permit waste thereof not
to commit, suffer or permit any act upon uld perty In vlol of law; to irtigate, fertilize, fumigate, prune and do all other acts which from the
character or use of said property may be uuombly nccesmy. the specific fons heteln not excluding the general. The Trustee, upon presentation to it of
an affidavit signed by Beneficiaty, sctting forth facts showing a default by Trustor under this paragraph, is authorized to accept as true and conclusive all facts and
statements thereln, and to act’thereon hereunder,

(2) To provide and maintain in force at all times, fire and other types of nsutance as may be required, each In an amount satisfactory to, and with Loss
Payable 10 said Beneficiary. Said insurance Policles shall be in form and content, and for such term, and in such corp as may be satisf: y to the Bene.
ficiary, and sha!l be delivered to and remain In possession of Beneficiary as furthier security for the hllhful performance of these trusts.

At least sixty (60) days prior to the expiration of any said insurance policy, a policy or policies renewing or extending said expiring insurance sh:ll be de-
livered to sald Bencficiaty together with a teceipt showing payment of the premium thercfor, By executing this Deed of Trust the Jrustor specifically requests the
Beneficlary to obitain said insurance in the event any said insurance policy and s reccipt for payment of the premium therefor be not so delivered to said Bene-

ficiary by the Trustor; but Beneficlary shall be undes no obligation to do so, and the obuinln; of any such | and the pay of the fum therefor by
Beneficiaty shall not release Trustor from any obligation helco! Nellher Trustee nor Deneficlaty shall be responsible for such i or for the collection of any
insutance moncys, or for any insolvency of any insurer or i . Any and all pired § ce shall inuse to the benefit of, and pass 1o the pur-
chaser of, the propesty conveyed hereby at the Trustee's sale held hereunder.

The amount collected under any flre or other Insurance policy may be applied by feiary upon any indebted sccured hereby and in such order as

Bencficiary may deicemine, or at option of Heneficiary the entire amount so collected of any part thereol may e released to Trustor, Such application ot release
shall not cure or waive any default or notice of defaull hereundet of invalidate any act done pursuant to such notice.

(3) Should Trustor sell, convey, transfer, dispose of of further encumber said property, or any part thereof, of any interest therein, or agree so to do, with-
out consent of Hencficlary being first obtained, then Beneficiary shall have the right at its option to declare all sums secured hereby forthwith die and payable.
Consent to unc wch transaction shall not_be d:zm:d to be a \\aivel of the right to require such consent to future ar successive transactions. If this Deed of Trust
or any Note secured hereby ins any provi [ ficiary the right to demand any penalty, fee or sum of money for prepayment of any In-
debtedness seured heteby, Trustee agrees lo pay the mnimum amount of such penalty, fee of sum of money which Bencficiary would have been entitled to
demand pursitant to such provision. IT any of wid Indeblcdncn shall be paid prior to lhe due date thereof mled in said Note or this Deed, even if notwithistanding
Trustor shall have defaulied in payment thereof, or in perf of any 7 des, sald Beneflciary, by reason thereof, shalt have declared all sums
secuted hereby immediately due and payable.

Hencficiary may charge Trustor a reasonable fee, but not exceeding such amount as may from time to time be { by law, for g any state-
ment or notice rclating to thivDeed of Trust or the indebtedness hereby sccured, including, but not limited to, notice showing the information qm'lﬁcd in Chapter
107, Nevada Revised Statutes, 107.080 and 107.090. Beneficiary may also clm;c Trustor a teasonable fee for any other service tendered Trustor of on his behalf,
connected with this Deed, or the loan secured hereby, Including without limiting the generality of the foregoing, the delivery to an éscrow holder of a request for
full vr partial reconveyance of this Deed: transmitting to an escrow holder moneys secured heteby; changing its records pettaining to this Deed and the loan weured
hereby 10 shuw a new owner of said property; replacing an existing policy of fire Insurance o other casualty insurance, held by Beneficlary hereunder, with another
wch policy. Any such charge shall te secured hereby and Trustor agrees to pay the same together with interest from the date of such charge at the rate specified
in sakd note immediately snd without demand.

(4) To appear in and defend any action or proceeding purponlu to affect the secutity hereof or the rights or powers of Beneficlary or Trustee: and to pay
sl custs and expenses, including cost of evidence of title and sttorney’s fees in a reasonable sum, ln any such action or proceeding, and in any action or provecding
whatwcrer affecting the secutity hereof, Including, but not limited to any d p g In which ficiary or Trustee may appear or be named and
any wit brought by Bencliciary to fouclnu this Deed of Trust,

(5) To pay: st least ten (10) days before delinquency all taxes and assessments affecting sald propetty, i watee stock
when due, all incumbrances, charges and liens, with interest on said property or any past thereof, which appear to be plior or ulperior hereto: all costs, fees and
expemcs of this Trust,

Should Trustor fall to make any payment or to do any act as herein provided, then Beneficlary or Trustee, but without obligation so te du and without
notice to of demand upon Trustor and without tefeating Trustorfrom any obligation hereof, may: make or do the same In such-manner and to such extent as
cither may deem necesury to protect the sccurity hereof. Beneficlary or Trustee being authorized to enter upon said property for such purposes; appear in .md
defend any action or procecding putporting to affect the secutity heteof or the tights and powers of Beneficiary or Trustee; pay, purct contest of P
any incumbrance, charge or lien which in the judgment of either appears to be prior or superior hereto; and, in exercising any such powers pay necessary capenses,
employ counsel and pay his ressonable fees,

{6) To pay Immediaicly and without demand sll sums 30 expended by Beneficiary or Trustee with interest (rom date of expenditure at the rate specified in
uid nole.

(7) To insure the payment of taxes and anessments, which are now or herealter may bea licnupon the property described at least ten (10) days before the

y thescol as provided for in p h ($) heteinabove, and to pay such premiums upon policies of Insurance which may be requited by lhc Bencficiary
a1 provided for In paragraph (2) herel b lhe Trustor agrees to pay lh: (iciary, in addition to any other pay required h der, an instal} of
the taxes and |pc¢hl acssments Jevied or lo be levied against the herci described premises and an install ol’lhe premium or premi that will become
due and payable to renew the Insutance on the premises covered hcx:by and zequired by the Beneficiary, Trustor agreeing to deliver promptly to Beneficiary all bills

. and notiLed thercfor. Such installments shall be equal tq the estt i fot such i 2nd taxcs and assessments noxt due (as estimated
by Heneficiary) less alt Install already paid therefor, divided by the number o{ months that are to clapse befote one month prior to lhc date such premium of
premiums nnd taxes and will become deli If the paid to the Benefliclary under the provisi of this paragraph are InsufTicient to dis-
charge the obligation of the Trustor to pay such jum or p taxes and a lhe same bemme due, Trustoe shall pay to Beneficiary upon its
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demand sich additional sums a5 It may require to Trustor's 0 pay premi L taxes and At the option of the liene-
ficiary, all moneys paid to Beneficlaty under the terms of this paragraph shall be held by Ilencﬂchry in trust to pay such premium or premiums, taxes and avocss-
ments befote the same become delinquent, or may be credited directly to interest and principal due undes the terms of the note secured heseby and upon payment
by the Bencficiaty of taxes, assesunents and insurance premiums, the amount so paid shall be charged to the peincipat due upon the nate sccured hereby. If the
Trustor whall fail 10 pay the install ided for in this ph, suct: failure shall constitute a default under this Deed of Trust,

(8) In the event of defsult In the payement of any of the moneys to be pald under the terms of the Note :ecured hereby ot this Deed of Trust or in lhc pet-
formance of any of the covenants and oblizgations of this Deed of Trust then any funds in the p ion of the B fary under the provisions of p h (7
may a1 the option of the Beneficiary be applicd to the pnymtnl of plincipal and/or intetest upon lhe obligation sccured hereby in licu of bdn; applicd to any of the
purposes tor which the fund lished under p R {7) is establish

(9) Any awasd of d. in jon with any d fon for public use of or Injuty o said property of any past thercol is heteby auigned and shall
be paid to Benefictary who may apply of release such moneys received by him in the same manner and with the same effect as above provided for disposition of pro-
ceeds of fire o other insurance,

(10) By accepting payment of any sum secuted hereby after its due date, Beneficiary does not walve its sight elther to require ptompt payment when due
of all othet sums w sccured or to declare default for (ailure 10 to pay,

(11) At sny time of {rom time to time, without lability therefor and without notice, upon wiritlen request of Beneficiary and presentation of this Deed and
uid Note for endorement, and without affecting the personal liability of any person for payment of the indebtedness secured heteby, Trustee may: teconvey
any patt of waid property; consent to the making of any map or plat thereof join in granting any easement of join in any extension agrecement or any agteement
suboedinating the lien of charge hereof.

(12) Upon written request of Beneficiary stating that all sums sccured hereby have been paid, and upon sursendes of the original of this Deed and sald Note
to Trustee for cancellstion and retention and upon payment of its fees, Teustee shall reconvey, without y, the property then held h der. The secitals in
wch reconveyance of any matters or facts shall be conclusive proof of the truthfulness thercol. The grantee In such teconveyance may be described as ““the person
of persons kegally cntitled thereto™, Five years aftet lssuance of such full reconveyance, Trustce may destroy said Note and this Deed (tsnless directed in such re-
quest to retain them). Such request and seconveyance shall opetate a1 a te-assignment of the ents, issues and profits hereinaftes anigned to Ueneflciary.

{133 As additional security, Trustor hereby gives 1o and confers upon the Beneficlary the right, power, and authority, during the { of these trusts,
to collect the sents, tssues, profits, 1oyalties and payments of said property, or arising or acruing by reason of any oll, gas, or mincral lease thereaf, and ail install-
nents of money payable pursuant to any agreement for the sale of aid propesty or any part theseof, tescrving unto Trustor the right prior to defsult by Trustor in
payment of any indebtedness secured hereby or in perf of any der, to collect and retain such rents, iswues, profits, royalties, payments
and instaltments of moncy, a3 they become due and puyable‘ Upon any such default, Beneficiary may at any time without notice, eithes in person, by agent, ot by a
tecelver to be appointed by a coust, end without regard to the adequacy of any secutity for the Indebtedness hereby secured, enter and take poucumn of said

property or any past thereof, in his own name, sue for of otherwise collecy such rents, luues. proﬂu. myallﬂel. plymcnu and install of money, including thow
past due and unpald, and apply the ame, lens com and expenses of of lon and *s fees upon any Indebtedness secured
hereby, and in such order ss Beneficlary may d 1f beneficlary should take pouenlon of said § pmpcny. beneflciary may rent of lease any or all of sald
ptopetty upon such terms as may be ble under all the The ng upon and Inklnz of said property, the collection of such rents,
inwes, profits, toyaltics, payments and installments of money, and the thereo!f as af xhall not cure not waive any default or Notice of Default
hereunder nor invalidate 3ny act done pursuant to such noll:e Failure or discontinuance of B:neﬂduy at any time or from time (o time to collect any such
moncys shall not in any manner impair the subseq) by Beneficiary of the tight, power and authority kerein conferred upon it, Nothing contained

hercin, nor the excscise of any tight, power or authority hercin granted to Beneficiary, shall be, of be construed to be, an afflimation by it of any tenancy, lease or
option, nor an asunption of liability under, nor a subordination of the licn or chasge this Deed 1o, and such tenancy leasc o1 option.

(1431 breach or default be made In the prompt payinent, when due, of any sum sccured hereby, or in the perfmmanc: nrlny promise contained hetein, or
contained in any conveyance under which sald Trustor claims or derives title, then and at any time th fter the y der may declare all sums
secuted hereby immediately due and payable, without demand or notice; and the Benceficiary or Trustee shall record in the office of the County Recorder of the
county or counlics herein said property ot any past thereof is situated, a natice of such breach or default and clection 10 cause the s3id property to be sold to
sativfy the jndebiedness and obligations secured heseby, as provided by the laws of the State of Nevada with refercnce 10 the foreclosure of deeds of trust.

On :pphc:lkm of.the Bencficiary, and after at-least three {3} months shall have elapsed following the recordation of s3id notice of breach ot default, the
Trusteé shall give notice of Ihc time and place of sale in the manner and for a time not less than that tequired by law for the sale or sales of teal property under
execution, snd without demand on separate parcels, and in such order as it may determine, at public auction, 1o the highest bidder for cash in lawful moncy of
the United Statcs, payable at time of sale. Trustee may postpone sale of all or any portion of said prop by public at such time and place of sale,
and from time to time therealter may postpone such sale by public announcement at the time fixed by the preceeding postponemcnt, and without furtlier notice
it may make such sale 3t the time 10 which the same shall be so postpaned. Trustee shall deliver to the purchasee its deed conveylng the property so sold, but with-
out any covenant of warranty, express of implied. The recital in any such deed of any natters of facts stated either specitically or in general terms, or as vonclus
sivm of law or Tact, shall be conclusive proofl of the truthfulness tsereof, and such deed shall be conclusive against al! persons as to all matters ot facts thetein 1e-
cited, Any persons, including Trustor, Trustee or Yencficiary, may purchase at such sale, Trustor hereby agrees to surrender immediately, and without demand,
poncasion of said property to any purchaser at any sale bield liereunder, In the conduct of any such sale the Trustee may act itself, or through any auctioncer, agent
of atlorney, In wddition to the indebled and atlier obl;, secuted hereby, the Trustor hereby agrees (o pay the expenses of such sale and of this trust, and
compemsation of the Truslee in an amount ¢quat to one per cont (14) of the amount secured hereby and remaining unpaid, but in no event less than Twenty-live
Dollars ($25.00), and counsel fees in an amount equal to i per cent (6%4) of the amount remaining unpaid and secured hereby, but in no event less than One Hen-
dred Dollars {$100.00), and also such sums, i€ any, as Trustee or Benelleiary shall have paid for procuring an abstract of title of scarch of or certificate or report
as to the ttle to said premises of any part thereol subsequent to the execttion of this instrument, alt of which sums shall be secured hereby and become due upon
any default hercunder made by the Trustor, The Trustee shall apply the proceeds of any sale held hereunder o the satisfaction of the sums secured hereby and
become due upon any default hereunder made by the Trustor, The Trustee shall apply e procecds of any sale hicld heteunder to the satistaction of the sums
sccured hereby, insuch order and to such extent as the Beneficiary, in the exerche of jts absolute discretion, may direct, Any surplus in the hands of the Trustee

"If]l'l the paynient of all sumns secured hereby, shall be paid to the persan or persons legally entited theteto on the proof of such right, Trustor agrees to pay forth-

*wwith to Benchiclary or otlier person or persons entitled thercto any deficiency ining after the application of the p Js of sale to the payment of ull sums
: ICLUIH' hereby,
(18) Heneficlary may, from time ta tinme, hy instrument in weiting, substi uCCessor or 10 uny Trustee named hereln or acting hereunder,

which instrument, executed amd acknowledged by Beaeficiary and tecorded i the unu.c of the recorder of the county or countivs Where said property is situated,

shall be conclusive proof of proper substitution of such successor Trustee or Trustees, who shall, without conveyance, from the Trustee predecessor, succeed to all its

title, estate, rights, powers and duties, Said instrument inust contain the name of the original Trustor, Trustee and Beneficiary hereunder, the book and page where

this Decd is recorded, and the name and address of the new Trustee, 1f notice of devault shall have been recorded, this power of substitution vannat be exercised

umll allu the gom. fees and expenses of lll\.‘ then acting Trustee shall have been paid o such Trustee, who shall endorse segeipt thereol upon such instrument of
.7 herein provided for substitution of Trustees shall be exclusive of all other providans for substitut stututory or otherwise,

L €16) This l)crd applics to, inuu\ to the benetit of, and binds all parties hereto, thelr hrlu. tegatees, devisees, admini und
assigns, The term “Bencficiary® shall mean the owaer Jnd hulder, including pledgees of the Note secured hereby, whether or not named as Beneflclary herin,
-In this Deed, whenever the contest so requices, the masculine gender Includes the feminine undfor neuter and the singular number includes the plural,

. C17) Trustee uecepts this Trust when this Deed, duly executed and acknowledged, is made u public record as provided by law, Trustee is not obligated to
notily uny party hereto of pending sale under any other Deed of Trust or of any action or ptoceeding in which Trustor, Beneficiary or Trustee shull be u party

unless brought by Trustee,
Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. 67987

Both must be defivered to the Trustee for cancellation before reconveyance will be mld'%ER 582 .
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'DESCRIPTION

" All that certain lot, piece or parcel of 1and situate in the County
of Douglas, State of Nequa,‘described as’ follows

A parcel of land located in the East 1/2 of Section 5, Township 12
North, Range 20 East, M.D.B.&M., Douglas County, Nevada, more
particularly descrlbed as follows

Beginning at the East 1/4 corner o£ Section 5, Township 12 North,
Rnage 20 East, M.D.B.&M., proceed South 57°46'36' East, 4,693.82
feet to the TRUE POINT OF BEGINNING, proceed thence North 00°17'27"
West 208.00 feet to the Northwest corner, thence North 89°32'47"
East, 209.42 feet to the Northeast corner; thence South 00°17'27"
East, 343.00 feet to the Southeast corner; thence South 8%9°32'47"
West 209.42 feet along the North right-of-way line of Waterloo
Lane. to the Southwest corner; thence North 00°17'27" West 135.00
feet to the TRUE POINT OF BEGINNING.
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