when recorded, please mail to:

Avco Mortgage Corporation
- PO Box 3987

: . Cuy T

Sparks, NV 89432 '

: : : DEED OF TRUST o .
~ This Deed of Trust. made this__.__23rd day of July, 1982 ' , between
VESTER L. LADNER and VERDIE L. LADNER, husband and wife , herein called TRUSTOR, whose address is

1022 Dresslerville Road, Gardnerville, Nevada 89410 a

and _ AVCO MORTGAGE CORPORATION ‘ , herein called BENEFICIARY, whose address is
1001 _Pyramid Way, Suite 110, Sparks, Nevada 89431 and
e COMSTOCK TITLE COMPANY , herein called TRUSTEE, whose address is

—-A413_South Virginia_ Street, Reno, Nevada 89509 .
TRUSTOR IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE IN TRUST, WITH POWER OF SALE, that

property in ____DOUGLAS County, Nevada, described as:

Situate in Douglas County, Nevada as follows:

Lot 298, as shown on the official map of GARDNERVILLE RANCHOS UNIT NO. 2
filed in the office of the County recorder of Douglas County, Nevada, on
Jtétne 1, 1965, as file no. 28305, and amended June l, 1965, as file no.
26377 .

?

o known as__1022 DRESSLERVILLE ROAD, GARDNERVILLE, NEVADA 89410

(Number and Strect)

TOGETHER WITH all buildings and impmvcmcms now or hereafter crected thereon-and all screens, awnings, shades, storm sash and blinds. anq heating. lighting,
plumbing, gas, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, except as restricted or prohibited by law, all of

Mzich.i for the purposc of this deed of trust, shall be deemed fixtures and subject to the property above described, all of which is referred to hereinafter as the
“premises,” ‘

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging, to trustee and his heirs. executors, administra-
tors, successors and asgigns,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Trustorincorporated by reference or contained herein. (2) Payment of the indebted-

news evidenced by that certain Promissory Note (“*Note™) dated 07‘23'82 .in the principal sum of § 33,692-69 having a maturity date of
07"25'92 and any extension thereof. (3) The payment of any money advanced by Beneficiary to Trustor or to third parties where such amounts are

advanced 1o protect the Beneficiary in accordance with the covenants of this Deed of Trust.

ALL PAYMENTS made by Trustor on the obligation sccured by this Deed of Trust shall be applied in the following order:
Fiest: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges and
capienses apreed to be puld by the Trustos.
Second: To the payment of the interest due on said Note.
Thid: To the payment of the principal of said Note. . ,
TO PROTECT THE SECURITY OF THE WITHIN DEED OF TRUST, TRUSTOR(S) AGREES: (1) To keep said premises insured against fire and such other vasu-
alties a% the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such manner, in such amounts, and in such com-
panites us Beneficiary may from time to time approve und to keep the palicies therefor, properly endorsed, on deposit with Beneficiary; and that loss proceeds (less
expesite of collection) shall, at Beneficiary 's option, be applied on said indcbtedness, whether due or not, or to the restoration of said improvements. Such applica-
thaty by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Trustor in
msurance policies then in foree shall pass to the purchaserat the foreclosure sale. (2) To, pay all taxes and special assessments of any kind that have been or may be
levied or assessed upon paid premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and
frecute and deliver to Beneficlary ten (10) days before the day fixed by law for the first charge or penalty to accrue thereon, the official receipt of the proper
officer showing payment of all such taxes and assessments. (3) To keep said premises free from all prior liens and upon demand of Beneficiary to pay and procure
tcdeave of any Hen which in any way may impair the sceurity of this Deed of Trust. (4) In the event of default by Trustor under paragraphs 1, 2 or 3 above, Bene-
fictary, 3t dts option (whether electing to declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for
anid pay the teasonable premiums an&clxaxges therefor; (b) pay all sajd taxes and assessments without determining the validity thereof; and (c) pay such liens and all
sivbursements, with charges thereon from the time of payment at the highest rate allowed by law, and such disbursements shall be deemed a part of the indebt-
ed,aosweured by this Deed of Trust and shall be immediately due and payable by Trustor to Beneficiary. (5) To keep the buildings and other improvements now
cuing o hereafler erected 1n good condition and repair, not to commit or suffer any waste or any use of said prerises contrary to restrictions of record or con-
trazy e laws, ordinances or regulations of proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the
et To complete o testore promptly and in 2 good and workmanlike manner any building which may be damaged or destroyed thereon, and to pay. when
due, ait claims for labor performed and materia) furnished therefor: (6) That, if a signer of the Note, he will pay, promptly the indebtedness secured hereby, in full
complianos with the terms of said Note and this Deed of Trust, and that the time of payment of the indebtedness hereby secured, or of any portion thereof, may be
cxtended ot renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the
petsonial Hsbility of sny person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of said
indebtadncys shen remadning unpadd, and no change in the vwnership of said premises shall release, reduce or otherwise affect any such personal lability or the licn
herehy ereated. (7) That he is selzed of the premises in fee simple and has good and lawful right to convey the same; and that the premises are free and clear of any
amd all cncumbrances whatsoever, and that he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any
and all penons whatsoever, (8) Toappear in and defend any action or proceeding purporting to affect the security hercof or the rights or powers of Beneficiary or
Trustee; tu pay all costs and expenscs, including costs of evidence of title and reasonable Attomey's fees if permitted by law, in any such action or proceeding in
which Beneficksry o1 Trustee may appear or in any suit brought by Beneficiary to foreclose this Trust Deed. (9) In the event the Trustor transferts) the ownership
of the said premises, of any part thereof, the entire unpaid balance of the debt secured hereby shall immediately become due and payable at the option of Bene-
fciary ;. provided that Beneflclary may permit such transfereeds) 1o assume Trustor's abligations hereunder.

IT IS MUTUALLY AGREED THAT: (1) If the said Trustor shall fail or neglect to pay instaliments on said Note as the same may hereafter become due, or default
i the perfarmance of any obligation, covenant or liability contained or referred to herein, or should any action or procecding be filed in any court to enforee any
hes wn, claity against o1 interest in the premises, then all sums owing by the Trustor to the Beneflciary under this Deed of Trust or under the Note secured hereby
shall immadiately became due and payable at the option of the Beneflciary; on the application of the Beneficiary or assignec, or any other person who may be
satitled to the nonies due thereon, Beneflciary may in additon deliver to Trustee 3 written declaration of default and demand for sale and a written notice of
delault and of election 1o vause to be sold said property, which notice Trustee shall cause to be filed for record. Beneficiary also shall deposit with Trustee this
Decd of Trust, said note and all documents evidencing expenditures secured hereby. After the lapse of such time as may then be required by law following the
recordation of said notice of defaull, and notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said property at
the time and place fived by it in sald notice of sale, either as a whole o in separate parcels, and in such order as it may determine, at public auction to the highest
bidder fur cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale of all or any portion of said property by public announée-

fient at such time and place of sale, snd flom time to time thereafter may postpone such sale by public announcement at the time tixed by the preceding postpane-

ment. Trustee shall deliver to such purchaswer its Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals it such
decd of any matters o facts shall be conclusive proof of the truthfulness thercof. Any person, including Trustor, Trustes, or Beneficiary as hereinafter defined, may
purchase 3t such sale, After deducting all costs, fees and expenses of Trustee and of this Trust, inclujing cost of evidence of Tite in connection with sale, Trustee
shall apply proveeds of sale 1o payment of: all sums expended uader the terms hereof, not then repaid, with accrued interest at the amount allowed by law in effect
at the date hereof, all other sums then secured hereby, snd the remainder, if any, to the person or persons legally entitied thereto. 69736
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() b he event said premises are sold by Trostee, Trustor, iF s signer of the said Note, shall be liable for any deficiency remaining after’sale of the'premises, und
application of the procecds of said sale o the indebtedness secused and to the expenses of conducting said sale, including Trustee's :mctl\(f«\mc?'s fees and legal
enpenses iFallowed by Liw, o

3 Frastarts) aprees to surrender possession of the hiereinabove described premises to the Puschaser at the aforesaid sale, immediately after such sale, in the event
such possession has not previously been surrendered by Trustor(s) and for failure to do so will pay to Puschaser the reasonable rental value of the premises during
the time seh possession by Teustor cantinues,

() Upon the occurrence of any default hereunder, Beneficiary shall have the aption to declare all sums secured hereby immediately duc and payable and foreclose
this Deed of Trust in the manner provided by law for the foreclusure of mortgages on real property and Beneficiary shall be entitled if allowed by law to recover in
arch prweedings all costs and expenses incident thereto, including a reasonable Attorneys fee in such amount as shall be fixed by the court. Trustor{s) will sur-
tender poswession of the premises immediately after court foreclosure and for failure to do so will pay to the purchaser the reasonable rental value of the premises
during the time such possessian by Trustor continues,

($) Beneliciary, or any successor in ownership of any indebtedness secured hercby, may from time to time, by instrument in writing, substitute a successor or
suecessars tooany Trustee named herein or acting hereunder, which instrument, executed by the Beneficiary and duly acknowledged and recorded in the office of
the sevarder of the county or counties where said property is situated, shall be conclusive proof of proper substitution of such Trustee.

(6)  Upon payment in full by said Trustor(s) of his indebtedness hereunder, Trustee shall reconvey to said Trustor(s) the above-described premises according 1o law.

(N Should said propesty or any part thereof be taken or damaged by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled
to all vompensetion, awards, and other payments or relief therefor,

(81 The collection of the proceeds of fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or
telease thereaf as aforesaid, shall not cute or waive any default or notice of sale hereunder or invalidate any act done pursuant to said notice.

(N Al Trustor(s) diall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of Trust
iall innre to and be binding upon the heirs, executors, administrators, successors, grantecs, lessces and assigns of the partics hereto respectively, Any reference in
this Deed of Trust of the singular shall be construed as plural when appropriate.

D Trastee accepts this Trust when this Deed of Trust, duly exccuted and acknowledged, is made a public record as provided by law. Trustee is not obligated to
natity any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party,
unless brought by Trustec,

(L0 11 any Debtor is a married person, he represents and warsants that this instrument has been exccuted on his behalf, and that he has not executed the same as
wirety for another.

IN WITNESS WHERFOF the said Trustor has to these presents st hand and seal this date July 23, 1982

Signed. sealed and delivered in the presence of:

_.Scb @/V__ICQ@VO/ W (Seal)

JO SANDERS Witnets VESTER L. LADNER "
b Sandong’ Undii L, of%@,/ Seal
JO SANDERS Witness VERDIE L. LADNER = '™ B

The State of Nevada

ss.
County of __Waghoe
On this 23rd day of July ,19.82 , personally appeared before me.
a Notary Public in and for said County and state, VESTER L. LADNER and
VERDIE L. LADHER . known to me to be the person(s) described in and who executed the foregoing

instrument and he (they) duly acknowledged to me that he (they) executed the same freely and voluntarily and for the uses and purposes
therein mentioned.
In Witness Whereof, I have hereunto set my hand and affixed by official seal this date: July 23, 1982

X
\ ~ \)\\_Q/\

NOTARY PUBLIC IN AND FOR SA? COUNTY AND STATE OF NEVADA

SALLY CONNER

]
Nctary Public-Stats ¢f Nevads |
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