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DEED OF TRUST AND ASSIGNMENT OF RENTS -@—
BY THIS DEED OF TRUST, made this 28th day of July , 19 82 , between

WATERFRONT ONE, a Partnership

, herein called Trustor., whose address is

(number and street) (city) (state zip)
and SAPRCOUHYKE INGUBANCEXCOMRR XYL XX KEMAKKX corporation, herein called Trustee, and
DOUGLAS COUNTY TITLE CO., INC., a Nevada

International Central Bank & Trust Corporation, TRUSTEE for .72 Inzineening

Incorporated, a iawall Corporatlon, app ' n2slli_po(4 herein called Beneficiary,
Trustor grants, transfers, and assigns to trustee, in trust, with power of sale, that property in

DOUGLAS County, X2XIMEKNA, described as:
Nevada

1ot 14, as shown on the map entitled SKYLAND SUBDIVISION NO. 1, filed for record in
the office of the County Recorder of Douglas County, Nevada, on February 27,1958, as
Document No. 12967,
TOGETHER WITH the right of access to the waters of Lake TAhoe and for beach and
recreational purposes over Lots 32 and 33; as shown on the filed map referred to
herein as reserved in the Deed from Stockton Garden Homes, Inc., a California corporation
to Skyland Water Co., a Nevada Corporation, recorded February 5, 1960 in Book 1 of
Official Recoxds at Page 268, Douglas. County, Nevada

d- g V4

A.P. No. 05-031-04

Trustor also asaigns 1o Beneficiary all rents, issues and profits of said realty reserving the right to collect and use the same
except during continuance of default hereunder and during continuance of such default authorizing Beneficiary to collect and
enlorce the same by any lawiul means in the name of any party hereto.

For the purpose of securing: .

(1) Payment of the indebtedness by one promissory note in the principal sum of $§ 333,000.00

of even date herewith, payable to Beneficiary, and any extensions or renewals thereof; (2) the payment of any money that
may be advanced by the Beneliciary to Trustor, or his successors, with interest thereon, evidenced by additional notes
(indicating they are. so secured) or by endorsement on the original note, executed by Trustor or his successor; (3) performance
of each agreement of Trustor incorporated by reference or contained herein.

On October 23, 1973, identical lictitious Deeds of Trust were recorded in the offices of the County Recorders of the Counties

of the Siate ol Calilornia, the lirst page thereof appearing in the book and at the page of the records of the respective County
Recorder as follows:

COUNTY Book Page COUNTY Book Page COUNTY Book Page COUNTY Book Page
Alameda 3540 89 Kings 1018 394 Placer 1528 440 Siskiyou 697 407
Alpine 18 753 Lake 743 552 Plumas 227 443 Solano 1860 581
Amador 250 243 Lassen 271 367 Riverside 1973 13940S Sonoma 2810 975
Butte 1870 678 Los Angeles T8512 751 Sacramento 731025 59 Stanislaus 2587 332
Calaveras 368 92 Madera 1176 234 San Benito 386 L1 Sutter 817 182
Colusa 409 347 Marin 2736 463 San Bernardino 8294 977 Tehama 630 522
Contra Costa 7077 178 Mariposa 143 717 San Francisco B820 585 Trinity 161 333
Del Norte 174 526 Mendocino 942 242 San Joaquin 3813 6 Tulare 3137 567
El Dorado 1229 594 Moercod 1940 361 San Luis Obispo 1750 491 Tuolumne 396 309
Fresano 6227 411 Modoc 225 668 San Mateo 6491 600 Ventura 4182 662
Glenn 565 290 Mono 160 215 Santa Barbara 2486 1244 Yolo 1081 335
Humboldt 1213 31 Monterey 877 243 Santa Clara 0623 713 Yuba 564 163
Imperial 1355 801 Napa 922 96 Santa Crus 2358 744 File No.
Inyo 205 660 Neovada 665 303 Shasta 1195 293 San Diego 73-299568
Kem 4809 2351 Orange 10961 398 Sierra 59 439

. The provisions contained in Section A, including paragraphs | through 5, and the provisions contained in Section B, including
paragraphs | through 9 of said fictitious Deeds of Trust are incorporated herein as fully as though set forth at length and in
{ull herein.

The undersigned Trustor requests that a copy of any notice of delault and any notice of sale hereunder be mailed to Trustor at
the address hercinabove set forth, being the address designated for the purpose of receiving such notice.

WATERFRONT ONE, a Partnership
STATE OF CALIFORHNIA, } ss. ) ” N .

On before me, the By:

undersigned, a Notary Public in and lor said County and
State, personally appeared John Morrison

known to me

to be the person(s) whose name (s) is (are) subscribed 69774
to tho within instrument and acknowledged that

executed the same. LIBER 782“051675

CAL-92 (Rev. 3-79)
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A. TO PROTECT THE SECURITY HEREOF., TRUSTOR AGREES:

1) To kcog said property in good conditlon and repair, preserve
thereon tho buildings, complete construction begun. restore damage
or desiruction, and pay the cost thereol: to commit or permit no
waste, no violatien of laws or covenants or conditions relating to
use, alterations or improvements: to cullivale., irrigate. lestilize,
lumigate, prune, and de all sther acts which the character and use
of said property und tho esicte or interest in sagid property socured
by this Deed of Trust may requite 1o preserve this security.

[2] To provide. maintain and deliver to Beneliciary lire insurance
satisiactory to and with loss payable lo Benoliciary. Tho amount
collected under any lire or othor insurance policy may ba applied
by Benoliciary upon any indobtodness socured horeby and in such
order os Benoficiary may determine, or Beneliciary may reloase
all or any part theteo!l to Trustor. Such application or releaso shali
not cure or waive any delaul) or notice of default horoundor or in-
validate any act done pursuant to such notice.

{3] To ugpom in and delond any action or prucoodin? gmrpor!inq
lo alfect the security horec! or the rights or powors of Benoliciary
or Trustec: and to pay all cosis and oxponxes, including cost of
ovidence of lille cmxs7 atlorney’s fees in a roasonable sum, in any
such action or proceeding in which Beneliciary or Trustee may
appear.

all taxes and

(4] To pay: at least ton days bofote delinquenc:
sments on ap-

assossmeonts aflfecling said property, including ass
urtonant water stock: when due, all incumbranc charges and
ions, with intorest. on said properly or any part thereof. which
appoar lo be prior or superior heretos all cos!s, fees and expenses
orlhis Trust,

Should Trustor fail lo make any
heroin provided, then Beneliciary or Trustes, but without obligation
so to do and without notico to or demand upon Trustor and with.
out roloasing Trustor {from unz obligation hereol, mcg: make or do
the same in such manner and to such extont as oither may deem
nocossary l!o protect the socurily hoereof, Beneoficiary or Trustoe
being authorized to enter upon said property for such purposes:
appear in and defend any action or proceeding purporling to affect
the socurity horeof or the rights or ?owon of Beneliciary or Trusicer
ruy. purchase, contest or comptomise any incumbrance, charge or
ion which in the judgmont of either appears to bo prior or superior
hetotor and. in oxercising any such powors, pay nocessary expenses,
employ counsel and pay his roasonable {oos.

(5) To pag immodiatoly and without demand all sums so ox.
pended by Boneliciary or Trusteo, with interest from date of ex-
penditure at seven por cent per annum, and to pay for any siate-
mon! provided for by law regarding the obligations secured hereby
in the amount demanded by B ficiary. aot ding the maxi-
mum amount permitted by law at tho time of the request therelore.

agyment or to do any-.act as

—————————— .

B. IT IS MUTUALLY AGREED THAT:

(1) Any award of damages In connaction with any condemnation
{or public use of or lnlm? to said property or any part thoreof ias
heteby assigned to Beneficiary, who may apply or reloase such
moneys teceived by him in tho same manner and with the same
elloct os provided for disposition of proceeds of fire or othor
insurance.

(2] By accepting paymoenl of gny sum seocured heroby aller ils
due dale, Benelicicry dous nol waive his right either to require

ymont when due of all cther sums so secured or 1o deoclare do-
r:ull ot failure no to pay.

[3] At any tlime or from time to timo. withoul liability therefor
and wilhout notice, upon wrilten request of Beneliciary and pre-
sentation of this Deod and said note lar endorsement, and without
allecting the personal liability ol any porson for payment of the
indebledness secured heroby, Trustee may: raconvn‘ any par! ol
said property: consent to the making of any map thereo!l: join in
granting any easement theroon: or join in any agroemont exlending
ot subordinating the lien or charge hereof.

{4) Ugon wtillen tequas! ol Beneficiary stating that all sumsa so-
cured hereby hove boen paid. and upon surrendor ol his Doed
and said nole 1» Trusteo lor 11 and 1 i and upon
payment of its {oos, Trusloo shall reconvaey without warranty.
the proporly then hold herounder. Tho recilals in such reconveyanco
ol any mallers or lacts shall be conclusive proo! of the lruthlulnaess
thereol. The grantoe in such n:onvcznncn may be doscribed as
““the person or persons legally entitled therels.””

[} Upon delault by Trustor in paymont of any indeblodness so-
cured hereby or in perlormance of any agreemon! heroundor,
B-nnlidml may declare all aums secured hereby immediately due
and payable by delivery to Trustee ol written declaration of default
and demand for sale and of written notice ol delqull and of eloction
to cause said property 1o bo sold, which nolice Trusleo shall cause
to be duly liled for record. Benoliciary also shall deposit with
Trustoe this Deed. scid nole and all documen!s evidencing ex-
penditures secured hereby.

Trustoe shall give notice of sale as then requirod by law. and
withoul demand on Trustor, at least three months having elapsed
after recordation of such notico of delgull. shall sell said proporty

Trustee may postpone sale of all or any portion of said property by
public announcoment at such timo and placo of sale. and from time
to timo therouller may postpone such sale by public announcement
at the timo lixad by the proceding postponomant. Trustee shall de-
livor to such purchaser i's deed conveying the Jaroporly so sold.
but without any covenant or warranty. oxprossed or implied. The
rocitals in such dood of any matlors or lacts shall bo conclusive
roof of the truthfulness thereol. Any person. including Trustor,
rrslou. or Beneficiary as horeinafter dolined, may purchase al such
sala. -

Aftar deducting all costs, {oes and oxranlol of Trustee and of
this Trust, including cost of ovidonco of title in connoction with
sale, Trustes shall npily the proceods of salo lo paymont of: all
sums expondod under the torms heroof, not thon repaid, with accrued
interest at seven per-cent por annum: all other sums thon socured
hereby: and the romainder. il any, to the porson or porsons legally
entitled thereto.

[6] This Deod applies to. inures to tho bonelit of, and binds all
parties heroto, their loegal reprosentalives and succeasors in in.
torest. Tho torm Benoliciary shall include any luture owner and
holder, including pledgoes. of the nolo secured heroby. In this
Deed. whonevor the context so roquires. the masculine gondor in-
c}l’udoll |hlll leminino and /or nouter, and the singular number includes
the plural.

[7) Trustoo accepts this Trust when this Daod, duly executed
and acknowleodged, is made & public racord as provided by law.
Trustoo is not obligated lo notity cny party horoto of pnndln? sale
undor any other Deed of Trust or of any action or proceeding in
which Trustor, Beneliciary or Trustee shall be a party unless brought
by Trustee.

(8] The Trus!s created hareby dre irrevocable by Trustor.

{9) Bunoliciary may substitute a successor Trustee from time to
time by recording in tse Offico of the Recorder or Recordoers of the
counly where thae pruperty is localed an instrument stating the
eloclion by the Beneficiary to make such substitution, which in-
strumeont shall identily the Deed of Trust by recording relerence.
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S EAS
‘ CHERRYL L. WEST .
e Sier) NOTARY ik 1C-CALIFORNIA in the
) Pra T 2G50 County
\\[y e 1 apues bee 13 1988
s R s e e

at the lime and place of sale fixed by it in said notice of sale. and by the namo ol the original Trustor. Trustee and Beneliciary,
sither as a wholo or in soparate parcels and in such order as it and shall set forth the name and address of the new Trustee. and
may determine. at public auction to the highost bidder for cash which instrument shall bo signed by the Beneficiary and duly
in ‘uwlul monay ol the United Stales., payable at time of sale. acknowledged.
STATE OF CALIFORNIA,
LA
County of El Dorado
On this. 22nd 4oy of.... July in the year one thousand nine
hundred and before me, Cherryl L. West

a Nolary Public, State of California, duly commissioned and sworm, persomally appeared

. John Morrison and G. Randy Lane

knoum to me to be MUBRKhe pariners of the parinership that executed the within instrument,
and acknowledged 10 me that such partmership executed the same.
IN WITNESS WHEREOF I have hereunto set my hand and affized my official seal,

D the day and year in this

County of orado

certificate first cbove written.

Cowdery’s Form No, 20— (Acknowledgment— Partnership)
(C. C. Sec. 1189)
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ission Expires..December 13, 1985
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Notary Public, State of California.
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