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{ BENEFICIARY DEED OF TRUST WITH ASSIGNMENT OF RENTS

NEVADA FIRSLTHRIFTm_S?)aB —Tb ,DO /5333 "TO ‘
733 -TL 1696 S. Virginia St., Reno, NV 89502 =~ ..' -
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TRUSTOR: see below.

THIS DEED OF TRUST, made on the loan date stated above between the above named Trustor(s), Nevada First Investment Corp., hercincalled Trustee, and
Nevada First Thrift, herein called Bencficiary.

WITNESSETH:
WHEREAS, Trustor is indebted to Beneficiary in the sum of the Amount Financed stated above, with interest and or charges thereon according to the terms of
a promissory note of even date herewith:
NOW THEREFORE, for the purpose of securing:

(a) The repayment of said promissory notc with charges thereon and any and all deferments or rencwals thereof and any and all deferments or renewals of
any other indebtedness or obligations secured hereby; and

(b) Only 1o the cxtent permitted by the Nevada Thrift Companies Act, the repayment of any and all sums and amounts that may be advanced, or
expenditures that may be made by Bencficiary subscquent to the execution of this Deed of Trust for the maintainance or preservation of the property or any
parnt thereof covered by this Deed of Trust or that may be advanced or expended by Beneficiary pursuant to any of the provisions of said Note and/ or this Deed
of Trust subsequent to exccution, thereof or hereof, together with charges on all such advances or expenditures; and

(c) the repayment of any and all sums that may be advanced to Trustor by Beneficiary or indebtedness or obligations that may be incurred by Trustor to
Beneficiary subsequent to the execution of this Deed of Trust, together with charges thereon,

Trustor grants, transfers and assigns to Trustee in trust-and upon the trusts and agreements hereinafter set out, with power of sale, and.if there by more

than one Trustee, then in joint tenancy upon the samc trusts and agrecments and with likcﬂowcr T sale, all that property and the improvements
thereon Jocated in v vvne ittt e iiitierianrcooracnntaneines County of .........= oug. as ......................... Statcof Nevada
described as.

TRUSTOR: MANAGEMENT CATALYST, a partnership composed of RICHARD ODENBERG
and FRANK HONOROF.

Lot 2, Unit A, Tahoe Village Unit No. 1, an amended Map of Alpine Village
Unit No. 1, filed in the office of the County Recorder of Douglas County,

State of Nevada, on December 7, 1971, Document No. 55769. Assessors
Parcel No. 09-032-06.
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including the hereditaments and appurtenances thereunto belonging, all water rights and stock in water companies appurtenant thereto or connected
therewith, and all the estate which the Trustor now has or may hereafter acquire in said property, TOGETHER WITH the rents, issues and profits thercof,
subject, however, to the provisions of paragraph 8 (d) hereof respecting the occasions on which Trustee may collect and retain said rents, issues and profits.

TRUSTOR AGREES to do and perform each of the following: .

(a) To keep said property in good condition and repairi not to remove or demolish any building thereon; to complete or restore promptly and in good and
workmanlike manncr any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for Inbor performed and materials
furnished therefor: to comply with all laws, conditions and restrictions affecting said property or requiring any altcrations or improvements to be made
thereon; not to commit or rcrmil wastc thereof; not to commit, suffer or permit any act upon said property in violation of law; to cultivate, irrigate, fertilize,
fumigate, prune and do all other acts which from the character or usc of said property may be reasonably necessary, the specific enumerations herein not
excluding the general. L ] T LA

(b) To insurc said pmrcny and to keep all said property insured against firc in amounts satisfactory to Beneficiary, but such insurance protection shall at
all times be in amounts at [cast equal to the amount of Trustor's unpaid indebtedness sccured hereby. All policies of such insurance shall: (1) be with insurance
carricrs approved by Beneficiary, (2) at request of Beneficiary be delivered toit, and (3) provide thatany loss theretinder be payable to Bencficiary. The amount
collected under any fire insurance policy may be applied by Beneficiary upon any indebtcdness-or obligation sccured hereby or to the restoration of the
damaged premiscs in such manner as Bencficiary may determine; or at the option of Beneficiary the entire.amount so collected, or any part thercof, may be
released to Trustor. Such application or release shall not cure or waive any default or notice of default hercunder or invalidate any act done pursuant to such
notice.

(c) To pay, at least ten days before delinquency, all taxes and assessments affecting said property, including assessments on appurtenant water stock, and
to pay. when duc, all encumbrances, charges and liens, with interest on said property, or any part thereof, which appear to be prior or superior hereto, and all
costs, fecs and expenses of this trust. : \ : .. r

(d) To appear in and dcfend any action or p(nccéding urporting to affect the security hereof or title to said property or the rights or powers of Beneficinry
or Trustee. To pay all costs and expenscs, including cost of evidence of title and attorncys' fees in a reasonable sum in any such action or proceeding in which
Bencliciary or Trustce may appear.

(e} Il the loan sccured herchy is to finance the construction, improvement, alteration or repair of said property, to perform or cause to be performed all acts
necessary to complete all said work in accordance with any agreement between Trustor and Beneficiary,

Trustor further agrees that a failure on the part of Trustor to do and perform any.of the foregoing shall constitute a default under this Deed of Trust.
THE PARTIES HERETO MUTUALLY AGREL:

1. Should Trustor fail to make any payment or to do.any act.as herein provided, then Beneficiary or Trustee, but without obligation so to do and without
notice to or demand upon Trustor and without releasing Trustor, fromany obligation hercof, may make or do the same in such manner and to such extent as
cither may deem necessagy to protect the sceurity hereof, Beneficiary or Trustee being authorized to enter upon and take possession of said property for such

urposcs, to appear in and defend any action’ or proceeding purporting to-affect the sceurity hereof, or title to said property or the rights or powers of
Beneficiary or Trustee: to pay. purchase, contest or compromisc any encumbrance, charge or lien which in the judgment of cither appears to be prior or superior
hereto, and, in exercising any such powers, to pay necessary expenses, employ counsel and pay their reasonable fees. Trustor agrees to pay immediately and
without demand all sums so expended by Benefictary or Trustee, with interest from date of expenditure at the interest rate sct in the note, secured by this Deed
of Trust,

2. By accepting payment of any sum secured hereby after its due date Beneficiary does not waive or in any manner affect its right to require prompt
ayment when due of all other sums so secured and to declare a default for failure of Trustor so to pay. The waiver by Trustee or Beneficiary of any default of
pay 1 cr ! | ¥y Y ] ry y
Trustor under this Decd of Trust shiall not be or be deemed to be a waiver of any other or similar default subsequently occuring.
1. Despite any contrary provision herein or in the promisory note of Trustor, Beneficiary shall have the absolute right to direct the manner in which the
payments of proceeds shall be applied upon or allocated among the various items compasing the Trustor’s indebtedness.
., . 4, Upon the written request of Bencficiary stating that all sums secured hereby have been paid, and upon surrender 10 Trustee for cancetation of this Deed
1 @ of Teust and all promissory notes secured hereby, and upon payment of fees to Trustee, if any. Trustee shall reconvey, without warranty, the property then held
hercunder. The recitals in any reconveyance of any matters or facts shall be conclusive proof of the truthfulness thereof. The grantee inany reconveyance may
~ tbe described s “the person or persons legally entitled thereto.”
AR 5. Atany timeand fromtime to time, without liability and notice, upon the written request of Bencficiary and without affecting the personal linbility of any
) h g quest y g the p Y
person for payment of the indebtedness hereby secured, Trustee may do any of the following:
(a) Join in any cxtension agreement or any agreementsubordinating the licn and charge therean; (b) Recanvey any part of said property; (¢) Consent ta the
making of any map or plat thereof; (d) Join in granting any casement thereon. 69775
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6. If any change or changes occur in the title to all or any part of said property, Bencficiary may without any notice or demand at it discretion
and from time to time and without tn sny w.y impairiag or releasing the nhligations of Trustor hereunder do any of the following:

(a) Take, exchange or release secunity toi sey of the obligations now of hereafeer seciited hereby; (b) Extend the time for payment of said obliga-
tions, (¢, Declare the whole of the balanc: o1 principal of said indebtedness secureld hereby and the accrued charges to be duc and psyable immedistely.

> Tinless directed in writing by Trustor or Benetiaary o do so and paid its reasonable charge therefor, Trustee is not oblignted to request s copy
of any nutice of default and of election to sell or of any natice ot sale under any other Jdeed of trust, not to notify any party hereto of any peading sale under
any othet deed of trust or of any action or priceeding 1o which Trustor, Beneficiary or Trustee shall be a parcy, unless such action or proceeding be brought
by Trustee. L

8. Whenever Trustor shall be in delsult in the Eymgm of any indebtedness secured hereby or in the performance of any other agreement, obliga-
tnn ot condition in this Deed of Trust, Trustee or Beneficiary shall be entieled to do according to law any of the following: . S )

() Take possession of ssid property or say pant thereol, (b) Operate said property or any part thereof; (¢) Do such acts as may be necensary o
conserve the value of said property or any part thereof; (d) Collect and retasn the rents, issues and profis from said property or any part thereof,.cither.

with of without tsking possession. - .~

In addrion and without prejudice to such rights, Beneficiary shall have the right to have a receiver appointed to doany orall of thie aforesaid things during
any such default. Beneficiary's legal expense in procuring the appointment of a receiver shall be chargeable to Trustor. If & net profit be realized from the
cxercise of the powers herein conferred, it shall be applicd upon the indebtedness secured hereby: if a net Joss be realized, Trustor hereby agrees to pay the
amount thereof to Trustee and/ or Beneficiary, as their interests appear.

Y Wnenevet Trustor thall be in default in the payment of any indebtedness secured hereby or in the peformance of any other agreement, obligs-
uon or condition an this Deed of Trust, Benciaary may, at its option, declare all indebtedness, obligations and sums secured hereby to be immediacely
due and payable by dehivery to Trustee of a written Jdeclaration of defaule, 1f Beneficiary desites said property or any part thereof o be sold, it shall
depout with Trustee this Deed of Trust snd all promissory notes and documents evidencing ‘expenditures secured hereby, and shall defiver to Trustee
a wntten notce of default and of election to cause the property to be sold, 1n form required by faw, which shall be duly filed for record by Trustee or
Benehiary

When the tinie required by law shall have elapsed after recordation of such notice of defaultand clection. Trustee shall give notice of sale as then required
by law and, without demand upon Trustor, shall sefl said property at the time and placeof sale fixed in'said notice of sale. Beneficiary may, without liability on
1y part, designate whether sad property shall be <old as s whole or in separate parcels and, if in separate parcels, the order in which said parcels shall be s
The property shall be sold at public auction to the highest bidder {or cash. The purchase price shall be payable at the time of the acceptance of the bid. The sule
shall take plice at some place in the county wherein the said property is situatedind, if situated in different counties, then inany county in which any partof the
property is situated . Trustee may act through an attorney, auctioneer or other agent inall proceedings connected with the sale. Any person, including Trustor,
Trustee and Beneficiary, may purchase at the sale. Trustee may postpone the sale of ail or any portion of said property from time to time by public
announcement at the time and place of sale as fixed in said notice of sale or as fixed by public announcement of postponement, Upon payment of the full
purchasc price. Trustee shall deliver to the Putchaser i deed conveying the property so sold, but without any covenant or warranty, express or implied. The
recitals insuch deed of siny matter, proceedings und facts shall be conclusive pruf)lp()flhc truthfuiness and regularity thereof. The receipt for the purchase money
contained in any such deed shall discharge the purchaser from all obligations with reference to the proper application of the purchase money by Trustee.

10, After deducting all costs and expenses of sale, and all costs and expenses of Trusteesind this trust, including fees to the Trustee and of counselemployed
hy Trustee and ot Beneficiary for the purpose of excrcising the power of sale hereunder, orfor any other purpose in connection with this instrument and the
cost of evidence of title in connection with the sale, and all other charges, costs and expenses, ete. in connection herewith, Trustee shall apply the proceeds of
sale, first, to the payment of all sums expended under the terms of this instrument, notthen repaid, with acerued interestat ten percent perannum; and second,
to the payment of all other sums then sccured hereby,in such orderand manner as may be designated by Beneficiary: the remainder, if any. to be paid to the
person or persans legally entitled thereto,

11. (a In addition to any of the powers or remedies conferted upon the Trustee 2ad the Beneficiary or either of them under this instrument, cither
the Ttustee or Beneficiary or both may bring sn action in the proper court for the foreclosure of this instrument as 1 mortgage and obtain all the remedies
in such action that are given by any statute or law of the State of Nevada (b) No power or remedy herein’conferred is exclusive of or shall prejudice
any other power of remedy of Trustee or Beneficiary. () Each such power and remedy may be exercised. from time to time as often as is deemed
necessary. ’ -

12, Incase of suit bang commenced for the forcclosure of this Deed of Trust, the Trustor agrees to payto the Benefictary or Trustee (whichever m

Luntiff in said suit) whether such suit be brought to a decree or not: (a) for fees therein the sum allowed. by court, and (b) such further sums, if

be the
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Yencficiary or Trustee shall have expended in procuring an abstract for search of the title to, said property subsequent to the execution of this Deed of'l'ruslin

and (c) A rcasonable Trustec's fee.

In such suit of foreclosure, the plaintiff therein shall be entitled without notice to the appointment of a receiver to take possession of and operate sii
praperty and to collect and receise the rents, issues and profits of said property, and to exercise such other powers as the court shall confer. All moneys herei
agreed to be paid shall be secured hereby.

13. Trustce and Beneficiary shall be'catitled to enforce any indehtedness or obligation serured hereby and to exercise all rights and powers undtw

thu deed of trust or under any other agreement or sny law now or hereafter in force, although some or all of the indebtedness and obligations secured
heteby ate now of shall heteafter be otherwise secured, whether by mortgage. deed of trust, pledge, licn assignment or otherwise. Neither the acceptance
of this Decd of Trust nor its enforcement, whether by courr action or pursuant.ca the power of szle or other powers herein gonlcntd. shall prejudice or
in any manner sflect Trustee's or Beneficiary's right to realize-or enforce any other security now or hereafter held by Beneficiary or Trustee in such order
and_manner they or either of them may in their uncontrolled discretion determine. . )

Fa !3 Trystor heseby declares that this conveyance is itrevocable, and that if two or more persons be named as Trustees herein this Deed of Trust

3 - 4 . . . . . . . . .

“hall be conistrued as a conveyance to them a3 joint tenants with full right of survivorship. Bcnefmary may from time to time substitute a successor or

successots o sny Trustec named herein or acting hereunder to exccure this trust. Upon such appointment, and without conveyance to the successor trustee,
Istter shall be vested with all title, powers and duties confetsed upon any Trustee named herein or scting hereunder.

AN a_al uw!\dpﬁtfl}\lmcm and substitution shall be made by written instrument exceuted by Beneficiary, containing reference 1o this Trust Deed and its place
of record, which wlen recorded in the office of the County Recorder of the county or counties in which the property is situated, shall be conclusive proof of
proper appomtment of the successor trustee. The foregoing power of substitution and procedure is provided for by Law for the substitution of the trustee or
trustees in the place of the trustee or trustees herein named.

15. Any award of dumages in connection with any condemnation for public use of or injury to said propesty, or any part thereof, is hereby psigned
and shall be paid to Beneficiary, who may apply or iclesse the money received by it in the same manner and with the same effect a3 above provided for
the disposition of the proceeds of fire insurance. R

16. Any Trustor who is & married woman and who has joined in the execution of any promissory note ot notes secured by this Deed o1 Trust hereby
exptensly agrees and assents 1o the lisbility of her separate property fur all such indebtedness. Such sgreement and assent, however, shall not be deemed
to create s present lien or encumbrance upon any of her separaie property not hetein described.

17 The provigions of this Deed of Trust are heteby made applicable to and shall inure to the benefic of and bind all parties hercto and their heins,
legatees. devisees, administeators, executors, successors and assigns (including a pledgee of any indebtedness secured hereby). The masculine gender
includes the feminine and/or ncuter, and the singular number shall include the plural. Should more than one person execute this Deed of Trus, as
Trustor, the undertakings of the Trustor herein contained shall be deemed to be their joint and several undertakings.

The undenigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him at his mailing address
sct opposite his signature hereto.

18. Notwithstanding anything to the contsary hetein set forth, the Trustor shall not be liable and thete shall not be collected from him, any sums

gf moncey for charges, collection expenses, attorney's fees, insurance premums, fees, expenses, etc. m excess of those permitted by the Nevada Thrift
ompanies Act.



19, Should the Trustor convey or alienate said property or any part thereof or any interest therein or be divested ofhls titlein any manner or way, \ whcthcr

voluntary or involuntary, any indebtedness or oblng’lllon sccured hereby, irrespective of the maturity date expgess
option of the holder and without demand or notice, shall become duc and payable immediatgly.

IN WITNESS WHEREOF, Trustor has executed these presents the day and year fiple above wipi

in any note gvidencing the same, at the

STATE OF NEVADA, ss.
COUNTY OF Washoe

July 28, 1982

appenred before me, a Notary Public,

Richard Odenberg amd by
Frank Honorof, his attorney-in-
_—and_Frank H

pereonally

FRANK HONOROEy bartner-

N

RICHARD O FRA r
~ HONOROF, his attor/xey-in-factl ,

]> cxecmes Er a Corpamuon lx%arpomnon Form of

= Acknowledgment must be used.

. it onorof
who "'k'i‘(' ped that —__he— executed il above instrument.
bl 2ty

EDWARD A. SAY )
Notary Public - State of Neva a
7 Washoe County 050
MyAppoInlmontExplras Nov. 25,1
Notarial Seal

RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO

N,',T:' [— Nevada First Thrift —1
aMass P, O. Box 12670
iy Reno, NV 89510

Al ]

MAILING ADDRESS FOR NOTICES.

(Full addresses must be given)

REQUESTED BY
Noithern

Noitie _dea_nﬂemmgany
I GFETCIAL RECORUS

on UGl /,S CO.NEVADA .

IBBZJUL 29 ?a(z 59
BEAUDREAU
SUZANNE BEAUS

RECOR
Wﬁf 69775
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