“CERTIPICATE OF LINITED PARTWERS e

m’qn—moc limited partnership is mede on MARGH 10, J0#2,
‘nmwmmmmm;a #2 Tranquility Lane,
' vecaville, California, and JOHN MYFO and EVAI'S FYRO, of #17 Lodgehill Qourt,
Danville, California, as "General Partners® and all of the persons who execute this

Agremssnt and vhose signatures appear on Exhibit "A", attached hereto, and incorpor-

ated hexein by reference, which versons are hereinafter collectively referved to as

This instrument 'llod.:ov. ’:ocﬂd » \mwm. "
Company sccommods 2
:\:: ‘n’:ﬁ“bwu ?ummed ss to N8 anecution of

WITNESSETH: to‘\» etfact upon the

, pmmuwfmalmmmipumrmmmmu
Mm&mwmmmmmmmmmmm.

The name of the parternship shall be “The Tahoe Group", hereinafter
referreA to as the "Martnershio”. The partnershin’shall beqin as of the date above,
-ﬂww\m&mmmy&rm&loﬂnﬂind&mlveduﬂumwu ’

. ARTICLE TW0:  BUSINESS OF PARTNERSAIP - |
mwrmuotﬁansmnboformem. furnishing,

maintenance and possible sale of that certain real property and improvements on lot
44 of Unit 3-B (CHINA GARDENS), in Glenbrook, Nevada, and in such other vrelahd

business as may be agresd upon by the partners.
ANTICIE ‘TENR: mwmm

The parties shall immediately qkomtna certificate of limited partnership
-ﬂm”amcuﬂ.ﬂmtambotnedwithﬁ\eofﬁceotmmotﬁnm

' mm,mpwmvamotmmmumw. Such ssmended
uu!hmu-yhmbyﬂnhmofuusuuofmumhnnhm

|
k

by ﬂn PArtners as necessary. - .
The principal place of business of the partnarship shall bs 1660 Olywpic
Boulevard, Suite $320, Walrut Cresk, Califormia 94596, and inpnd\ other place ox
| places as say be agresd upon by the partners. ‘ . o
3 72628
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ly“’l’l,mﬂ. all partners. ‘IheGunanartrmaMlmmuimu
each of the total monies olllectsd from all partners. The smount of theee

mmmmamtmmmwm. In addition to
the burden of 408 of mwumm,mmw-mnmmum

and enarygy, without mwmm ocollect monies far the
maintenance thareof, .‘dp‘yll operwes from the Quarterly assesssents.
loﬂd.ith-rofboﬁ\mm mnnaqmmqnitymwmmmmr-

chase as set out in subsequent Articles, the psramntage of respansibility for paywents
of asssserwnts shall be equal to the total percentage of eguity interest, The egquity
interest is defined as the net sale procesds after all the partners have received

their initial cesh contributian.

ARTIQE SIX: CQONTRIBUTIONS--LIMITED PARTYNERS

(N Initial c(nt_ributia\s to capital. Each limited partner shall initially
contribute the sum of 312,500 in the followlng manmer: $500 depesit; $2,000 within 30
days of the decoceit; balance of $10,000 in an additional 30 days. In return far this
initial contribution, each Limited Partner shall have a 74V equity interest in the
partnearship property. Should any limited partner wish to purchase more than ane 7hé
unit, then the equity interest of said limited parther would be an additional 7h%
for eacy $12,500 contributed.

(B) Periodic Contributions. Each Limited Partner shall contribute
aditional monies by way of a quarterly asseesment, in advance, to the Partnership.
The smount of this contribution shall be 74% of the anticipated expenses relating
to the managemmnt and upkeep of the property. Should any limited partner, either at
the time of formation of the partmership or at a later date, purchase groatar than a
T\ intereat, the percentage paid as a quarterly assesament chall correspond to the

percentage of interest.

ARTICLE SEVEN: COMPUTATION OF ASSESSMENTS

(A)" The Ganeral Partners shall, fram recards of expenses and disbursements,
determine the quarterly assesaments. This figure is subject to adjustment sach quarter.
The General Partners estimate that the first assesament will be $843.75 for each
limited partner per 74% interest, and said sum will be payable upon close of escrow
of the property.

() Puymant of the assesaments shall be made within 10 days of receipt of
notification of sm due frum the General Partiers. Dxact notification schadule and
prysmants to be mpecified after close of cscrowe. AlY puarties to this agrooment
scnowledge that in aorder far the partnership to be a viable entity, that severe
penalties rust be imposed for any partner failing to pay the quarterly assessment
an time. Failure to pay within the twenty days will give the General Partner. th-
right to tarminate

(2]
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DOUGLAS'; COUNTY;
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Mmﬁmmriwummq-mnymmwma - il
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2. mm&mm.woﬁmrmuuﬂmmumym,

GCaneral Partners shall have all specific rights and powers required or appmprhba .
to its menagement of the Partnership business which, by way of nlustrat.lm, but not -

by way of limitation, may include the follod.ng rights and powers:

‘& mmm.mumityhmquimdumtct,mm ,
o subject to any other security device any asset of the Partnership, to replace -
any mortgege or other security device, and to prepay, in whole or in part, . .
nﬂxm. kx:xun,wduy oawolmamorutadwmmoranyoﬁu

q .
b. mplmmutloeo,orﬁnrightcounmmipmin e N
_the nsme or namss of a moninee or nominees, tmsmortmsm-,forwmg'
mcorhcnﬂcmmﬂn?mip . .

mmmmmwmmummmmmm
mhmﬂmfwmmumottmw

ﬁumm.._torenmumotitsuuu, fou:anyuumooe o
m«mu@mmpmmxp o o "‘,c; :

"a. 'bqloytxmumtodmpamu. (imludhx;t)nm\enlmam o
ozc!ﬁ.lhm) fimmmdwforﬁncperadmotu\emip o
N N mcquha arbimbeoroouwiseadjuatclmmfmotor
against the Partnership and to cammence or defend litigation with respect to .
. the Partnarship or any assets of the Partnership as the General Partnexrs may
h-dvt.blo.auo:anyofthoabovcmtmbeln;atunmotcho

N Mo R . A
f. 'bmbo.aduwledgoanddellverwuﬂallinsmum :-':M

¢!'-cunut.ho£ozqolm. A :
. q. mmmu(mammemmq)mmumm
the neae of the Partnership in banks and to make interim investments in such .

dabt securities as would not bring the Partnership within the investment
mmocn‘o.wnmmnmmmup'-mmamum B
acooant. All Partnership funds and other assets are to b used solely for
the banefit of the Partnership. The General Partner shall not camingle

Pertnarship funds with its funds or that of any other person or entity. -

) ’72629
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B M the time'of the initial cwpitalisstion of the Partnership, each
Ganaral Puctner ghall heve the right to ﬁuwﬁtﬁmw
o the formula sst cut in Article hmr for a per of ten weeks per
year. m-midm,lmldam acquire additional equity interest
pursuan prov as set out hareafter, this right to ocoupancy

would be four additional weeks for each 748 percent increase in interest.

) Limited Partners:

1. W limited partner shall have any right to be active in the conduct of the
partnershin’s business, or have nower to bind the partnership in any contract,
agresmant, promise, or undertaking.

2. Limited Partners shall not be bound by, or be personally liable for, the
epenses, liabilities or abligations of the partnership.

3. Exoept as otherwise expressly set forth in this Agreement, Limited Partners
shall have the right to vote, pursuant to a meeting or any written consent pursuant
to Section 11.7 anly upon the matters listed below which affect the basic structure
of the Partnership:

a. Rewoval of a General Partner(s);

b. RMawoval of a Limited Partner pursuant to Article Twelve; paragraph (E);

c. Election of a sucosssor General Partner (s);

d. Teumination and dissolution of the Partnership;

e. The extension of the term of the Partnership.

4. mMatters vpon which the Limited Partners may vote shall require the vote or
written consent of the Limited Partners, each Limited Partner having ane vote for each

peraant of intarest cwned by said partner.

S. No Limited Partnes nhall have the right or power to (1) bring an action for
vartition against the Partnership, (2) cause the dissolution and winding up of the
Partnership by court decree or otherwise, except as set for in the Agreement or (3)
dewend or recejive property other than cash in return for his/her contribution, except
as set ocut in buyout provisions hercafter. No Limited Partner shall have priority over
any other Limited Partner either as to the return or contritutiamsof capital or as to
Not Inoome, Cash Flow, Net Loss or distributions, except as otherwise provided for by
this Agresmsent, there has been no time agreed upon when the contribution of each Limited
Partner is to be returned.

6. The General Partner may at any time call a meeting of the Partners and shall
call such a meeting following receipt of a written request thereto by Limited Partners
holding P8 or more interest in the Partnership as of the date of the receipt of such
written request. The Ganeral Partner shall call a Partnership meeting and notify all
Parthers of such mesting and the general nature of the business to be transacted
within 10 days of reoceipt of such written request. The meeting shall be held not less
than 10 days nor more than 60 days following mailing of the notice therof by the
Gansral Partner. All expenses of the meeting and such notification shall be borne by
the Partnership. Pror a valid Partnership meeting, there must be in attendance by
person ar by proxy Partners who possess a total of at least 518 of the interest.
ghould there be a failure to have such a quorum, ther said meeting shall be scheduled
by those ariginally in attendance at the adjourned meeting, foradateoeminuﬂ?zﬁzg
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the Genersl Partyer shall rotify those not in attendance at the adjourmed mesting
of the new tims, day and place.

- any matter on which a Partner is entitled to vote or to grant or deny
his consent as dsscribed in Paregraph 3 above, and elssare in this Agresmant, he
.y

meeting of the Partners, or he may grant to any person
t or deny his consant in writing. :

an
8. Those matters to be voted on by the Limited Partners pursuant to Paragraph
oan done by written consent or denial. Such a written consent may be
aul

be
utilised any duly held mesting of the Partnars or it may be utilired in
spproval dsnial by the Partners, without a mesting, or a matter submitted to all
Partners entitled to grant or deny consent of such matter by the Genseral Partner or
any Limited Partner in writing allowing the Partners ten (10) day= to vots their consent
or denial. Partners shall be entitled to one vote for each & percent of interest owned.
Te law of the State of California pertaining to corporated proxies shall govern
Partnership proxies.

9. Each limited partner shall have the right to the exclusive occupancy of the

D oroperty for 4 weeks per year for each 74% interest owned, and prorated

accordingly for any interest in excess of Tstwhich a partner may possess. The assign-
mant of the specific weeks shall be done pursuant to Article Nine hereafter.

(C) All Partners: All partners agree to abide by reasonable rules and requlations

for the banefit of all established by the General Partners as deemed necessary. All
oartners also agree to abide by rules, regulations, covenants, codes, and restrictions

established by the Glenbrook Homeowners Association.

(D) Demmages: Each partner is responsible for damages beyond normal wear and tear
to partnership occasioned by the use of said partner, his guests or renters. The
mwmlldecidematismdismt'mmnlwqaramm'.

8
8
.
Eg

ARTICIE NINE: ANNUAL LOTTERY

There will be an annual lottery to determine and allocate use of the
premises among the partners. The proposed method to be used for the first years
lottary is ouclined on BExhibits "B" and "C" attached hereto, along with a projected
systam for subssquent years. As the partners do not yet know how well the system
will satisfy the needs of the partners, the General Partners reserve the right to
alter the lottery to some other system to fairly allocate the use of the property.

ARTICLE TEN: RENTAL OF THE UNITS

The partnership is not in the business of renting this property. Each
individual partner may allow others to use the property, ar may rent to individuals
they know personally. Any partner wishing to rent the property to strangers agrees
‘to do 80 through the General Partners who shall screen applicants and receive security
for any such rental. The General Partners shall bx acting in their individual cap~
acities as rental agents and not on behalf of the partnership. They shall receive
a conmission of 10% of any such rental as a management fee. No gsuch rental inocome
is inocome to the Partnership. :

ANTIQE ELEVEN: SALE OF PARTNERSHIP INTERESTS

(A) Befare a Limited Partner may sell or assign his/her interxest to
person, he must £irst obtain a written offer with terms of payment for said

any
interest. All such offers must include language to the effect that said offers are
72628
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interest to the person submitting the offer on the terms contained
therein, without modificetion.

(B) No assignee or purchaser of the whole or any portion of a Limited
Purmnter's interest in the Partnership shall have the right to become a substitued Limited
Partner in place of his assignor unless all of the following conditions are satisfied:

1. The assignor/vendor and assignee/purchaser execute and acknowledge

such other instruments as the General Partner may. doem necessary or desirable
to effect such admission, including the written acceptance and adoption by
the assignee/purchaser of the provisions of this Agreement and his execution
acknowledgement and delivery to the Geperal Partner of a Power of Attormey
in the farm and content of which are more fully described in Article Twenty

hereafter;

2. The written consent of the Ganeral Partner to such substitution shall be
obtained, the granting cr denial of which shall be within the sole and
absolute discretion of the General Partners. The General Partners, in
making their decision, will take into account and be advised the the

partnership attorney of the Federal and state securities laws as they
affect this Partnership by the admission of ‘a substituted Limited Partner.

ARTICIE TWELVE: TERMINATION OF PARTNERSHIP INTEREST

(A) Any marbership terminated by virture of non-payment of assessment shall be subject
to puechase by the General Partners or Limited Partners by the rights of refusal as
st cut in Article Ileven above for the Fair Market Value of any such interest. The

fair market value shall be determined as follows:

1. General Partnars shall abtain an appraisal of the partnership property, and
the value of the equity interest of the specific "selling" partner shall be
determined therefrom. Should the terminated party disagree with the appraisal
then he/she may abtain an independent appraisal.

2. If the terminated party and the General Partners cannot reach agreement
aftar the above appraisals, then the matter shall be submitted to an arbitrator.

3. Tha terms for payment of the purchase price shall be 20V down, the balance
ssaured by a note, interest at Federal Home Loan Discount rate at the time of

purchase, interest only payable monthly, principal payable in 5 years.

(8) The General Partners have the power to terminate the partnership by a sale of
the partnership property. The proceeds of sale shall be divided as follows:

1. "imited Partners shall be returned their original investment of $12,500 each;

general partners shall be returned their original investment of $7,500 each.
2. General Partners shall receive the remaining monies, up to a sum equal to :
408 of the net prooseds, after Limited Partners have received their initial 72b2q

cash ocontributions.
(6] Lo 10820k 1964 -



{O A limited partnership interest cannot
dissclution of Barriage be filed with respect to any limited partners, a specific
interest cannot be dividod so that ary one helding is less than 7k,

-yhl—nhdmmupinmrutinmmnumordimluum,wlaq
a8 Quartarly asesssmnts are kept current during the pendancy of the action. If

miﬁtmrﬁmndtudmmunparmipimt,ummmmtnll

be sold under the same tarms and conditions as set out in Article 12, peragraph (A)
above.

(D) MNothing in this agreement is be interpretad as a representation by the Ganeral
Partners that the partnership interests will be liquid or marketable, or that a buyer

aould be found for an interest herein.

(E) As the main purpose of the partnership is the enjoyment by all partners of the

partnership property, the partners acknowledge that there may develop situations

4are conflicts may arise among partners concerming the-use or-abuse of the partnership
A limited partnership interest may be terminated by a majority vote of all

property.

the remaining partners (limiteds and generals), for reasons other than nonpayment of
the quartsrly assessment. For this purpose, each partner shall have one wote, regard-
less of the percentage of ownership of each. The General Partners shall have the

right of first refusal on the terminated interest, and the limited shall have the
right if not exercised by the genurals, as set out in Article Eleven above.

ARTICLE THIRTEEN: PORFEITURE OF PARTNERSHIP INTEREST

Should any Limited Partner forfeit his/her interest pursuant to Article

Seven, Paragraph (B), by nonpayment of the quarterly assesament, will receive no
tion for the loss of interest. Upon.a forfeiture, the Genaral Partners and then

oampeansa

the Limited Partners will have the right of first refusal to acgquire the forfeited
interest under the same terms and conditions as outlined in Articlc Twelve, paragraph
(A) above. The monies for purchase of this interest shall be used for partnership
purposes, including maintenance or improvement of the real property, credit against
the next quarterly assessment or assessments, or for any other valid purpose, at

the discretion of the Coawral Partners.

ART1CLE POURTEEN: DEATH OF A LIMITED PARTNER

The death of ane of a couple possessing a limited partnership interest
shall not terminate said interest.- The death of a single owned limited partnership
interest shall cause the interest to be sold under the same terms and conditions

as set out in Article Twelve, Paragraph (A) above.

ARTICLE FIFTEEN: BANKRUPTCY OF LIMITED PARTNERS

If a Limited Partner (or one person of a jointly owned Limited
Partnarship interest) should voluntarily make a petition to declare bankruptcy or should
voluntarily or imvoluntarily camit any act of bankruptcy or is adjudged  bankrupt ar
any chapter proosading under the Bankruptcy Act is instituted on his/her behalf
(in the event of imoluntary petition in bankruptcy against him/her), then the
p intarest shall be sold uder the same terms and conditions as set out in

partnarshi
Article Twalve, Parsgraph (A) above.
72628

{71

tsEr 108216t 1965



| mnu-u  INETY OF LIGTID PARDDS | PG 37926

mhmdﬂnm\uy (umbymmmty
or court of law ‘Jurisdiction over such matters) of a limited partner, then
the limited intecest shall be 30ld under the tarms and conditicns set

" out in Article Twelve, Paregragh (A) above.
ANTICLE SEVENTERN: LIABILITY OF GENERAL PARINERS

mmmmwmmwmumwmm
ﬁuuawdtmuqm by a General Partner, it is expressly
mtmmmunmm1mmm1ymm

the retuzn of the capital or any other contributions of the Limited Partnexr, or
thereof, but, on the contrary, thatanymd:mmmdnnbouh

any portion
mlylmﬂnmmipwts.

(B) The Genaral Partner shall not be liable or accountable in damages or
otherwise to the Limited Partners of the Partnership for any acts performed by it for
any inaction or failure to act in the soope of the authority conferred upon it by :
this Partnership Agreament or otherwise by law, except for the acts or;omissions
shich muqumu negligence or breach of fiduciary duty.

(C) Irrespesctive of the provisions of the Paragraphs (A) and (B) above, the
Gansral Partner shall have a fiduciary responsibility to the Limited Partners for
the safekseping and proper use of all assets of the Partnership whether or not

such assets are in its immediate possession or control.
ARTICLE RIGHTEEN: OONTINUING AND SUCCESSOR GENERAL PARINER(S)

(A) Upon the death or insanity of a General Partner, the spouse of said partner
shall have the option of assuming the position of General Partner in his stead;

(B) should the spouse elect not to assume this position, the remaining General
Partnar shall have the authority to buy all or some portion of the interest of the
other, and may also, at his sole discretiorn, Jffaranormofmintezutm

Limited Partners;

(C) After the option stated in subparagraph (B) above , should there be a
minimm of At interest remaining unpurchased, the remaining Genaral Partner may, with
the consent of the majarity of the Limited Partners, authorize the sale of the remaining
interest to a third party by the surviving spouse or persoml representative of the
deceased or incapacitated General Partner;

(D) Should the surviving General Partner not wish to continue the partnership,
the partnership shall be dissolved and proceeds divided pursuant to Article Twelve,

(B) lmm.whimofammralmmpursmntmmclem
heveafter, or upon the filing of a petition of bankruptcy by a General Partner, the
mmmmm dissgolve the Partnership; (2) purchase the bankrupt
partner's interest either by himself or in conjunction with Limited Partners, at a

iau:l determined by Article Twelve, above.

(F) Sould a General Partner decide to retire fram the partnership, the
remaining General Partner and existing Limited Partners shall be offered this interest
at a prioe determined by and pursuant to the terms contained in Article Twelve, above.
1f a majority of the limited partners and the remaining General Partner agree,
mwmmmyuumsmmcmammmmmnmumzz

(8) , LIBER 1082?14&1
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ARIICLE MDETEBG  KXPULSION OF GENERAL PAFTNER

) mmmmmmmumm(mtm
m'limtdnllmtbeoammdformpurpomofdnmqm)
with or without cause as described in Article Eight, subparagraph B, 3, a, above
mmwmu&niqmo@lammmmmm
elects to dissolve and liquidate the assets of the Partnarship, written notice of
mldmdnllh-mnd\m\ﬂnqellodmmhyou‘dﬂ-d—il,
retian receipt requested, or by parsonal servioe. Said notice shall set forth
the date upon which the expulsion is to become effective, which dats shall be rnot

less than 45 days after the service of said notioce.

(B) Upon receipt of the notice, the expelled Ganeral Partnar shall
coase to act as the Gemeral Partner unloss he is the sole remaining General Partner

in which event he shall continue in management of the Partnership's business until
2 sucoussor is elected, but it shall enter into no contract durirj said period. except

in the ardinary course of the Partnership's business.

(C) An audited accounting shall be prepared by the as
of said date, sail acoounting to be prepared by an independant certified public
scoountant and shall be awpleted within 60 days-after the date of expulsion. The
©@elled General Partner shall be entitled to receive his intarest as provided in

Article Eighteen above.

ARTICLE THENTY: PCOWER OF ATTORNEY

(A) By executing the signature page of the Agreemant, each Limited
Partner hereby constitutes and appoints the General Partners as the attormeys-in-fact
for such Limited Partner with power and authority to act in his behalf to exscute,
acknowledge, swear to, file and/or record documents, which will include, but not be

limited to, the following:

1. Oartificate of Limited Partnership, as well as amendments thereto as
required by the laws of the State of California;

2. Ay certificates, instruments, and documents, including Fictitious Name
Oartificates, as may be required by, or be appropriate under, the lawe of the
State of Califarmia; .

3. Ay document which may be required to effect the continuation of the
Partnership, the admission of an addition or gubstitued Limited Partner, or the

termination and dissolution of the Partnership, provided such contimuation,
admisssion or termination and dissolution are in acocordance with the terms of

this Agreemant;

4. Any documents, including escrow instructions and amendments, loan Jdocuments,
including pramigsory notes, guarantees, desds of trust, and other security
agresments and mortgages, agreements to purchase, lease, rent and exchange the
Property or any interest therein, contract orders, including property t
contracts, architectural contracts, construction contracts, and all other contracts

and doomments necessary to carry out the business of this Partnership and the

Part&rv. In addition, it includes the authority to take any further action which

the General Partner shall consider necessary or comvenient in connection with

any of the powers granted to the General Partners pursuant to Article Eight above,

hereby giving the General Partners full power and authority to do ard perform 72628
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" the a8 fully as said Linitsd Pertner ar could
& iz peeiant, and rutifying and corfirxing all that said

Fxtnere shall lawfully do or csuse to be done by virtus hexeof.

3 The foregaing Fowar of Attormey grantad by the Limitad Partners to the
Ganeral Partrwrs costituting his attorneys—-in-fact:

1. DI» a Special Fower of Attormey ocoaupled with an interest and is irrevocsble)

2. May bs emsrcised the attormey-in-fact for each Limited Pertner by
listing all of the ted Purtners, executing instrumant with a single
sigmatire of said attormey acting as attorney-in- for all of them; amd

3. thall survive the delivery of an assignment by a Limitsd Partner of the
wvhole or any portion of the interest, except that shere the assignee thereof
has been approved by the General Partner for admission to the Partnership as

a substituted Limited Partner, the Power of Attorney shall survive the delivery
of such assignment for the sole purpoge of enabling the attorney-in-fact to
amscuts, acknowlege, swear to, file amd/or record any instrumant necessary to

effect such substitution.

ANTIOE TVENTY ONE: MISCELIANBOUS

(A) This agressant may be exscuted in several counterparts, sand all
50 emscuted shall constitute one agreement, binding on all parties hareto,
mmmtulmmmmummmmmmm@mm

countagpart. The signature page of this Agresment may be made a part of the
Subscription Agresrent and Signature Pege docurent and the ariginal counterpart
Signature page of that document is in the custody and being kept by the General

Partnec.
(3) Attomey Fees In the event a dispute arises betwesn any

Partner (s) and the Partnership or betwesn the partners thamselves, then the
prevailing party shall be entitled to recover reasonable attorney's fees and court

costs inourred.

(C) Tax Audit = In the event this Partnership is audited by the Internal
marvia,EEEmemmWimurmdtodeterdmﬂomplywithm
axit shall be an expense of the partnership.

(D) In the event any sentence or paragraph of this Agreement is declared

by a court of competent jurisdiction to be void, said sentence or paragraph shall be
deamed severed fram (he remainder of the Agreament, and the balance of the Agreement

shall remain in effect.

N WITNESS WHERFDF, the parties hereto have executed this Agreament on
the day and year first above written.

MAdress: 17 Lodgehill Court, Danville, CA 94526

Adress: 2 Tranquility Lane, Vacaville, CA 95688

(10) Listr 108201968
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% known to me

(THIS ARSA POR OFFICIAL MOTAMIAL SEAL)

mmees_ Colifornie ommim.&d‘.m dune 19 82.5efonm.,

Contra Costa : - the undmimd Notary Pubm:. personally lwund

County of . |
' JOHN WYRO AND EVANS uvno (h‘Usband l uife) _
90noral partners

'lumtomtobotmm(s) whoso namo(s) —are  subscribed
to the within instrument and acknowledged that they
executed the same for the pmpom therein contained.

IN WITNESS WHEREOF, | hereunto set my hand and oﬂncml ml
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We have put ether a program that will work as equitably as
possible for all partners. (e considered several program exchanges

and ultimately decided to keep it simple and let the market place
control the many variables and alternatives this group can come up

with.

In looking at the year and the completion schedule fcr the home,
we have decided to start the weeks on a Friday at 5:00 p.m. and
ending on the following Friday at Noon. (The interim time to be
spent by the maid on clean up.) We will start the schedule on the
30th of April, 1982. This will allow time for the completion of
the house and for Paul and John to get the furniture up and every-

thing in its place.

The Friday to Friday program will work well for all holidays for

the next seven years. The one exception to this is Thanksgiving.

A Friday to Friday program will break up every Thanksgiving holiday.
The best way to avoid this is to make this a two-week selection.
Anyone selecting Thanksgiving week will have the house from the

rriday before Thanksgiving until the Friday following the Thanksgiving
weekend, (i.e., November 19 through December 3, 1982). This will
count as two weeks and the second week will be counted as the

last week to be selected bv the partner selecting Thanksgiving.

The mechanics of the selection process and how it will function
through the years are shown on the following pages. First is the
“"Lottery Drawing Sequence” which provides for four rounds of drawing
according to numbers drawn at the First Annual Lottery Party.

These numbers will stay with each partner throughout the life of

‘the partnership. EBach limited partner has four weeks and each
general partner has ten weeks. There will be 13 numbers in each
round to Aistribute the 52 weeks over the four rounds. With each
number representing four weeks, each limited partner share (74%)
will have one number and each general partner share (208)will have two .
numbers and share one nuinber between the two general partners. Shouid
a limited partner have more than 7k%, the mechanics of determining
the draw on a shared share shall be determined by the two partners.
The second chart shows how the progression will work over the years.

Once the drawing is complete, whatever arrangement one wishes i
to make with respect to trades, etc,, are up to each partner. Good
luck, and we hope it works well for all. Should we find shortcomings
in the process, we will attempt to correct them, We do realize it is
probably not perfect for everyone, but. we tzrust your ingenuity and
friendship to make it work. A
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