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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
SECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY i
INSTRUMENT.

THIS AGREEMENT, made this _17th ___day of _November ___ __, 1982 _ by
-Gregory Sherwood and_Carol Sherwood, husband and wife

owner of the land hereinafter described and hereinafter referred to as “Owner,” and
~David L. Pendleton and Charlene D. Pendleton

present owner and holder of the decd of trust and note first hereinafter described and hercinafter referred to as “Bencficiary™;

WITNESSETH

THAT WHEREAS, Owner hus executed a deed of trust, dated December 9, 1981 o _ . . __
lawyers Title Insurance Corporation .. . as trustee, covering:

Lot 37, PINENUT SUBDIVISION, as shown on the official map recorded in the office
of the County Recorder of Douglas County, Nevada, on June 11, 1963, in Book 1 of
Maps, as Document No. 22783.

to secure a note in the sum of $.10,750.00 __  _  __ gaed .. December 9, 1981 , in favor of

Beneficiary, which deed of trust is 10 be recorded concurrently herewith; and

WHEREAS, Owncr has executed, or is about to execute, a deed of trust and note in the sum of §_ 39,583.31
dated November 17, 1982  in faver of _Sierra Savings and Ioan Association

hercinafter referred to as “Lender,” payable with.interest and upon the terms and conditions described therein, which deed of trust
ivalso to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan from Lender that aaid deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or
charge of the deed of trust first above mentioned; and :

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that
Heneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the
licts or charge of the deed of trust in favor of Lender; and

WHEREAS, it is 1o the mutual bencfit of the pasties hereto that Lender make such loan to Owner; and Bencficiary is willing
' that the deed of trust securing the same shall, when recorded, constitute a licn or charge upon said land which is unconditionally
prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in convideration of the matual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufliciency of which comideration is hereby acknowledged, and in vrder to induce Lender 1o make the foan above
refetred to, it iy hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said notc in favor of Lender, and nny rcncwals or extensions thereof, shall uncon-
ditionally be and remain at all times a licn of charge on the property therein described, prior and superior to the ficn or charge
uf the deed of trust fitst above mentioned.

(2) That Leader would not make its loan above described without this subordination agrecment.

va¥ &2 (3) That this agreement shall supersede and cancel those provisions, if any, contained in any and all other agreements,
including but not limiled to the deed of trust first above mentioned and loan or escrow agreements between the parties hereto,
with regard 1o the subordination of the lien or charge of the deed of trust first above mentioned to the lien or charge of said
decd of trnat in favor of Leader, which provisions arc inconsistent or cu:nlmry to tho provisions hercin.
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Beneficiary declares, agrees and acknowlcdges that

(a) He consents to and approves (i) all provisions of the note and dccd of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or cscrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, scc to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such /proceeds for purposes other than those provided for in such agreement or agree-
ments shall not defcat the subordination hclcm made in whole or in part;

(¢) He intentionally and unconditionally waivcs, relinquishes and subordinates the lien or charge of the dced of trust
first above mentioned in favor of the lien or charge upon said land of the decd of trust in favor of Lender above referred to
and understands that in reliance upon, and in consideration of, this waiver, rclinquish and subordination specific loans and
advances are being and will be made and, as part and paroel thercof, specific monetary and other obligations are being and
will be entered into which would not be made or cnlcrtd mlo but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust ﬁm above mentioned that said deed
of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PRbVl§ION WHICH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,

(ALL SIGNATURES MUST BE ACKNOWILEDGED)
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STATE OF NEVADA,,

County of .. ' .
ﬁ o I2tin b (G

IN WITNESS WHEREOF, | have hereunto .

....................

set my Imml and qﬂ‘ xed my

l STATE OF N
County of S

IN WITNESS WHEREOF, | have hereunto

set my hand and affiged my official lamp ar my office

in the Caawy

official 31 at my office
in the Coumv of.. 7/”"
day and year in this cenif e first e written.

S ture of Namr)

EVADA,

in this certifi f

nda. In..

Sipumuf of Notary

ra

................................... personally appeared before me,

a Notary Public (or judge or other officer, as the case may be), ...................
pavid L. Pendleton ard Charlene D. Pendleton

MARIGRIE M. JEPSEN
HOTARY PUBLIC

* STATE OF HEVADA
DOUGLAS COUNTY

CARLISLE'S FORM NO. 36 N (ACKNOWLEDGMENT GENERAL)—A-63187

LINDA M. l...;AC-
Notary Pubtic - Stats of Hoveda
DOUSLAS COUNTY
My Appointment Expiros Avgust 24, 1936

CARUSLE'S FORM NO. 38 N (ACKNOWLEDGMENT GENERAL)—A-63187

REQUESTED BY

i
'Ié. M. [ ¥

196ZNOV 18 PM 2: 36
SUZANNE BEAUDREAU
RECQRDER

3353
Qep- R 118206 95:5



RECORDING REQUESTED BY
e e f..i;

36452 M

AND WHEN RECORDKD MAIL TO

Cor 7
Nome Mr. & Mrs. David Pendleton

Steont
Addeonn

City &
Strote . I

SPACE ABOVE THIS LINE FOR RECORDER'S USE
T0 1928 8 (7.07)

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
SECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY i
INSTRUMENT.

THIS AGREEMENT, made this _17th ___day of _November ___ __, 1982 _ by
-Gregory Sherwood and_Carol Sherwood, husband and wife

owner of the land hereinafter described and hereinafter referred to as “Owner,” and
~David L. Pendleton and Charlene D. Pendleton

present owner and holder of the decd of trust and note first hereinafter described and hercinafter referred to as “Bencficiary™;

WITNESSETH

THAT WHEREAS, Owner hus executed a deed of trust, dated December 9, 1981 o _ . . __
lawyers Title Insurance Corporation .. . as trustee, covering:

Lot 37, PINENUT SUBDIVISION, as shown on the official map recorded in the office
of the County Recorder of Douglas County, Nevada, on June 11, 1963, in Book 1 of
Maps, as Document No. 22783.

to secure a note in the sum of $.10,750.00 __  _  __ gaed .. December 9, 1981 , in favor of

Beneficiary, which deed of trust is 10 be recorded concurrently herewith; and

WHEREAS, Owncr has executed, or is about to execute, a deed of trust and note in the sum of §_ 39,583.31
dated November 17, 1982  in faver of _Sierra Savings and Ioan Association

hercinafter referred to as “Lender,” payable with.interest and upon the terms and conditions described therein, which deed of trust
ivalso to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan from Lender that aaid deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or
charge of the deed of trust first above mentioned; and :

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that
Heneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the
licts or charge of the deed of trust in favor of Lender; and

WHEREAS, it is 1o the mutual bencfit of the pasties hereto that Lender make such loan to Owner; and Bencficiary is willing
' that the deed of trust securing the same shall, when recorded, constitute a licn or charge upon said land which is unconditionally
prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in convideration of the matual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufliciency of which comideration is hereby acknowledged, and in vrder to induce Lender 1o make the foan above
refetred to, it iy hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said notc in favor of Lender, and nny rcncwals or extensions thereof, shall uncon-
ditionally be and remain at all times a licn of charge on the property therein described, prior and superior to the ficn or charge
uf the deed of trust fitst above mentioned.

(2) That Leader would not make its loan above described without this subordination agrecment.

va¥ &2 (3) That this agreement shall supersede and cancel those provisions, if any, contained in any and all other agreements,
including but not limiled to the deed of trust first above mentioned and loan or escrow agreements between the parties hereto,
with regard 1o the subordination of the lien or charge of the deed of trust first above mentioned to the lien or charge of said
decd of trnat in favor of Leader, which provisions arc inconsistent or cu:nlmry to tho provisions hercin.

73353

SUBORDINATION, CONCURRENTLY RECORDED DEEDS OF TRUST, ONFE 1O THE OTHER. . LIBER 1182?56': 934

G



Beneficiary declares, agrees and acknowlcdges that

(a) He consents to and approves (i) all provisions of the note and dccd of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or cscrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, scc to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such /proceeds for purposes other than those provided for in such agreement or agree-
ments shall not defcat the subordination hclcm made in whole or in part;

(¢) He intentionally and unconditionally waivcs, relinquishes and subordinates the lien or charge of the dced of trust
first above mentioned in favor of the lien or charge upon said land of the decd of trust in favor of Lender above referred to
and understands that in reliance upon, and in consideration of, this waiver, rclinquish and subordination specific loans and
advances are being and will be made and, as part and paroel thercof, specific monetary and other obligations are being and
will be entered into which would not be made or cnlcrtd mlo but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust ﬁm above mentioned that said deed
of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PRbVl§ION WHICH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,

(ALL SIGNATURES MUST BE ACKNOWILEDGED)

73353
e 1182vc 935

RS

ﬂ' IS IIECO\I\IENDBI) ‘THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGRFF‘\IEN’I‘. THE PARTIES
SR - € O“lll.'l' Wl‘l'll TUEIR ATTORNEYS WITIl RESPECT THERETO.

-
H



STATE OF NEVADA,,

County of .. ' .
ﬁ o I2tin b (G

IN WITNESS WHEREOF, | have hereunto .

....................

set my Imml and qﬂ‘ xed my

l STATE OF N
County of S

IN WITNESS WHEREOF, | have hereunto

set my hand and affiged my official lamp ar my office

in the Caawy

official 31 at my office
in the Coumv of.. 7/”"
day and year in this cenif e first e written.

S ture of Namr)

EVADA,

in this certifi f

nda. In..

Sipumuf of Notary

ra

................................... personally appeared before me,

a Notary Public (or judge or other officer, as the case may be), ...................
pavid L. Pendleton ard Charlene D. Pendleton

MARIGRIE M. JEPSEN
HOTARY PUBLIC

* STATE OF HEVADA
DOUGLAS COUNTY

CARLISLE'S FORM NO. 36 N (ACKNOWLEDGMENT GENERAL)—A-63187

LINDA M. l...;AC-
Notary Pubtic - Stats of Hoveda
DOUSLAS COUNTY
My Appointment Expiros Avgust 24, 1936

CARUSLE'S FORM NO. 38 N (ACKNOWLEDGMENT GENERAL)—A-63187

REQUESTED BY

i
'Ié. M. [ ¥

196ZNOV 18 PM 2: 36
SUZANNE BEAUDREAU
RECQRDER

3353
Qep- R 118206 95:5



