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DO-13047-PT
SUBORDINATIOR AGREEMERT

NOTICE: TTS SUBORDINATION AGREFIENT RESULTS IN YOUR SKCURITY INTER¥ST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEW OF SOME OTHER OR LATER SECURITY
INSTRUMERT.

THIS AGRUEMENT, made this___ 17th day of November » 1982
by Nancie M. Cozza, a single woman
owner of the land hereinafter descrired end hereinafter referred to as T"Owner," end
Edward E. Grafe and Alice L. Grafe, husband and wife, as joint tenants » present
owner and holder of the deed of trusi and note Tirst hereinafter described end herein-
after referred to as "Beneficinry'; )

WITRESSETH

THAT WHFREAS, Bryant Olson, an ummarried man and Nancie Cozza, a single woman
did execute a deed of trust, dated July 17, 1980 , to Douglas
County Title Co., Inc., , as trustee, covering: :

For description of the premises, see Exhibit "A" attached hereto.

to secure a note in the sum of § 8,500.00 , deted July 17, 1980 s
in favor of Edward E. Grafe and Alice L. Grafe, husband and wife, as joint tenants ,
which deed of trust was recorded July 25, 1980 , in bock 780 pere 1808

Official Records of sazid county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust end note in

the sun of & 50,000.00 , dated November 17, 1982 , in favor of
#kfgee helow ) , hereinalter

referred to as "Lender," vzyasble with

interest end upon the terms end conditions ce-
scribed therein, which deed of trust is ¢

o be recorded concurrsntly hercwith; end

WHEREAS, it is a condition precedent to obtaining ssid loan that seid deel of
trust last ebove mentioned shall uncenditicnally be and remain at ell tires e lien or
charge upon the land hereinbefore deseribed, prior and superior to thes lien or charge
of the deed of trust fiist above mentioned; and

WHEREAS, Lender is willing to meke s2id lcen provided the deed of trust cecuring
the seme is a lien or charge upon the above deseribed property vricr end superior to
the lien or charge of the deed of trust first sbove mentioned and provided thel Pene-
ficiary will specificelly end unconditionally subordinete ithe lien or charge of the
deed of trust first above mentioned to the lien or charge of the deed of trust In
favor of Lender; and :

Fdede Cla;eqce L. Tisher and Mary E. Tisher, husband and wife, as joint tenants, as to an °
undivided 1/2 interest; J. H. Callahan and Eunece G. Callahan, husband and wife, as
joint tenants, as to an undivided 1/2 iiterest. 73508

LBeR 1182ract 1225



WHEREAG, it is to the mulual benefit of the parties hereto that Lender make puch
loan to Owner; and Beneficiary is willing thnt the decd of trust securing the seme
chull, wlien recorded, counstituble o lien or cherge urcn said land which 1s unconditionally
prior and superior to the lien or churpe of the decd of tHrust rirst above mentioned.

NowW, THEREFORE, in consideration of the mutual tenefits zceruing to bhe partices
hereto and otlhier valuable consideration, the receipt and sufficiency of wnich consider-
ation is hereby ncknowledped, and in order to induce Lender to manke the loan above re-
ferred to, it is hereby declared, understood and epreed as follows:

(1) Thet seid deed of trust securing said note in favor of Lender, and eny
renewals or extensions thereof, shall unconditionally be and remain at sll
times a lien or chorpe on the property therein descrived, prior and superior
to the lien or charge of the deed of trust first ebove mentioned.

(2) That lLender would not make its loen aobove described vithout this subordi-

nation agreement.

(3) That this epreencnt shell be the vhole end only agreement between the
parties hereto with regerd to the subordination of the lien or charpge of the deed
of trust first above mentioned to the lien or churpge of the deed of trust in favor

of Lender above referred to snd shall supcrsecde and coancel any prior apreements
as to such, or any, subordination iacluding, dut not limited to, those provisions,
if any, contained in the decd of trust first ebove menticned, which provide for
the subordination of the lien or charge therecf to a deed or deeds of trust or

to a mortguge or mortgepges to be thereafter executed. )

Beneficiary declares, agrees and acknowledges thuﬁ

(a) He consents to and approves (i) all provisions of the note end dced of trust
in favor of Lender above referred to, and (ii) &1l apreements, including but not
limited to zay loan or escrow agrecments, betwecen Owner and Lender for the dis-
bursement of the proceeda of Lender's loan;

(b)  Lender in making disbursements pursuent to any such agreement is under no
obligation or duty to, nor has Lender represerted thet it will, see to the ep-
plication of such procceds by the person-or persons to whom Lender disburses

such proceeds and eny applicetion or use of such proceeds Tor purposes other ihan
those provided for in such epgreement or agreements shall not defeat the subordi-
nation herein msde in whole or in nort;

(c) He intentionally and unconditionslly waives, relinquishes and subordinates
the lien or cherge of the deed of trust first chove mentioned in favor of the

lien or charge upon said land of the dced of trust in fevor of Lender ebove re-
ferred to and understands thet in relience uporn, &nd in censideration of, this
vaiver, relinguishment and subordiration specific loans znd edvances cre dbeing

end will be made and, as pert and parcel thereof, specific rmonetary and other
obligations ere being and will be entered into which would not be made or entered
into but for said relience upon this weiver, relinguishmesnt and subordinetion; and

(a) An endorsement has been placed upon the note secured by the deed of trust
first shove mentioned that said deed of trust hes by this instrument been sub-
ordinated to the lien or charge of the deed of trust in favor of Lender above

referred to.

NOTICE: THIS SURORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OB-

LIGATED ON YOUR HEAL P:
EXPEHDED FOR OTHER-P

eed

ZRTY SECURITY TO OBTAIH £ TOAR A FOWTICH OF WHICH MAY BE
SED THAN IMPROVEMENT OF THE LANL.

,é ﬁ/ zzc%’/ _

Edward E.

fszé%

Nancie M. Cozza

Kilce L. Grafe

Beneficiary Owner
{ ALL SIGHNATURES MUST BE ACEHOVLEDGED)

-

I I§ RECOMMENDED THAT, PRIOR TO THE EXECUTION OF TITS 93508
SUBORDINATION AGKEEIMENT, THE PARTIES COMSULT VTTI THRIR .
ATTORHEYS WITH RIZAHCT THERSTO. L'Bk31182f‘AGt‘1226

(CLTA SURORDITATION FORM "aA")




STATE OF NEVADA, CALIFORNJA
COUNTY OF__Santa Barbara

22nd November

On this day of 192.2__, personally appeared before me,

@ Notory Public ity 97! feEdtld e T—ota”

known to me to be the persenf_ described in and who executed the foregoing instrument, who
acknowledged to me that ___he_Y_ executed the same freely and voluntarily and for the uses
and purposes therein mentioned.

WITNESS my hand and official seal. fi ) 2 Z >
otary Riblic in and for said’County and State
=

QFFIC 5 issi i
EVELYN M. DONAT! My commission expires 2, 19
NOTARY PUBLIC .- CALIFORNIA Evely % Donati
; PRINCIPAL QFFICE IN
<78 o SANTA BARBARA COUNTY

My Commission Expires June 17, 1985

AMI-80

STATE OF NEVADA,
COUNTY OF__Carson City b

On this__24th day of__November 1982, personally appeared before me,
a Notary Public in and for Aald_Storey County, Nancie Cozza

known to me to be the person__ described in and who executed the foregoing instrument, who
acknowledged to me that _S he___ executed the same freely and voluntarily and for the uses
and purposes therein mentioned. Q

WITNESS my hand and official seal.
Notary Public in and for shld Eg:rt\t‘;yand State

My commission expires 6/20 19_85
Patricia J. Turner

PATRICIA J. TURNER
NOTARY PUBLIC - STATE OF NEVADA
COUNTY OF STOREY

My Appointment Expires June 20, 1985 )

_ '73508
LR 141 82rit 1227



EXHIBIT "A" in subordination agreement dated 11/17/82 between Edward E. Grafe, et ux,
and Nancie M. Cozza.

EXHIBIT “A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

A lot or parcel of land, being No. 6, Pine Nut Subdivision, Unit 2, located in the
Southwest 1/4 of the Southeast 1/4 of Section 1, Township 12 North, Range 20 East,
M.D.B. & M., in Douglas County, Nevada, described as follows:

Beginning at a point on the North side of the Fish Springs Road, from which one
quarter corner on the South boundary of said Section 1, Township 12 North, Range 20
East, bears South 41° 10' 20" West, 534,13 feet; thence along the Northwesterly
side of Fish Springs Road, North 45 11' 35" East, 320.00 feet thence on a curve
to the left with a radius of 20 feet, through an angle of 90~ for a length of
31.42 feet; thence North 44° 48" 25" West 255.00 feet thence South 42° 29' 35"
West, 292.94 feet; thence South 34° 31' 33" East, 265.47 feet to the point of
beginning.

REGUESTED BY
Northern Nevada Title Company
HéUFFWL‘LRLCOiDSpF

DBUSLAS €O KEVAT
F 7 ed

1397KO0V 2l PH 1: 30

SUZANNE E;AbERLAU
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NOTICE: TTS SUBORDINATION AGREFIENT RESULTS IN YOUR SKCURITY INTER¥ST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEW OF SOME OTHER OR LATER SECURITY
INSTRUMERT.

THIS AGRUEMENT, made this___ 17th day of November » 1982
by Nancie M. Cozza, a single woman
owner of the land hereinafter descrired end hereinafter referred to as T"Owner," end
Edward E. Grafe and Alice L. Grafe, husband and wife, as joint tenants » present
owner and holder of the deed of trusi and note Tirst hereinafter described end herein-
after referred to as "Beneficinry'; )

WITRESSETH

THAT WHFREAS, Bryant Olson, an ummarried man and Nancie Cozza, a single woman
did execute a deed of trust, dated July 17, 1980 , to Douglas
County Title Co., Inc., , as trustee, covering: :

For description of the premises, see Exhibit "A" attached hereto.

to secure a note in the sum of § 8,500.00 , deted July 17, 1980 s
in favor of Edward E. Grafe and Alice L. Grafe, husband and wife, as joint tenants ,
which deed of trust was recorded July 25, 1980 , in bock 780 pere 1808

Official Records of sazid county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust end note in

the sun of & 50,000.00 , dated November 17, 1982 , in favor of
#kfgee helow ) , hereinalter

referred to as "Lender," vzyasble with

interest end upon the terms end conditions ce-
scribed therein, which deed of trust is ¢

o be recorded concurrsntly hercwith; end

WHEREAS, it is a condition precedent to obtaining ssid loan that seid deel of
trust last ebove mentioned shall uncenditicnally be and remain at ell tires e lien or
charge upon the land hereinbefore deseribed, prior and superior to thes lien or charge
of the deed of trust fiist above mentioned; and

WHEREAS, Lender is willing to meke s2id lcen provided the deed of trust cecuring
the seme is a lien or charge upon the above deseribed property vricr end superior to
the lien or charge of the deed of trust first sbove mentioned and provided thel Pene-
ficiary will specificelly end unconditionally subordinete ithe lien or charge of the
deed of trust first above mentioned to the lien or charge of the deed of trust In
favor of Lender; and :

Fdede Cla;eqce L. Tisher and Mary E. Tisher, husband and wife, as joint tenants, as to an °
undivided 1/2 interest; J. H. Callahan and Eunece G. Callahan, husband and wife, as
joint tenants, as to an undivided 1/2 iiterest. 73508
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WHEREAG, it is to the mulual benefit of the parties hereto that Lender make puch
loan to Owner; and Beneficiary is willing thnt the decd of trust securing the seme
chull, wlien recorded, counstituble o lien or cherge urcn said land which 1s unconditionally
prior and superior to the lien or churpe of the decd of tHrust rirst above mentioned.

NowW, THEREFORE, in consideration of the mutual tenefits zceruing to bhe partices
hereto and otlhier valuable consideration, the receipt and sufficiency of wnich consider-
ation is hereby ncknowledped, and in order to induce Lender to manke the loan above re-
ferred to, it is hereby declared, understood and epreed as follows:

(1) Thet seid deed of trust securing said note in favor of Lender, and eny
renewals or extensions thereof, shall unconditionally be and remain at sll
times a lien or chorpe on the property therein descrived, prior and superior
to the lien or charge of the deed of trust first ebove mentioned.

(2) That lLender would not make its loen aobove described vithout this subordi-

nation agreement.

(3) That this epreencnt shell be the vhole end only agreement between the
parties hereto with regerd to the subordination of the lien or charpge of the deed
of trust first above mentioned to the lien or churpge of the deed of trust in favor

of Lender above referred to snd shall supcrsecde and coancel any prior apreements
as to such, or any, subordination iacluding, dut not limited to, those provisions,
if any, contained in the decd of trust first ebove menticned, which provide for
the subordination of the lien or charge therecf to a deed or deeds of trust or

to a mortguge or mortgepges to be thereafter executed. )

Beneficiary declares, agrees and acknowledges thuﬁ

(a) He consents to and approves (i) all provisions of the note end dced of trust
in favor of Lender above referred to, and (ii) &1l apreements, including but not
limited to zay loan or escrow agrecments, betwecen Owner and Lender for the dis-
bursement of the proceeda of Lender's loan;

(b)  Lender in making disbursements pursuent to any such agreement is under no
obligation or duty to, nor has Lender represerted thet it will, see to the ep-
plication of such procceds by the person-or persons to whom Lender disburses

such proceeds and eny applicetion or use of such proceeds Tor purposes other ihan
those provided for in such epgreement or agreements shall not defeat the subordi-
nation herein msde in whole or in nort;

(c) He intentionally and unconditionslly waives, relinquishes and subordinates
the lien or cherge of the deed of trust first chove mentioned in favor of the

lien or charge upon said land of the dced of trust in fevor of Lender ebove re-
ferred to and understands thet in relience uporn, &nd in censideration of, this
vaiver, relinguishment and subordiration specific loans znd edvances cre dbeing

end will be made and, as pert and parcel thereof, specific rmonetary and other
obligations ere being and will be entered into which would not be made or entered
into but for said relience upon this weiver, relinguishmesnt and subordinetion; and

(a) An endorsement has been placed upon the note secured by the deed of trust
first shove mentioned that said deed of trust hes by this instrument been sub-
ordinated to the lien or charge of the deed of trust in favor of Lender above

referred to.

NOTICE: THIS SURORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OB-

LIGATED ON YOUR HEAL P:
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STATE OF NEVADA, CALIFORNJA
COUNTY OF__Santa Barbara

22nd November

On this day of 192.2__, personally appeared before me,

@ Notory Public ity 97! feEdtld e T—ota”

known to me to be the persenf_ described in and who executed the foregoing instrument, who
acknowledged to me that ___he_Y_ executed the same freely and voluntarily and for the uses
and purposes therein mentioned.

WITNESS my hand and official seal. fi ) 2 Z >
otary Riblic in and for said’County and State
=

QFFIC 5 issi i
EVELYN M. DONAT! My commission expires 2, 19
NOTARY PUBLIC .- CALIFORNIA Evely % Donati
; PRINCIPAL QFFICE IN
<78 o SANTA BARBARA COUNTY

My Commission Expires June 17, 1985

AMI-80

STATE OF NEVADA,
COUNTY OF__Carson City b

On this__24th day of__November 1982, personally appeared before me,
a Notary Public in and for Aald_Storey County, Nancie Cozza

known to me to be the person__ described in and who executed the foregoing instrument, who
acknowledged to me that _S he___ executed the same freely and voluntarily and for the uses
and purposes therein mentioned. Q

WITNESS my hand and official seal.
Notary Public in and for shld Eg:rt\t‘;yand State

My commission expires 6/20 19_85
Patricia J. Turner

PATRICIA J. TURNER
NOTARY PUBLIC - STATE OF NEVADA
COUNTY OF STOREY

My Appointment Expires June 20, 1985 )
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EXHIBIT "A" in subordination agreement dated 11/17/82 between Edward E. Grafe, et ux,
and Nancie M. Cozza.

EXHIBIT “A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

A lot or parcel of land, being No. 6, Pine Nut Subdivision, Unit 2, located in the
Southwest 1/4 of the Southeast 1/4 of Section 1, Township 12 North, Range 20 East,
M.D.B. & M., in Douglas County, Nevada, described as follows:

Beginning at a point on the North side of the Fish Springs Road, from which one
quarter corner on the South boundary of said Section 1, Township 12 North, Range 20
East, bears South 41° 10' 20" West, 534,13 feet; thence along the Northwesterly
side of Fish Springs Road, North 45 11' 35" East, 320.00 feet thence on a curve
to the left with a radius of 20 feet, through an angle of 90~ for a length of
31.42 feet; thence North 44° 48" 25" West 255.00 feet thence South 42° 29' 35"
West, 292.94 feet; thence South 34° 31' 33" East, 265.47 feet to the point of
beginning.
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