when recorded, return to: - - 112382-1
State Mortgage Company
P. 0. Box 7103

Reno, Nv. 89510 DEED OF TRUST

THIS DEED OF TRUST is madc this..... LLAst day of. .. December . . ... ...... .
1982 ., among the Grantor,. . TAHOE BRONZE ... ....................... i i .
e ettt ereerant ettt veeeoode.. . (herein “Borrower”),.......... et eeei e
veerraenenes. . STATE MORTGAGE AGENGY .. ............... +++..(hercin “Trustec”), and the Beneficiary,
e i e STATE MORTGAGE .COMPANY. ............. e , a corporation organized and
cxisting under the laws of . the State. of California............. , whose address iS. ......ovvrvuinnns
25, E. Hedding Street,. San.Jose,. Galifornia 93112, . ... . ... ... (herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust hercein created, irrevocably grants
and conveys to Trustee, in trust, with powcer of sale, the following described property located in the County of

PARCEL NO. 1: Lot 1, in Unit B, Level 1, Plan A; as set forth in the
Condominium Map of Kingsbury Towers, being a subdivision of Lot 58,
Tahoe Village Unit No. 1, amended map, filed for record September 28,
1979, as Document No. 37124, Official Records of Douglas County, Nevada.

PARCEL NO. 2: TOGETHER WITH an undivided 1/20th interest-in and to those
portions designated as Common Areas as set forth in the Condominium Map of
Kingsbury Towers, being a subdivision of Lot 58, Tahoe Village Unit No. 1,
amended map, filed for record September 28, 1979, as Document No. 37124,
Official Records of Douglas County, Nevada.

which has the address of.. . . 335 Tramway, South Lake Tahoe, Stateline,

.......................................... Y s ecede s s s s et s e a0y

(Street] (City}
\/
N {\9.\"2@'21. 89449 ......... (herein “Property Address™);

[State and Zip Code)

ToGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtcnances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, al) of which, including replacements and additions thereto, shall be deemed to be
and remain a part-of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

‘To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated .I.)??.e.m.b.‘-?l.' g

,,1982 . (herein “Note™), in the principal sum of . TWO, HUNDRED, FOUR ‘THOUSAND and NO/100- - -
e Dollars, with interest thereon, providing for monthly installments
of principal and intercst, with the balance of the indebtedness, if not sooner paid, due and payableon.............
January 1, 1986 .. .. .. i : the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants
and agreements ol Borrower herein contained; and (b) the repayment of any future advances, with interest
thereon. made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title 10 the Property against all claims and demands, subject to any declarations, casements or restrictions listed in a
swchedule of exceptions to coverage In any title insurance policy insuring Lender’s interest in the Property.

MEVADA —-1 15 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT '?38‘31
2% (10 15) Liner 1 282race 508



UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indcbtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on an{ Future Advances sccured by this Deed of Trust.

. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall ay
to Lendcer on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in tull,
a sum (herein “Funds™) cqual to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus onc-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this

cd of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
gurposc for which cach dcbit to the Funds was made. The Funds arc pledged as additional security for the sums secured

y this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither

romptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds

cld by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount nccessary to make up the deficicncy within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immediately prior to the snr: of the Property or its acquisition by Lender, any Funds held by
Lendcr at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application or Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph ghcrcof, then to interest payaglc on the Note, then to the principal of the Note, and then to interest and
princj’pal on any Future Advances.

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such-manner, by Borrower making payment, when duc, directly
to the payce thercof. Borrower shall promptly furnish to Lender all notices-of amounts due under this paragraph, and. in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith.contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

£ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by firc, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. All premiums.on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to'Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold. the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

’ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the-insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower.  If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender
is authorized to.collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwisce agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to.in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph |8 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policics and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

9 . Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Decd of Trust is on a leaschold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. H a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s

interest in the Property.
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9. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, in connection with any
CondmiNion OF orbex taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall e paid O Leawker.

. bt event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Deed of Trust,
with the exqess, i any, paid © Borrower, In the event of a partinl taking of the Property, unless Borrower and Lender
UhRIWIRG agiee A Wittiag, there shall be applied 1o the sums secured by this Deed of Trust such proportion of the proceeds
4 i euall o thak proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taRing: boars 1o the Rair myatket valve of the Property immediately priorto the date of taking, with the balance of the proceeds
ik 1 Borgowen,

If; the Bropesty ik abandowed by Bortower, or i, after notice by Lender to Borrower that the condemnor offers to make
aih pwand o st & i for danvages, Botrower fails to respond to Lender within 30 days after the date such notice is
ik, Lenden i autborized to colleet and apply the proceeds, at Lender's option, cither to restoration or repair of the
Mgty oF ko e wwms seued by this Deed of Trust,

Unhess Fermdien anek Boxrower otherwise agree in writing, any such application of proceeds to principal shall not extend
o poipone the due date of the mounthly installments referred to in paragraphs | and 2 hereof or change the amount of
i it

L. Borgewsx Net Roewsed, Bxtension of the time for payment or modification of amortization of the sums secured
- tivits I O Kt granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
e Tl of the cangial Borrower and Borrower's successors in interest. Lender shall not be required to commence
sssdirgs sgaimd wadh ccessor ot refuse to extend time for payment or otherwise modify amortization of the sums
swanreadi By thiis Deed of Tt by reason of any demand made by the original Borrower and Borrower’s successors in interest.

K. Ruaheacsece by Lomder Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
aiihewine afionded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
Tihe ot of imsarance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
riighi ey adulionate Uhe mystunity of the indebtedness secured by this Deed of Trust,

kL. Remwdies Oemubative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
T rnmw% wpdien tivis Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
Ruaaosy ey,

L3, Saccesapcs amd Assigus Bound; Joint and Several Liability; Captions. The covenants and agreements herein
wamuiimad ghadll ind, s the nights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
sulhinst 4o the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The cagtiioms wnd besdings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
imunpe or didime the provisons hereof. :

4. Nofice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Wamover prasisdisd for m this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
tthe Propmerty Adidress oo 2t such other address as Borrower may designate by notice to Lender as provided herein, and
(#) wry maiae a2 Leoder shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
‘sudt atiher adifress @5 Leader may designate by notice to Borrower as provided herein. Any notice provided for in this
et of Towss siall be deemed to bave been given to Borrower or Lender when given in the manner designated herein.

LS Unifium Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
matiiomdl! wae amd oon-caiicrm covenants with limited variations by jurisdiction to constitute a uniform security instrument
waviimg redl property. Thes Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
b tine waenn that 2oy prowison or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
mar atfies afer prosimoens of this Deed of Trust or the Note which can be given effect without the conflicting provision,
amf oo this end the prosisions of the Deed of Trust and the Note are declared to be severable.

6. Barrnwer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
wt] enemrhar or efier recsrdation hereof.

E7. Teumfer of the Property; Assumption. If all or any part of thec Property or an interest therein is sold or transferred
oy Biormawerr witfuisue Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
tinis Daest of Towa, (b dhe creztion of a purchase money security interest for household appliances, (c) a transfer by devise,
dieszet ar oy aypereion of kew upon the death of a joint.tenant or (d) the grant of any leasehold interest of three years or less
s wanming @ oprion to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
nmmetinndy dive wad peyeble. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
amnti (e pesion v whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
s gitiiifaciory &y Lender 2nd that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Hemtiar dindb meguese. I Lender fuzs waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
U T e eveontad 2 wriltes assumption agreement accepted in writing by Lender, Lender shall release Borrower from
Al efittigedione eatier Wis Deed of Trust and the Note,

I Tamtier exercises such option 10 aceelerate, Lender shal) mail Borrower notice of acceleration in accordance with
ivageast L6 ot Seach motice shall provide a period of not less than 30 days from the date the notice is mailed within
WD unsower maey ey the swims declared due, 1§ Borrower fails 1o pay such sums prior to the expiration of such period,
Fantinr missy. Witk fevdier notice o demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

N St Coveeints, Borrower and Lender further covenant and agree as follows:

K. Acssteration; Remeies, Vacepl s provided in puragraph 17 hercof, upon Borrower's breach of any covenant or
ot of Rerrowsr i (his Deed of Trodd, including the covenunts (0 puy when due any sums secured by this Deed
of Trasst, £ awedlar privr e weenberiafion sha) mall notice 1o Borrower s provided In paragraph 14 hereof specifying: (1) the
i (2 A wativon rayired 16 cure such breachs (3) o dute, nof less thm 30 days from the date the notice Is mailed’ to
Renrikinisy, By WARK sl Pkt minst e cured; wnd (4) that fuilure to cure such breach on or before the date specified
b (N B ARy FCoM B acceterafion of The sums secured by this Deed of ‘Trust and sale of the Property. The notice
Sl ity adorse Boriower of fhe right 1o ieinstale after aceelerntion and the vight to brlug u court action to assert
M peddsionss of & dfasdl vr any oiher defense of Boriower (o neceleration and sale. 18 the breach Is not cured
O o BEROAC e dide specitied i he nofice, Lender Gt Lender's option may declire ull of the sums secured by this Deed
S P Aoty B¢ Raninedibshy dwe and gayahie withoul fuither demand and may Invoke the power of kale and uny other remedies
PEAMUAGE By appRcabie Fao. Fander shall e entitled (o collect all reasonable costy and expemsien Incurred In pursulng the
KGRSOVl i (NG paragrnph 18 including, binl nol fimited (o, rensonahle attorney’s Pees,

WA A I power of sube, €nder shall execile or canse Trustee (0 execute n weltten notice of the occurrence
A v Sad o EF il sl ¢ Lender’s cleclion Iu cause e Property 10 be sold, aid shiall canse such notice to be recorded
it EROD SOy e R B Paopeity o suine pail thereal is located, Lender shall mall coples of such notice In the manner
PRERGAREY ) awPRcabie S by Bofigwer and lo the athey gwmma preseribed by m;"oucub ¢ law, ‘Trustee shall give public
MUCe of e & Ahe persons snd i the wisiner preseribed by applicabile daw, Aler the lapse of such time us may be
KA WY PRRWRE Faw, T eustee; withonl denand an Baivower, shall sell te Properly al_public auction (o the highest
UGG 3 A SR o pERCe awd wmder (he ferins desinated in the notice of sale in one or move parcels and In such order
A FARRGE AR BOAH ARG wbke sy ya.ﬂfuns sale of all or any paicel of (he Property by public annovncenent at the
RANE el ARCE OF Wy previoly sehediried sale. 1.ender oF Lender's designee wiay purchase (he Property at any sale,

FANIGE Bl SORRF 0 INE prrchases Trustec’s deed conveying the Property 5o sold without uny covenant or wurranty,
CEPREECY & wlﬁd The seeusls i (b Trustes's deed shall lie pritia facle evidenve of the trath of the statements mude
GRS P AR § W Rl (he proceeds af the sale in thie following orders (a) (o all reasonable conts and expensen of the
Gl mkﬁ} ¥y REHER g, Feaspusle Trustee’s and atoriey's fees and costs of title evidencer (b) to all sums
«&a‘i&w? VI el F iads gad (€1 the eccess, i any, (6 the person oF persons legally entitled theveto, _

v RYENER ¥ 4y REu#e: Mewubﬂﬂndmg Lender's acceleiation of the suims seeured by this Deed of ‘Trust,
daroiesy ahiall e gOC S 19 have any praseedings begun by Lender to enforee this Deed of Trust discontinued at
HEY SR RTHOT R0 i &(‘{‘x‘{s’z&“f 10 BELHE 0 [;)U‘}? fih day hf’fm'e sale af the Property pursyant to the power of sale contalned n
I PRLEY S Pl oF Hi, &rtEy 9l 3 a4 ;n&% e‘nmf‘&‘lng this Deed of “Trusi if: (4) Borrower pays Letider all sums which would
esasxt;gi}a&' S YR {;»;ilﬂ YEES o Tral, 1he Note and noles secunng Fulire Advanees, i any, had ng aceeleration oveurred;
S0 mesrowy Cee ,'r,'J dresches OF any siher sswnmit& g agreenients of Borfower coitained n this Deed of ‘Frust
A% BOHLORET Py W Jeonalle ¢ ?ﬁziﬁ& imenired by .~;EH£!$I' 4nd “Frusiee i enforeing the covenants and agroements of
i&%s&f;‘;&}{’&f éf'%;‘,is%&k“'&' MRS DIy QF f‘&bl&{)ﬁd I Enforeie -:&'mf!"s and Truste's remedies as pravided in paragraph 18

Al mod Jismicd 9. éhﬁ@ 13‘ !L[ ﬂ;wr HEY'S l@f&i. and (d1 Brrower takies sueh aetion as Lender may reasonably

Ea U

agisel, galig. : / _ :

SR 0 geee i dhe Bien ol thig Dse Fust Lenders mierest mothe Broperty and Borrower's (vbll_%auun W pay
Y383,
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the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations sccured hereby shall remain in full force and effect as if no acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including thosc past due. All rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on recciver's bonds and reasonable attorney’s fecs, and then to the sums secured by this Deed of Trust. Lender and the
recciver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
sccured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Rcconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustce. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. Lcnder, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee 1o any Trustce appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, powcer and duties conferred upon the Trustee herein and by applicable faw.

24. Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property.

- 25. Assumption Fee. If there is an assumption pursuant to paragraph 17 hercof, Lender may charge an assumption

Vice President —Borrower

STATE OF CALIFORNIA Iss. |
COUNTY OF ORANGE ! i
i
On Pec . 7..1982 . before me, the undersigned, a Notary Public in and for !pcarcd before ‘me,
said State, porsonally appeared_______Ken_McKenzie and T
Duayie D. Christensen personally known to me (or proved to me on the yerson described in
t

basis of satistactory evidence) 10 be the persons who executed the withininstrument as executed the same
J

. President and Vice_President Secretary, onbehalt of ! )
TAHOE BRONZE 1in said county of
written.

CFFICIAL SEAL
MARY N. WALKUP
ROTARY PURLIC-CALIFORNIA

0.~ 4y PRINCIPAL OFFICE IN
= ORANGE COUNTY
My Coramission Expires Aprit 22, 1983 §

the corporation therein named, and acknowledged to me that

such corporation execuled the withininstrument pursuanttoits

by-laws or a resolution of its board ol directors.

WITNESS my hand and ofticial seal.

.., Statc of Nevada

Signature . (This area for official notarial seal)

or notes, together
dirccted to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
vstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

L0 1 { P e i iees i Ceeaeas Cheereaereaan RN

{Space Below This Line Reserved For Lender and Recorder)
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