* SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this — . 29th g0y of _September  19p.2 . by and between

" 77777 STEVEN G. STRANAHAN and JEAN MARIE STRANAHAN, Husband and Wife

frostar, to STEWAHRT TITLE OF NORTHERN NEVADA, o corporation, trustes, for HARICH TAHOE DEVELOPMENTS, baneliciary.
WITHESSETH
That the trustor does tinreby grant, bargain, sell and convey unto the frustee with power of sale all thatcertain property situate in Douglas

County, Novoda, as lollows ) ' )
{Sco Exhibit *A” sttached hereto and incorporated herein by this reference )
AND ALSO sl the egtate, interest, and other claim, n Jaw and i equity, which the trustor now has or may horealter acguire inand to sald

propeorty
TOGETHER WITH tho tenements, horodilaments andappurtenances thereunto belonging or appertaining, and the reversion, reversions

ang romaindoers

FIRST Pa?mem of an indebtednoss in tho sum of § _f_*___A,'Z? 0.00 evidenced by 4 promissory niote of even date herewith, with
interest thioreon, according 1o the torms of sald note, which noto is by referénce made a part hereof, execuled by the trustor, deliversd to
benoticiary, and pa&&me 10 the arder of benoficiary, and any and ali modifications, exterisions and ronewals thereof. Paymen! of all THE
RIDGE TAHCOE FROPEARTY OWHNERS ASSOCIATION assassmants, duos and mombership feos as they become due and payable.

CEECOND Payment of such additional sums with interest thoreon as may be hereafter loaned by baneficiary to trustor as additional
sdvansoy undor this dopd of trust by the promissory note or notes of trustor, and paymeni of any monies advanced or paid out by beneficiary
or by the trustes to of 1or frustor pursoant 1o the provisions of this deed of frust, and payment of all indebtedness of tha trustor to tho bene-
funary £ 10 the trusict which may oxist or be contracted fer during the hioof this instrument, with interest, and also as security for the pay-
ment and porlormonse of gvery obligation, covonant, promuse Or ggreament contained herein or contained in any promisgory note or notas

sorpred hieroby
 THIRD Tho papenses and costs imsurred or paid by baneficiary or frustoo iy preservation or onforcoment of the rights and remoedies of
konelctapry and the Suties and abies of trustor herounder, meluding, but notlimted to, attorney’s fees, court costs, witnesses' fees, expert
witnosses” fees, colicction costs, and costs and expenses pard by beneficiary or trustee in performing for trustor’s account any obligations

of trustor or to collcct tho rents or prevent waste :
AND THIS INDENTURE FURTHER WITNESSETH
1 Trusior promises and dgrees to pay whon due all assessmoents, dues and membaorship fees assessed by orowing to THE RIDGE TAHOE
PROFERTY OWNERS ASSOCIATION upon the abovo-dascnbod premises and shall not parmit said ¢laims 1o become a lien upon the
promuses. o comply with all laws affecting said property and not fo commit or peemit any acts upon smd property in viotation of any law,

covenant. cond:hin or restnetion affocting said propérty

2 Trusior covonants 18 keop alf buildings that may now or at any time bo on said property during the continvance of this trust in good
repowrand insured apsingt ioss by fire, with extended covorage g¢ndorsement, for full insurable value in a company or companies authorized
10 g0 such nsurance iy the State of Nevads, #nd as may be approved by beneliciary, naming beneficiary and trustor as insureds, as their
inferast muy sppear. and to dolivor the policy 1o beneliciary or to colfection sgent of beneliciary and in default thoreof, beneliciary may pro-
curesuchnsurance ond’er make such repairs and expend for gither of such purposes, such sums or sums as beneliciary may daeem proper,
any susk sdvance for ropairs Orinsuranca 1o be deomed 2ocured horeby. ]

3 Trastor promuses and sgrees thatif defaulf bo madeoin thapayment whon due of any instaliment of principal or interest, or obligation,
b peeordance with the terms of any noto secured hereby, or inthe performance of any of the covenants, promises or agreements contained

Lorein, ot the frustor becomes insoivent or makes & genoral assignment for the bonefit of the creditors, orif a petition in bankruptey is filed
bovolustanly or involuntanly institutoed for reorganization oy other deblor reliat provided forby

by or agiinst the trusior, or i a prosocdm
the bankegpity oo, EXCEPT AS PROVIDED INPARAGRAPHSIF THE TRUSTOR SHALLSELL. TRANSFER, HYPOTHECATE, EXCHANGE
| OR OTHERWISE AGREE 7O SELL BY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE IN ANY MANNER OR WAY,
WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION GF LAW OR OTHERWISE; then upon the happening of any
Buth gwonts the Beneliciory, 818 ophon may doclare Sl prompssory notes, sums and obligations gsedured hércby immediately dug and
paysiag wiihout demant of nolicn, weaspectivr of the maturity gates exprésiod therdin, and boneheiary or frustee may record A notica of
gueh eohoh or delault snd Gosl o ealse said proporty 1o ba sold 1o sahsly the indebledness and oblhgations secured hereby.
‘ & Tho follewing covonanls, Nos 1,3, 4 fmterest 1056). 5. 6, 7, (counst] foos 10%), 8 and 9 of NRS 107 030, whon not inconsistant withy
- Cowpaonts gnd Coovigisng contiinod horon, g heteby adopiod and made a part of this deed of Irust
The eoghits ang rhmodios horeby grantod shall not oxciudc any othoer nghts or ramodios granted by faw. and alf rights and remédies

Th
granted horopnger gr pormitted by low shiol! be concurrent and cumylative o )
£ The osoltds p! the covenants lorms, conddions and dgreomants horein contamod shall secrue to, and the obligationg thereof ghall

Th
et the frers, soprosentabivis, succissors snd Besigng oftho parhonharato amt tho bensfisiary hereon! Whendverused, the singular pumber
w7 ansiude tho glurg!, the pigral the ngulse and the uso of any gondor shali include i giher gendors, and the terrs “beneficiary™ shalf
mluds pny payet of the indebtodnoess horoby sogured Or any fransforee thores! whother by oporation of faw or otherwise.

7 Tha trouts croatod Ronoby tre srpvotabio by the trustor
_ B Bonobcanry horeby sgreos thot in the svent of default undfor the ferms of this deod of trust andupon the return 1o Beonoficiary of the
Exbabit ~A” ros! propoity that the Hpo:ity of Trustor shinfl bo Wmsted to sl mornzes paad 1o dats of the roturn of the Exhibit “A” real proporty and
ol sn duhibensy wdgment shall he agan st 1he trusior ' i
8 Thew Seed of tresf may Bo assumed only whon the follgwing conditions hove beon mol the paymant to benchiciary or assigns of an
Ssaumptsn e of L1580 por intorvs! wonk, Crodit approval of now purchaser, and complieton of an accepiants form and stafements of

a:i@m'wg aments by fow purchaser of &1 tondomifsum gotumants ,
IH YATHESS WKEREDFE the trustor hits oxogulnd s oy of rust the day Syl yvedr st above widten
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EXHIBIT “A"

A Timeshare Estate comprised of:

Parcel One:

An undivided 1/51st interest in and to that certain condominium described as follows:

(a) Anundivided 1/20th interest, astenants-in-common,inand to Lot32 of Tahoe Village Unit No.
3, Fitth-Amended Map, recorded October 29, 1981, as Document No. 61612 as corrected by
Certificate of Amendmentrecorded November 23, 1981, as Document No. 62661, all of Official
Records Douglas County, State of Nevada. Except therefrom units 101 to 120 Amended Map

and as corrected by said Certificate of Amendment.
(b) UnitNo. 104 as shown and detined on said last mentioned map as corrected by said
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0 Parcel Two:

8 A non-exclusive right to use the real property known as Parcel A" on the Official Map of Tahoe
o Village Unit No. 3, recorded January 22, 1873, as Document No. 63805, records of said county and
8 state, for all those purposes provided for in the Declaration of Covenants, Conditions, and
8 Restrictions recorded Januvary 11, 1973, as Document No. 63681, in Book 173 Page 229 of Official
O Records and in modification thereof recorded September 28, 1973, as Document No. 69063 in Book
8 973 Page 812 of Official Records and recorded July 2, 1976, as Document No. 1472 in Book 776
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Page 87 of Official Records.

Parcel Three:

A non-exclusive easement for ingress and egress and recreational purposes and for use and
enjoyment and incidental purposes over, on and through Lots, 29, 39, 40, and 41 as shown on said
Tahoe Village Unit No. 3, Fifth-Amended Map and as corrected by said Certificate of Amendment.

Parcel Four:
{a) A non-exclusive easementfor roadway and public utilitypurposes as granted to Harich Tahoe

Developments in deed re-recorded December 8, 1981, as Document No. 63026, being over a
portion of Parcel 26-A (described in Document No. 01112, recorded June 17, 1876) in Section
30, Township 13 North, Range 19 East, M.D.M., - and -

An easement foringress, egress and public utility purposes, 32" wide, the centerline of which
is shown and described on the Fifth-Amended Map of Tahoe Village No. 3, recorded October
29, 1981, as Document No. 61612, and amended by Certificate of Amendment recorded
November 23, 1981, as Document No. 62661, Official Records, Douglas County, State of

Nevada.

(b)
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g Parcel Five:
: The Exclusive right to use said UNIT and the

9  non-exclusive right to use the real property
o referred to in subparagraph (a) of Parcel One
O and Parcels Two. Three, and Four above during
G ONE “use week” within the SERING/FALL “use
s season’, as said quotedterms are definedinthe
Q Decltaration of Restrictions, recorded
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0 September 17, 1982 as Document No. 71000 of REQUESTED BY
8 saig Official Records. STEWART TITLE OF NQMRN NEVADA
2 The above described exclusive and non- "'»':;" CLAL HECORES OF

0 exclusiwve rights may be apphed to any available b 13 50;3‘ ‘1’, &

§§ unit in the project, during said use week within 583 JAKH -7 Pﬁ)z

S smid season.
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3 NOTE For use with First Phase Deeds and HE

3 Deeds of Trust on Lot 32 - , y§7
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