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DEED OF TRUST of the National Housing Act.

7th day of JANUARY ,1983 .

THIS DEED OF TRUST, made this
HUSBAND AND WIFE

by and between  LAWRENCE R. CALDWELL AND LYNDA CALDWELL

hercinafter called Grantor, and DOUGLAS COUNTY TITLE COMPANY, INC. hereinafter called

Trustee, and  sHERWOOD & ROBERTS, INC.
, a Corporation organized and existing under the

laws of WASHINGTON . hereinafter with its successors and assigns called Bene-

ficiary; it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular. A SUBSIDIARY OF OLD STONE BANK

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the said Beneficiary in the sum of
SIXTY-THREE THOUSAND ONE HUNDRED AND NO/100 Dollars (863,100.00 ).

-

legal tender of the United States of America, evidenced by a certain promissory note dated  JANUARY 7, 1983
providing for monthly installments of principal and interest with the balance of the indebtedness, if not sooner paid, due and

payable on  FEBRUARY 1, 2013.

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the foregoing, and
for the purpose of better securing all the other covenants and conditions of the above note and of this Deed of Trust,and in
further consideration of the sum of One Dollar (81) legal tender to Grantor in hand paid by the Trustee, the receipt whereof is
hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed, and by these presents does hereby grant, bargain,
sell, convey and confirm, unto the said Trustee, its successors and assigns, all that certain lot or parcel of land situated in

County of DOUGLAS .

State of Nevada, described as follows:

(AS PER ATTACHED)

Inciuding all heatng, plumbang, and hghtng fixtures and equipment now or hereafter attached to, or used in connection

with the real estate heremn described.

TO HAVE AND TO HOLD the sand premuses, with all the tenemenits, hereditaments, and appurtenances thereto be-
longing, unto the Trustee, its succoessors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:
To permt said Grantor to possess and enjoy said deseribed premises, and to receive the issues and profits thereof

Ferse, -
until defaull be made v the pavinent of any manner of ndebtedness hereby secuted or an the performance of any of the
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covenants herein provided; and upon the full payment of said note and of any extensions or renewals thereof, and the interest
thercon, and all moneys advanced or expended, as herein provided, and all other proper costs. changes, commissions, half-com-
missions, and expenses, to release and reconvey in fee unto and at the cost of the said Grantor the said described land and

premises.

Second. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, mort-
gage insurance, fire and other hazard insurance, all as hereinafter previded, or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
on account of any tax or assessmen! or insurance or expense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance (i being hereby agreed that on default in the payment of any tax
or assessment or insurance premiuim or any payvment on account thereof or in the payment of any of said cost, expense of
litigation, as aforcsaid, the Beneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall immediately
atrach as a licn hereunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any and every such default being so made as aforesaid. the
said Trustee, or the trustec acting in the exccution of this trust, sha'l have power, in strict accordance with the applicable laws
of this State, and it shall be its duty thercafter to sell, and in case of any default of any purchaser to resell, at public auction,
for cash, in one parcel at such time and place, and after such previous public advertisement as the Trustee, or the trustee
acting in the exccution of this trust, shall deem advantageous and proper; and to convey the same in fee simple, upon com-
pliance with the terms of sale. to and at the cost of the purchaser or purchasers thereof, who shall not be required to see to the
application of the purchase money: and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, including all attorneys’ and other fees, and costs hercin provided for, and all moneys advanced for costs or
expenses, or expense of litigation as aforesaid, or taxes or assessments, or insurance with interest thereon as aforesaid, and all
taxcs, general and special, and assessments, due upon said land and premises at time of sale; Secondly, to retain as compen-
sation a commission of one per centum (15%) on the gross amount of the said sale or sales; Thirdly, to pay whatever may then
remain unpaid of the principal of the said note whether the same shall be due or not, and the interest thereon to date of pay-
ment, it being agreed that said note shall, upon such sale being made before the maturity of said note, be and become immedi-
ately due and payable, at the election of the Beneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to said
Grantor, or assigns, upon the delivery of and surrender to the purchaser. his, her, or their heirs or assigns, of possession of the

premises as aforesaid sold and conveyed, less the expense, if any, of obtaining possession,

And it is further agreed that if the said property shall be advertised for sale as herein provided, and not sold. the Trustee
shall be entitled 1o a reasonable commission. not exceeding one-half (%) of the commission above provided, to be computed

on the amount of principal then unpaid.
And the said Grantor, for himself. his heirs, executors, administrators, and assigns, in order more fully to protect the
security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hercinbefore provided. Privilege is reserved to pay the debt in whole. or in

an amount cqual to one or more monthly payments on the principal that are next due on the note. on the first day of any

month prior to maturity; Provided, however, That written notice of an intention to exercise such privilege is given at least

thirty (30} days prior to prepayment.
2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, Grantor will pay to the Beneficiary. on the first day of each month until the said note is fully

paid, the following sums:
fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if
this instrument and the note secured hereby are insured, or a monthly charge {in lieu of a morigage insurance

premium) if they are held by the Secretary of Housing and Urban Development, as follows:
If and so long as said note of even date and this instrument are insured or are reinsured under the pro-

(1
visions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one
month prior to its due date the annual mortgage insurance premium, in order to provide such holder
with funds to pav such premium to the Secretary of Housing and Urban Development pursuant to the
Natonal Housing Act, 2s amended, and applicable Regulations thereunder; or

(11} If and so long as said note of even date and this instrument are held by the Secretary of Housmg and

Urban Development, a monthly charge (éin licu of @ mortgage insurance premium) which shall be in an
amount equal to one-twelth of one-half per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments;

A sum cqual to the ground rents, if any, and taxes and special assessments next due on the premises covered
by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby  fall as estimated by the Beneficiary) less all sums already
paid therefor divided by the number of months to elapse before 1 month prior to the date when such ground
rents, premiums, taxes, and assessments will become delinquent, such sums to be held by the Beneficiary in
trust to pay seid ground rents, premiums, taxes and special assessments before the same become delinquent; and

fhi

All pavimients mentioned in the two preceding subsections of this paragraph and all payments to be made under
the note weured hereby shall be added together and the apgregate amount thereof shall be paid by the Grantor
month in 4 single pavment to be applied by Beneficiary tu the following items in the order set forth:

o

each

(Iy. prenyum charpes under the contract of insurance with the Secretary of Housing and Urban Development,
wr monthly charge Qe liew of mortyage insurance premiumj, as the case may be;

() wound rents; taxes, special sssessments, fire and other hazard insurance premiums;

{H1) mterest on the note secured hereby and
UV amortization of the principal of said note,

Any deficiency in the amount of any such agzregate monthly payment shall, unless made good by the grantor
pror to the due date of the next such payment, constitute an event of default under this Deed of Trust. The
Beneficuary may collect a “late charge”™ not to exceed four cents (4¢) for each dollar (1) of cach payvment more
than Hfteen (13) davs i arrears 1o cover the extra expense involved i handling delinquent payments.

3008 the total of the paviments made by the Grantor under /b7 of paragraph 2 preceding shall exceed the amount of
paviments actuafly made by the Beneliciary for ground rents, LIXSS Of isessnients of insurance premiums, us the case may be,
such exvess, 1t the foan g curgent, ot the option of the Grantor, shall be credited on subsequent payments to pe made by the
Grantor, or refunded to the Grantor. I, however, the monthly payments made by the Grantor under (b)) of puaragraph 2
precedimyg shall not be sufficient to payv eround rents, taxes and assessiments und insurance prepuums, when the same shall
begatie due and payvable, then the Grantor shall pay to the Benefictary any amount necessury to make up the deficiency,
snor helore the dute when payment of sach ground rents, tuxes, assessinents or insurance premivms shall be due. Ifatany
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time the Grantor shall tender to the Bcncﬁcmry. in accordance with the provisions of thc note secured hereby, full payment
of the entire indebtedness represented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit
to the account of the Grantor all payments made under the provisions of fa) of paragraph 2 hercof which the Beneficiary
has not become obligated to pay to the Sccretary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of fb/ of paragraph 2 hercof. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the property
otherwise after default, it shall apply, at the time of the commencement of such proceedings. or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under (b)) of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall

have been made under {a) of paragraph 2.

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
charges, fines or impositions, for which provision has not been made hercinbefore, and in default thereof the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

5. That the Grantor will keep the improvements now existing or hereafter erected on the said premises, insured as
may be required from time to time by the Bencficiary against loss by fire and other hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made hereinbefore. All insurance shall be carried in com-
panies approved by the Beneficiary and the policies and renewals thereof shall he held by the Beneficiary and have attached
thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loss he will give immediate
notice by mail to the Beneficiary, who may make proof of loss if not made promptly by the Grantor, and each insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Bencficiary jointly. and the insurance proceeds, or any part thereof, may be applied by the Bene-
ficiary at its option cither to the reduction of the indebtedness liereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this Deed of Trust or other transfer of title to the said premises in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force

shall pass to the purchaser or grantee.
That the Grantor will keep the said premises in as good-order and condition as they are now and will not commit
or permit any waste of the said premises, resonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be paid forthwith to the Beneficiary to be'applied by it on account of the next maturing installment of such in-
debtedness.

8. The Grantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for insurance

under the National Housing Act within EIGHT MONTHS from the date hercof (written statement
of any officer of rhe Department of Housing and Urban Development or authorized agent of the Secretary of Housing and

Urban Developmen: dated subsequent to the EIGHT MONTHS time from the date of this Deed of
Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such ineligibility ), the Benefi-

ciary or the holder of the note may, at its option, declare all sums secured hereby immediately due and payable.

9. That the Grantor hereby assigns to the Trustee any and all rents of the above-described premises and hereby
authorizes the Trustee. without waijving or affecting its right to foreclosure or any other right hereunder, to take possession
of the premises at any time after there is a default in the payments of the debt or in the pcrformam.c of any of the obliga-

tions herein contained, and 1o rent the premises for the amount of the Grantor.

10. That notice of the exercise of any option granted herein, or in the note secured hereby. to the Beneficiary is not
required to be given, the Grantor hereby waiving any such notice.
Beneficiary may from time to time substitute a successor or successors to any Trustee named herein or acting here

Upon such appointment. and without conveyance to the sucessor Trustee, the later shall be
Each such appoint-

i1

under to execute this Trust.
vested with all title, powers, and duties conferred upon any Trustee herein named or acting hereunder.

ment and substitution shall be made by written instrument exccuted by Beneficiary, containing reference to this Deed and
its place of record, which, when recorded in the office of the County Recorder of the county or counties m which the pro-

perty s sitnated, shall be conclusive proof of proper appointment of the successor Trustee,
The henelits of the covenants herein contained shall accrue to, and the obligations thereof shall bind, the heitrs.
representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOQOF, the said Grantor has executed thée presents the day and year first hereinbefore written.

SR re (alusear—
{7 WRENCE R, GALDWELL = =

LYNDA CALDWELL

Address of Grantor:
3282 PLYMOUTH DRIVE, MINDEN, NEVADA 8942

STATE OF NEVADA 3
) o350
COUNTY OF Douglas)

On  this 10th day of January 19 8 3personally appeared before me,

the undersigned, anotary public inand for the county and State aforesaid,
LAWRENCE R. CALDWELL LYNDA CALDWELL
krown 1o me to be the penson descnibed i and who executed the within and foregoing instrument, and who acknowledged to

e tha t hey exccuted the same freely and voluntanly and for the uses and purposes therein

myentioned. .

INWITNESS WHEREOF , § huyve hereunto set my hand and affixed my uf’i"icm} seal at my office in said county of
Douglas (‘crtmutc hrs! .:hmc written.
o ,,i’
- \rr{..llf} Pm‘tlu

»Mfy A ‘ Corrtey of Déug las . State of Nevada )
t" -«
R 183 457 075032
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EXHIBIT "A"™

All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, described as follows:

A Parcel of land located within a portion of the Northeast one-gquarter
of the Southwest one—guarter of Section 18, Township 14 North, Range 20
East, M.D.B. & M., Douglas County, Nevada, described as follows:

PARCEL NO. 1

Commencing at the North one-quarter corner of Section 18b Township 14

North, Range 20 East, M.D. B & M: thence South 00-02'46" West

2,872.12 feet; thence South 89°s55134" West, 60.00 feet; thence South
50'43" West, 491.26 feet to the POINT OF BEGINNING' thence South

00°02'45" West, 265.79 ofeet- thence South 89°53'08" West, 328.00

feg thence North 00-02'46" East, 265.56 feet; thence Nor th
50'43" East, 328.00 feet to the POINT OF BEGINNING.

PARCEL NO. 2

Together with an easement, 60 feet in width, and 1,324.06 feet 1long
lying adjacent to and westerly of the East line of the Southwest one-
quarter of Section 18, Township 14 North, Range 20 East, M.D.B. & M.

PARCEL NO. 3

Together with an easement 25 feet in width and 491.26 feet long, lying
parallel to and Southerly of the North Property line of the following:
Commenc1ng at the North Quarter Corner of said Section 18, proceed
South 0°02'46" West, a distance of 2,972.12 feet, and South
89955 34" West, a distance of 60.00 feet, to the True Point of
Beginnin which is the Northest corner of the parcel; proceed thence
South 0-02'46" West, 266 14 feet, to the Southeast corner of the
parcel; thence South 89 ©531098" West.b 819.26 feet, to the Southwest
corner of the parcel; thence North 0-02°'46" East 265.56 feet, to the
lforthwest corner of the parcel; thence North 82 ©50v43" East, 819.26

{eet, to the True Point of Beginning.

Excepting therefrom any portions of said 25 foot wide easement lying
within the bounds of the above described Parcel No. 1.

Assessment Parcel No. 13-191-06-9 (A PORTION)

HEQUESTED BY
DOUGLAS COUNT‘{‘T!H E
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