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This form is used in connection
with deed«s of trust insured under
the one- 1o lour-lamily provisions

DEE D OF TRUST of the National Housing Act,

THIS DEED OF TRUST., made this 12th day of JANUARY .19 83
by and between DANA E. KAWCAK AND KL.TZABETH S. KAWCAK HUSBAND AND WIFE

heremafter called Grantor, and SILVER STATE TITLE COMPANY hercinafter called
Trustee, and

OLD STONE MORTGAZ CORPORATION . a Corporation organized and existing under the
laws of WASHINGTON  heremafter with its successors and assigns called Bene-
ficiary . it being understood that the words used hercin in any gender include all other genders the singular number included
the plural the plural the singular.

WITNESSETH:

WHEREAS, the smid Grantor s justly indebred to the said Beneficiary in the sum of

SIXTY THOUSAND AND NO /100 Dollars ($ 50000.00 ).

legal tender of the United States of Amcucn. evidenced by a certain promissory note dated  JaApUyaRy 12, 1983 .
providing for monthly mstallments of punaipal and interest with the balance of the indebtedness. 1f not sooner paid, due and

payable on  prpoyARy 1, 2013.

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor 1n consideration.of the foregoing, and
for the purpose of better sccurning all the other covenants and conditions of the above note and of this Deed of Trust, and in
further consderation of the sum of One Dollar (S1) legal tenderto Grantor in hand paid by the Trustee, the receipt whereof s
heteby acknowledged, has granted, bargained, sold, conveyed,and confirmed, and by these presents does hereby grant, bargain,
sell. convey and confirm, unto the said Trustee, its suceessors and assigns, all that certain lot or parcel of land situated 1n

County of OUGLAS

State of Nevada, descrnibed as follows:

AS PER ATTACHED

Fochuding ol heaung. phumbinge . and Iphunge ivtures and eqinprent now o hereatter attached 1o, o used o Sonnection

wath the realestate bervmn desonibed

TO HAVE AND TO HOLD the sand premuses, with alt the tenements, hereditaments, and sppurtenances therete be
fongane, unto the Trustee, ity sucoesnsors and assigns Yoteves

IN ANDUPON THE USES AND TRUSTS, HEREFINAFTER DECLARED, thut s to sy

Forse Topermat wnd Grantor to possess and engoy sad described prempses, and to receo the stes and profins therea
until Jetault be made an the pavment of sy manner of ndebtedness herebs secured or o the performanue of any ot the
covenants herein provided, and upon the full pay ment of said note and of any eatensions ¢ renewals thereot, and thye wterest
thereon, and all moneys sdvanced or expended, as heremn provided, and all other proper coats, Changes, commussieons, ralt-coin-
musstons, and expenses, to release and recenvey i fee unta and st the cost of the said trrantor the said descnbed land and

promises

Second - Upon any detault bemng made 1 the payment of the satd note or of amy monthly installment of prncgpad and

interest as therewnn provided, croan the pavment of any of the monthly sums tor ground rents, taxes, specita! Lo coanen s ot
page turance, fire and other hazand insurance, all s herematter provided, or upon any detaultim pay ment oo demand of any

money sdvanced by the Benetictary on account of any proper vos?, charge, comnisson, or expense i and about the same or
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on accoufit of any tax or assessment or insurance or expense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance (it being hereby agreed that on default in the payment of any tax
or atsestment or inswrarice premium or any payment on account thereof or in the payrient of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and ell sums so advanced, with interest as aforesald, shell immediately
artach ax a lien hercunder, ared be payable on demand}, or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any and every such default being so made as aforezaid, the
said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accordance with the applicable Jaws
of this State, and it shall be its duty thereafler to sell, and in ¢ase of any default of any purchaser to resell, at public auetion,
for cash, in one parcel at such time and place, and after such previous public advertisement as the Trustee, or the trustee
asting in the execution of this trust, shall deem advantageous and proper; and to convey the same in fee simple, upon com-
phiance with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shall not be required to see to the
application of the purchase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, including all attomeys’ and other fees, and costs herein provided for, and 2ll moneys advanced for costs o7
expenses, or expense of litigation as aforesaid, or taxes or assessments, or insurance with interest thereon as aforesaid, and 21l
taxes, general and special, and assessments, due upon said Jand and premises at time of sale; Secondly, to retain as compen-
sation # ¢commission of one per centum (1%5) on the gross amount of the waid sale or sales; Thirdly, 1o pay whatever may then
remain unpaid of the principal of the said note whether the same shall be due or not, and the interest thereon to date of pay-
ment, it being agreed that said note shall, upon such sale being made before the maturity of said note, be and become immedi-
ately due and payable, at the election of the Beneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to said
Grantor, or assigns, upon the delivery of and surrender to the purchaser, his, her, or their heirs or assigng, of possession of the
premises a5 aforesaid sold and conveyed, less the expense, if any, of obtaining possession.

7 And it is further 2greed that if the said property shall be advertised for sale as herein provided, and not sold, the Trustee
shall be entitled to a reasonable commission, not exceeding one-half (%) of the commission above provided, to be computed
oz the amount of principal then unpaid.

And the smid Grantor, for himself, his heirs, executors, administrators, and assigns, in order more fully to protect the
security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hercinbefore provided. Privilege is reserved to pay the debt in whole, or in
an amount equal to one or more monthly payments on the principal that are next due on the note, on the first day of any
month prior to matutity; Provided, however, That wrilten notice of an intention to exercise such privilege is given at least
thirty (30) days pnior to prepayment,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, Grantor will pay to the Bencficiary, on the first day of each month until the said note is fully
paid, the following sums -

fz) An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premium if
this mstrument and the note sccured hereby are insured, or a monthly charge [in lieu of a mortgage insurance
premiam} 1f they are held by the Secretary of Housing and Urban Dévelopment, as follows:

{I) If and 50 long as said note of even date and this instrument me insured or are reinsured under the pro-
visions of the National Housingg Act, an amount sufficient to accumulate in the hands of the holdér one
month prior to its due date the annual mortgage insurance premium, in order to provide such holder
with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the
Nauonal Housing Act, asamended, and applicable Regulations thereunder; or

{1I) I and so long as sard note of even date and this instrument are held by the Sccretary of Housing and
Urban Deve'opment, 1 monthly charge {in lieu of @ mortgage insurance premium} which shall be in an
amount equal to onetwelth of one-half per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments;

{b} A sum equal to the ground rents, if any, and taxes and special assessments next due on the premises covered
by this Deed of Trast, plus the premiums that will next become due and payable on policies of fireand ovther
hazard msurance on the premises covered hereby [foll as estimated by the Beneficiary) less all sums already
pad therefor divided by the number of months to elapse before 1 month prior to the date when such ground
[eRls, prefmums, axes, and assessments will become delinquent, such sums to be held by the Beneficiary in
trust to pay sazd ground remis, premiums, taxes and special assessments before the same become Jdelinquent; and

fef Ali payments manuoned in the two pregeding subsections of this paragraph and all payments to be made under
the note sacused hereby shall be added topether and the sgeregate amount thereaf shall be pad by the Grantor
cach month 1 2 single payment jo be apphed by Beneficiary to the following items in the order set forth.
{1¥ preouurwmn chargss onder the contract of insurance with the Secretary of Housing and Urban Development,

o mwnthly chatge fin licw of smprigage insurance premiuwm§, a5 the cass may be,

{1y ground rents, taxes, specal assessments, fire and other hazard msurance premzums;
Ol miterest on the nots secured hereby, and
{IV}) mmozization of the panapal of smd note

Any defisiency 1n the amount of any such aggregate monthly payment shall, unless made good by the grantor
prioy 1o the due date of the npext such payment, constitute an event of default unier this Deed of Trust. The
Beosficiany muay collect 3 “late chorge™ not 10 exceed four cents (223 for earh dollar {$1) of cach payment more
thars Bfteen (15) dayvy in ayrears to cover the extra ¢xpense involved 1 handhing delinguent paymnents.

3 I the tota! of the payimeats made by the Grantor under £b4 of paragraph 2 preceding shall exceed the amount of
pavments suiually made by the Benelintary for ground rents, TaXes or assessmisnls OF nsurance premyums, 28 the case nay be,
such excess, if the loan i current, 8t the opuon of the Grantor, shall be erédited on subsequent payments to be made by the
Grantor, or refunded 1o the Grantor. 2, however, the monthly payments made by the Grantor under {5} of paragraph 2
preseding shall not be sufficient 10 pay ground rents, taxes and ssessments and msurance premivms, when the same shall
becoms due and payablz, then the Geantor shall pay to the Beneficiary sny amount nzeessary to make up the deficiensy,
on or before the date when payment of such pround rents, taxes, asesssments or insusance premiums thall be due. Ifat any

tene the Grantor shatl tendsr to the Beneficiary, in accordance with the provisions of the note secured hereby, full payment
of the entire indeblednass sepresented thereby, the Beneficisry hall, in computing the amount of such indebredness, credit
o the sceount of the Grantor all payments made under the provisions of fg} of parsgraph I hereof which the Beneficiary
Las not become oblpated 1o pay 10 the Ssoretary of Housing and Urban Development, and any balance remaining in the
funds sccumulated under the provigons of /5] of pazegraph 2 hereofl  If there shall be a defaolt under any of the provisions
of this Deed of Trest resulting in & public s2ls of the prenuses covered hereby, or if the Beneficiary acquires the property
othepwres after defuolt, 1t £hall appiv. 2t the ume of the commencement of suth proceedings, oy 2t the time the property s
othegwise acquired, the bBalance then remaining in the funds ascumulated under £81 of parsgraph 2 preceding, 25 a credit
;ﬁamai the pmount of ,ga:mf?g%ﬁ mm;cémmmg unpaid undar s2id note, and shall proparly adjust any payments which shall
v heen made under fof of agraph 2 oI
' heen made under fod of paragrap ﬁ{?& 3:%,?
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4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
chatges, fines ot unpositions, for which provision has not been made hereinbefore, and in default thereof the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

S, That the Grantor will keep the improvements now existing or hereafter crected on the said premises, insured as
may be required from tume to time by the Beneficiary agamst loss by fire and other hazards, casualtics and contingencics in
such amounts and tor such pepods as may be required by the Beneficrary and wiall pay promptly, when duc, any premioms
on such insurance proviston for payment of which has not been made hereinbefore. Al insurance shall be carried in com-
pamtes approved by the Beneficiary and the policies and renewals thereof shall he held by the Bencficiary and have attached
thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of loss he will give immediate
notice by mail to the Benefinary, who may make proof of loss if not made promptly by the Grantor, and cach insurance
company concerned 15 hereby authornized and directed to make payment for such loss directly to the Beneficiary instead of
to the Grantor and the Beneficiary jointly, and the msurance proceeds, or any part thereof, may be applied by the Bene-
ficiary at 1ts option cither to the reduction of the indebtedness heteby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this Deed of Trust or other transfer of title to the said premisesin extinguishment of
the indebtedness secured hereby, all nght, title, and interest of the Grantor in and to any insurance policies then in force
shall pass to the purchaser or grantec.

6. That the Grantor will keep the smd premises in as good order and condition as they are now and will not commit
or penmit any waste ot the sud premuses, resonable wear and tear excepted.

7. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for a
public uee. the damages, proceeds and the conaderation for such acquisition, to the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaming unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be pard forthwath to the Beneficary to be apphed by 1t on account of the next maturing mstallment of such mn-
debtedness.

~ The Grantor further agrees that should this Deed of Trust and the note secured liereby not be cligible forinsurance

under the National Housing Act within EIGHT MONMTHS from the date hereof (written statement
of any officer of the Department of Housing and Urban Development or authorized agent of the Sceretary of Housing and
Urban Development dated subsequent to the EIGHT MONTHS time from the date of this Deed of

Trust. declimng (o tnsure said note and this Deed of Trust, being deemed-conclusive proof of such incligibility ). the Benefi-
ciary or the holder of the note may. at 1ts option. declare all sums secured hereby unmediately due and payable.

9 That the Grantor hereby assigns to the Trustee any and all rents of the above-described premises and herehy
authonzes the Trustee. without waving or affecting its right 1o foreclosure or any other right hereunder, to take possession
of the premises at any tume after there s a default in the payments of the debt or in the performance of any of the obliga:
tons herein containesdd. and to rent the premises for the amount of the Grantor,

10, That notice of the exercise of any option granted heremn, or e the note secured hereby | to the Beneficiary 1s not
required to be given. the Grantor hereby waiving any such notice.

11 Beneficiary may from tume tofime substitite a successor or successors to any Trustee named herein or acting here-
under to execute this Trust. Upon such appaintment. and without conveyance to the sucessor Trustee. the later shall be
vested with all utle, powers, and duties conterred upon any Trustee heremn named or acting hereunder. Each such appoint-
ment and substitution shall be snade by wrnitten mstrument executed by Beneficiary, containmg reference to this Deed and
its place of record, which, when recorded in the office of the County Recorder of the county or counties which the pro-
perty 18 situated. shall he conclusive proot of proper appointment of the successor Trustee.

12 The benefits of the covenants herein contaned shall accrue to. and the obligations thereof shall bind. the heirs,
representatives, suveessors and assigns ol the parties hereto.

R

IN WITNESS WHERLOF, the said Grantor has executed these ;;rcscms the day and ycar’Fyhcrcmbcfmc written.
//"' A e =t Ll (/1
Addiess of Grantos / PRE Lo : R
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EL.IZABETH S, KAWCAX
STATE OF NEVAD A ]
boss
COUNTY OF IUGLAS )
On thy 17th day ot January . 19g83. personally appeared before me,

the undersigned, a notary pubhic in and tor the county and State aforesad,

DANA Eo WAWIAY WITZABETH S, XAWCAK
hnown to me to be the person descnbed i and who executed the within and foregomg msttument, and who acknowledged to
e that Thoy executed the ame freely and voluntandy and for the uses and purposes therein
mentioned

IN WITNESS WHEREOE, T have hercunto set my hand and affixed 1ny ofticial seal atmy oftice m sad county of

v« . . the day and vear i thas Cegtificate fast sbove wntten,
AN . \
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; Notary Public,
.~ ETOP
i - O YWy
: Coumty of -~ . & . State of Nevada
o APETEN ‘Y. [ &
SR 13\3«.‘1-2’ 05

HUD 92146M (4-79)

GO $4Y.422

My Comrgssion exprres



DESCRIPTION

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF
DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

Parcel C as set forth on the Parcel Map for Phil Sullivan, being
a division of Lot 6, of the Amended Plat of Ruhenstroth Ranchos,
Subdivision recorded June 16, 1980, in Book 680, Page 1330, Document

No. 45330, Official Records of Douglas County, State of Nevada.
Assessor's Parcel No. 29-451-05.

Together with a non-exclusive easement for road and utility purposes

over and across the North 25 feet of Parcels A & B, as set forth on
said Parcel Map.

Subject to a road and utility easement over and across the North 25
feet of said Parcel C as reserved in Deed to Dan Kawcak, et ux, re-

corded March 17, 1981, in Book 381, Page 1291, Document No. 54433,
Official Records of Douglas County, State of Nevada.
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