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i Thisn form ia yaed in connertion
with deeds of trust insured undey

DEED OF TRUST o the Sgionad fiomalns hat

THIS DEED OF TRUST, made this 20th dayof  January .19 83
by and between  WILLIAM E. MILLER AND MARY A. MILLER

.

hereinafter called Grantor, and  MASON-McDUFFIEZ SERVICE COMPANY, a California Corp, hereinafter called
Trustee, and MASON-McDUFFIE MORTGAGE CORPORAT ION

. a Corporation organized and existing under the
laws of the State of Delaware  herenafter with its successors and assigns called Bene-
ficiary; it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular.

WITNESSETIH

WHEREAS, the said Grantor is justly indebted to the <aid Beneficiary in the sum of  SEVENTY FIVE THOUSAND
AND NO/100===-========mmuonme Dallars (S 75 ,000.00 )

legal tender of the Umted States of America, evidenced by a certain promissory note dated  of even date herwith ,
providing for manthly istallments of principal and interest with the balance of the indebtedness, if not sooner paid, due and

payable on February 1, 2013

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the foregoing, and
tor the purpose of better securing all the other covenants and conditions of the above note and of this-Deed of Trust, and in
further consuderation of the sum of One Dollar ($1) legal tenderto Grantor in hand paid by the Trustee, the receipt whereof s
hereby acknowledged, has granted, bargmined, sold, conveyeds and confirmied, and by these presents does hereby grant, bargain,
sell, convey and confinm, unto the smd Trustee, its successors and assigns, all that certain lot or parcel of land situated in

County of

Douglas
State of Nevada, desenbed as follows:

Lot B as set forth on the Ketola and Johnson Parcel Map being Lot

516 of Parcel "A", Summit Village filed for record February 11, 1981,
in Book 281, Page 996, Document No. 53476, Official Records of
Douglas County, State of MNevada.

X% A

tnchudis i heating, plaumbig aend hthiimyg ivtures and equipment now or hereatter attachied to, o used i vonnection
with the eal extate herom devcnbed

TO HAVI AND TO HOLD the sand prompses, wath ol the teneneats, hereditamenty, and sppustenances thereto be.
longimg, unto the Tristee, thosuaconors and aaigns toreve:

INAND UPON THE USES AND TRUSTS HEREINAT TER DECLARED, that s tosay

Furse - Topermnt sand Grantor 1o possess and engos wand descnbed promnes, and to recene the pssues and profity thereot
uintil detault be made an the pavient of aey o nunner o andebtedness Bereby secured oran the ;L tegnanie o any oi the

7H791

Hepiaaer P IEA 2140 winah may Do wsest unbl sudyiy o eangusted i By 283 LR “" STATE}{SDFGT\EX?(ES)



covenants herein provideds and upon the full payment of said note and of any extensions or renowals thereof, and the interest
thereon. and all moneys advanced or expended, as herein provided, and ail other proper costs. cHahges. commissions, hall-camn-
missions, and cxpenses, to release and reconvey in fee unto and at the cost of the said Grantor the saifl described land and
prentises. '

Sccond. - Upon any default being made in the payment of the said note or of any monthly instaltment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes. special assessments, mort.
gage insurance, fire and other hazard insurance, all as bereinafter provided, or upon any default in payment on demand of any
maoney advanced by the Beneficiary on account of any proper cost, charge, commission, of expense in and about the same or
on account of any tax o asessment of insurance or expense of litigation, with interast thereon at the rate provided for in the
principal indebtedness per annum from date of such advance (it being herchy agreed that on default in the payment of any tax
or assessmient or insurance premium or any payment on account thereof or in the payment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall immediately
attach as a lien hercunder, and be payvable on demand ), or upon falure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any and every such default being so made as aforesaid, the
wid Trustee, or the trustee acting in the execution of this trust, shall have power. in strict accordance with the applicable laws
of this State, and it shall be ats duty thereafter to sell, and in case of any default of any purchaser to resell, at public auction,
for cash, i one parcel at wch ume and place, and after such previous public advertisement as the Trustee. or the trustee
acting 1 the execution of this trust, shall deem advantageous and proper; and to convey the same i fee simple, upon com-
phance with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shall not be required to see to the
appheation of the purchase money; and shall apply the proceeds of said sale or sales: Furstly, to pay all proper costs, charge,
and expenses, including all attorneys’ and other fees, and costs herein provided for, and all maneys advanced for costs or
expenses, ar expense of tigation as aforesad, o taxes or assessments, or insurance with interest thercon as aforesaid, and all
taxes. genetal and speaial, and assessments, due upon sad land and premises at time of sale; Secondly, to retan as compen-
wtion 2 commission of one per centum (197) on the pross amount of the said sale or sales; Thirdly, to pay whatever may then
temain unpaid of the punapal of the <aid note whether the same shall be due or not, and the interest thereon to date of pay-
ment, 1t bemng agreed that sad note shall, upon such sale being made before the maturity of said note,be and become imiedi-
ately due and payable. at the election of the Beneficury, and, Lastly, to pay the remunder of sard proceeds, 1f any, to smd
Granter, or assigns, upon the delivery of and surrender to the purchaser, ischer, or thar heirs or asagns, of passession of the
premises as aforesand sold and conveyed, less the expense, if any. of obtaiming possession.

And 1t s further agreed that af the sard property shall be advertised forsale as heren provided,and not sold. the Trustee
diall be entitled to a reasonable commission, not exceeding one-half (%) of the commussion above provided, to be computed
on the amount of prncipal then unpud.

And the <aid Grantor, for hunself, his heirs, executors, administrators, and assigns, in order more fully to protect the
wounty of this deed of trust, does hereby covenant and agree as follows:

1 That he will pay the indebtedness, as hereinbefore provided. Privilege 15 resetved to pay the debt in whole, orn
an amount cqual to one or mote monthly payments on the principal that are next due on the note, on the first day of any
month prior to matunty,  Provided, however,  That wntten notice of an intention to exercise such privilege 1s given at least
thirty (30) days pnior to prepayment.

-~

> That, together with, and i additton to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, Grantor will pay to the Beneficiary, on the first day of cach month until the said note 15 fully
pard, the followng sums

fa) An amount sufficient-to provide the holder hereof with funds to pay the next mortgage insurance premum i
this nstrument and the note secured hereby are wsured, or a monthly chatge {in licw of @ maortgage insurance
premuen) of they ate held by the Secretary of Housmg and Urban Development, us tollows:

(1) I and so fong as said note of even date and this mstrument are imsured or are remsured under the pro-
vistons of the National Housing Act. an amount sufficient to accumulate in the hands of the holder one
muonth pnor to its due date the annual mortgage insurance premium, i order to provide such holder
with funds to pay such premium to the Secretary of Housing and Urban Development putsuant to the
Nationad Housing Act, as amended, and appheable Regulations thereunder: oz

(1)1 and so long as sid note of even date and’ this instrument ate held by the Secretary ot Housmyg and
Urban Development, a monthly charge (i diew of a mortgage insurance premuaum) which shall be wn an
atount cqual torone-twelthool one-half per centum of the average outstanding balance due on the note
computed without tahing into account dehnquencies or prepayments.

(k) A sum equal to the ground rents, af any,and taxes and special assessments next due on the premises covered
by this Deed of Trust, plus the premsoms that wall ext become due and payable on policies of fire and other
Bazatd ansutanice on the premuses covered hereby  fall as estimated by the Beneficiary) less all sums already
pand theretor divided by the nuinber of months to elapae before month pror to the date when such ground

rents, premuuns, tanes, and asesients will become delinguent, such sums to be held by the Beneticniny i

fust to pay sand groand renty premiuin, taxes and spectal awessments betore the same become dehinguent; and

o AL pavinents mentioned mothe two preceding subsections ot this patagraph amd ol pavments to be made under
the frote secured Bereby shall be added together and the aggregate amount thereot shall be pand by the Grantor
cacki mionth 4 sigle pavment to be apphied by Beneticwny 1o the tollowang atems i the order set ferth
(B premuum Jurees under the contract of msurance with the Secretary of Housing and Urban Development,

oroatiiy Jeatpe son e of morteave insterance premaunt), g the case may bey
A eround rents, tanes apecial avwssments, e and other hazand ssuringe preonans,
(D anterest on the note secured herebs andd

(N amentzation o1 the panapal of sand note

Ay detivenay o the snount ot any sucde appreate monthly pavinent shall, unless made good by the erantor

prios toothe due date of the mext such pavinent, comtitute an event of detault under this Deed of Trust The

Bete footan oy o Hecta Chate charee™ oot to exceed four cents (A3 tor each dotla (S of cach payinent more

Pt Bltees EES ) ban i ety toconen e ontrg expense mvelved o handipne debinquent pay sients

U the toral of e pasoentsy sede 0y the Grastee ondder cheot paraeraph precedine shdl exceed the amount of
paviiends sotuaily made by the Betehiony tor proand 1onty e o s nd e BN O ELLGS FTECTITIEIN, S the Cawe ey be,
vk evewss, b the Bean o carrent, gt the eption o the Geantor shall be credited vnosuthequent pasinents to be imade by the
Grantor o tetundied to the Grantor I however, the monthh pavients anade by the Grantor under th ot patagraph 2
precediny sl oot e salhioent topay ground rents ves s ssesinents andansanince preeiums, when the sare shall

Vet e and pusables then thae Grantor shall pay o the Benetioany ans amount pecessary foonke up the Jdetiaenay .
) 1

anor Betbore the date wlhen paveiront of sudh vroamnd rents, !"6“0‘f}‘w§|1‘ ot aate peenens sladl be Jdue  ERNTIRTIN
‘RS N}
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time the Grantor shall tender to the Beneficiary, in accordance with the provisions of the note secured hereby, full payment
of the cntire indehtedness represented therehy, the Beneficiary shall, in computing the amount of such indebtedness, credit
to the account of the Grantor all payments made under the provisions of {a) ol paragraph 2 hereof which the Beneficiary
has not hecome obligated to pay to the Secretary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premises covered herehy, or if the Beneficiary acquires the property
otherwise after default, it shall apply, at the time of the commencement of such procecdings, or at the time the property is
otherwise acquired, the balance then temaining in the funds accumulated under (b} of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under fa) of paragraph 2.

That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
charges, fines or impositions, fur which provision has not been made hereinbefore, and in default thereof the Beneficiary
may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the Beneficiary.

S. That the Grantor will keep the improvements now existing or hereafter erccted on the sud premises, insured as
may he required from time to time by the Beneficiary against loss by fire and other hazards, casualties and contingencies in
such amounts and for such penods as may be requited by the Beneficuary and will pay promptly, when due, any premiuimns
on such msurance provision for payment of which has not been made hereinbefore. Al insurance ' shall be carried in com-
panies approved by the Beneficiary and the policies and rencwals thereof shall he held by the Beneficiary and have attached
thereto loss payable clauses in favor of and in form acceptable to the Beneficiary. In event of oss he will give immediate
notice by mail to the Beneficiary, who may make proof of loss if not made promptly by the Grantor, and cach insurance

company concerned is hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of

to the Grantor and the Beneficiary jomtly, and the mnsurance proceeds, or any part thereof, may be applicd by the Bene-
ficsary atats option cither to the reduction of the mdebtedness hereby secured or to the restoration or repair of the property
dumuged. In event of foreclosure of this Deed of Trust or other transfer of title to the said premises in extingumshment of
the indebtedness sccured hereby, all nght, title, and interest of the Grantorin and to.any msurance policies then in force
shall pass to the purchaser or grantee.

6. That the Grantor will keep the sad premises in as pood order and conditionas.they are now and witl not commit
of permut any waste of the smd premises, resonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or_acquired for a
pubhic use, the damuges, proceeds and the consideration for such acquisition, to the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby rematning unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be pard forthwith to the Beneficiary to be apphed by 1t on account of the next maturing installment of such in-
dedtedness.

R The Grantor Turther agrees that should this Deed of Trust and the note secured hereby not be chgible for insurance

under the Nattonal Housing Act within - NINETY (90) DAYS from the date hercof (written statement
of any officer of the Department of Housing and Urban Development or authorized agent of the Sceretary of Housing and
Urban Development dated subsequent to the STATED time front the date of this Decd of

Trust, declining to insure said note and this Deed of Truset, being deemed conclusive proof of such ineligibility ), the Benef-
crary us the holder of the note may, atats option, declare all sums secured hereby immediately due and payable.

9. That the Grantor hereby asugns (o the Trustee any and all rents of the abovedescnibed premises and hereby
authorizes the Trustee, without waving or alfecting 1s nght to foreclosureror any other night hereunder, to take possession
of the premises at any tine after there s a default i the pavments of the debt or i the performance of any of the obliga
tons heran contuned, and to rent the prenuses for the amount of the Grantor.

10, That notice of the exercise of any option granted herem, or in the note secured hereby . to the Beneficiary is not
requirred to be given, the Grantor hereby waiving any such notice.

P Benetwonry may from tume to tme substitute a suceessor or successors to any Trustee numed herein or acting here-
under tecevecute this Trust Upon such appomntment, and without conveyance to the sucessor Trustee, the later shuil be
vested with all utle, powers, and duties conferred upon any Trustee heremn named or acting hereunder. Fach such appoint.
ment and substitution shall be made by witten mstrument executed by Beneficiary, containmy reference to this Deed and
its place of record, which, when tecordeduan the ofhice of the County Recorder of the vounty or counties i which the pro
perty s situated, shall be conclusive proot ot propet appamntment ot the successor Trustee,

12 The benetits ot the covenantsherein contumed shall acerue 1o, and the obhigations thereot shall bind. the heus,
repreentatives, sucvessony and assigns of the parties hereto

IN WITSESS WHE REOE . the Sud Grantor has eaccuted these presents the day and year tint herembetore written,
7y - i
lilic a,, E. Frzcdben
WILLIAM E. MILLER >
FETONE R Wy \MQQQ,\ e

HF\RY STATCLER

Address ot rantor 7398 Bigler Court
tateline, RV 89449

SEATE OFNEVADA )

) 1

COUNTY O} DOUGLAS ,

On thy 2ath day ot January . 1983, personally appeared betore me,
the undenened, s notany gm?\iu tnoand for the county and State wtoresand,
JTLLIAM £, MILLER AND MARY A. MILLER
hitoras toone tn be the ;uwu desonhed inoand who executed the within and torevong untiument, and who acknowledyed to
rie thot th ey exevuted the same treehy amd voluntandy and tor the uses and purposes therein

mentioned

INWIESESS WHEREFOT ] hoase hereunto set e dond and athived my oftcnd seal st my ofhce wsard county ot

Duuglas Std U? of Nevada Cthe day and verrm lhm (.:.xmh ate hinst, .:"m mmcn
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