SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made ths 3lst day ot December 21982 by and hatween

_ ASPEM ENTERPRISES, INC., A Mevada Corporation

trustor 1o ¢ H,WAIH !IHI OF MORTHERN NEVADA. a corporation, trustee, for HARICH TAHOE DEVELOF’M!:NT‘; baneficiary
WITNESSETH

Thatthe trastor does heteby grant bargain, el and caonvey unto the trustee with power of sale all thatcertain property situatain Douglas
County. Nevada, as follows

(See Extubit "A7 attached horoto and incotporated heren by this refntence )

AND ALSO all the estate intares! and other clarm inlaw andn eguity, which the trustor now has o may hereafter acquiten and to sad
frrapoertly

TOGETHER WITH tha tenements hareditaments and appurienances thereunto belonging of appertaning, and thareversion reversions
andg romaindors

FIRST Payment of an indettedness inthe sum ot § 12,125.00 nudenced by a promissory note of aven date herewith, with
intetast thereon, according to the terms of sard note, which note is by telerence madn a part hereof executed by the trustor, dalivered to
heneliciary, and payable 1o the order of beneficiary, and any and alt modiications, extansions and ranawals thereo! Paymaent of all THE
FIGGE TAHOE PROPERTY OWHNERS ASSOCIATION assessments, dues and moambership feas as they become due and payable

SECOND Payment of such additional sums with interast thereon as may be hereatter loaned by benehiciary to trustor as adddaionat
Advances ynder thes deed of trus! by the promissory note or notes o trustor and payment ol any moniesadvanced or pad out by beneficiary
or by the trustee 1o or tor trustor pursuantio the pravisions of this deed of trust, and payment of alt indebledness of the trystor to the hene-
Loty orto the trustee which may exnstor be contracted for dunng the ide of thisinstrumaent with anterest and also as security tor the pay-
mant and petformance of nvery obhigation covenant promise or agreemant contaned hermn or contained 1in any promissory note or notes
segured herphy

THIRD The exponses andg costs incurrod or paid by henehiciary or trusten in preservabion or enforcement of the nghts and remeadies of
heneficary and the dutins and hathbiies of trustor herounder including. butnot imited to, altorney s tees court Costs. witnesses' fees axpert
witnesses tees coltectinn costs. and nosls and expenses paud by beneliciary ofr trustes in performing fm trustor’'s account any nbhigations
ot trustar or to cotect the ronts or prevent waste

AND THIS INDENTURE FURTHER WITNESGETH

1V Trustor promises and agrees to pay when due all assessments dues and membersrapleesassessedbyorowing to THE RIDGE TAHOE
PROPERTY OWNERS ASSOCIATION upaon the abovn-descnbed premises and shall not geemit sard claims 1o become a hen upon the
premises to comply with all taws aflecthing sard property and not to commit or permit any acts upon sad property in violation of any law
covenant condition ot festnction alfecting sard property

?2 Trustor covenants to keep alt buidings that may now of 11 any time be on saird property duning the continuance of thas trust in good
regne andansured agamstioss by fire with extended covnrage endorsement lor futhinsurable value inacompany or companies authorized
tossue suchainsurance inthe State of Nevada, and as may be approved by beneficiary. naming beneticiary and trustor asinsuteds. as thewr
interast may appear andto dehiver the policy 1o beneficiary or to collection agent of benehiciary and 1n default thereof, beneliciaty may pro-
cure suchansurance angormake suchrepars and expendlor erther of such purposes such sums or sumsas beneficiarymaydrem proper.,
ANy such advance 1ar repairs ofr insarance to be dremed secured herebyy

5 Trustor promises and agrees thatit defauit be maden the payment when due of any instaliment of pnncipal orinterest, or obhigation,
naccordance with the terms of any note secured heteby. orin the performance of any of the covenants, promises or agreaments contaned
reresn of d the trustor becomesinsolventor makes a general assignment lar the benetit of the credstors, onifapehtioninbankruptcyis hiled
by oraguinstthe trgstor, oot a proceeding be voluntanly orinvoluntanlyinstituted for reorgamization or other debtor relief provided 1or by
the bankruptcy act EXCEPT AS PROVIDEDINPARAGRAPHIIF THE TRUSTORSHALL SELL, TRANSFER HYPOTHECATE EXCHANGE
OR OTHEAWISE AGREE TO SELL BY CONTRACT OF SALE OR OTHEAWISE BE DIVESTED OF TITLE IN ANY MANNER OR WAY,
WHETHER VOLUMNTARILY OR INVOLUNTARILY OR 8Y THE OPERATION OF LAW OR OTHERWISE. then upon the happening of any
wuch events the beneficiary, at its option may declare all promissory notes, sums and obhgations secured hereby immediately due and
payable withou! demand or notice arrespective of the matunty dates expressed therein _and beneficiary or truster may record a nolice of
suCh dbereach of getault ang elect 10 cause said property to be sold 1o salisly the indelitedness ang obhgations secured hereby

4 The followng cosenants, Nos 1. 3.4 (interest 10%). 5 6. 7. {counsellees 10%:) 8 and 3.0f NRS 107 030, when notinconsisient asth
Coeenants and proyvisions contamned heremn, are heroby adopted and made a part of this deed of trust

& The nghts and remedies hereby granted shall not exclude-any other rights or remedies granted by law, and all nights and remecies
qranted hereynder or permitted by faw shalt be concurrent and cumulative

6 The benetas of the covenants terms. conditions and agreements herewn contained shall accrue to, and the obhgations thereo! shall
nondg the hers reprosentatives. successorsandassigns ofthe parties hereto and the beneticiary hereof Whenever used the singular number
shattinctude the plgral the plural the singular and the use of any gender shaltinclude all other genders, and the term “beneliciary ™ shall
woiude any payer ol the indehtedness horeby securad or any transteree thareo! whether by operation of faw or gtherwise

o Tre trusts created hereby are arrevocabie by the trustor

8 Beneliciary bareby agrees that in the event of default under the terms of this deed of trust and upon the return 10 Beneticiary of the
Eetvtut A real property that the habiity of Trustor shall be mited te all manies paid to dateolthereturnofthe Exhitit "A' ' real property and
that no defic:ency judgment shall hie against the trustor

9 This deed of trust may be assumad only when the following conditions have been met the paymentto beneticiary or assigns of an
assumpbon tee of $150 per interval week, credit approval of new purchaser. and completion of an acceplance form and statements of
Acanowlndgments by new purchater of all condominium documents

HOWITHNESS WHEREQF the trustor has executed this deed of trust the day and year hrst aboee wntlen

ASPEN ENTERPRISES,.-INC.| .
™~ N e e N
STATE OF  NEVADA (“ - \...EY\\\\ . \\k (\}"\\TY_&(\.“V AN
COUNTY ()L_DOUGLAS R o \ ‘ ~~;~~ \i\ l 71"4";’““.\ L == SiE
On - Decemdber 31, 1982 STephen

{Whun;l”\

appeared before me, a Naotary Public,

STEPHEK D. HARTMAN, ynown to me to be the Secretary of Aspen Enterprises, Inc., A Nevada Corporation, that
executed Uw within instru=ent, and to borthe person who executed the-within-instrument-on-behalf-of-said

corporat xon. and did acinrwlcdqc to e that he and said corporation executed the same,

1) executed by a Corpuoration the Corpuration Form of
fcknunledgment must be used

nh:xxxuukxkxlnhuuxkﬂurmxlw'mxxlxxxmmnx —
IN WITNESS WHEREQOF, | have hereunto set my hand and affixed

¢

my offictal <eal the day and year in this certificaty

first abgye written, N )
Signatute .‘t" \-‘IZ{.» 2. 7JAQ; XA : S Title Order No.
/. INatary Publics

," 3 JAsr""'r‘h" HENMAN Facrow or Loan No._.__ 321044204
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EXHIBIT "A"
A Timeshare Estate comprised of:

Parcel One:
An undivided 1/51st interest in and to that certain condominium described as follows:

{a) Anundivided 1/20thinterest, astenants-in-common, in andto Lot 32 of Tahoe Village Unit No.
3. Fifth-Amended Map, recorded October 29, 1981, as Document No. 61612 as corrected by
Certificate of Amendmentrecorded November23, 1981, as Document No. 62661, all of Official
Records Douglas County, State of Nevada. Except therefrom units 101 to 120 Amended Map
and as corrected by said Certificate of Amendment,

(b) Unit No. _._. 104 __ as shown and defined on said last mentioned map as corrected by said
Cerntificate of Amendment.

Parcel Two:

A non-exclusive right to use the real property known as Parcel “A” on the Official Map of Tahoe
Village Unit No. 3. recorded January 22, 1973, as Document No. 63805, records of said county and
state, for all those purposes provided for in the Declaration of Covenants, Conditions, and
Restrictions recorded January 11, 1973, as Document No. 63681, in.Book 173 Page 229 of Official
Records and in modification thereof recorded Seplember 28,1973, as Document No. 63063.in Book
973 Page 812 of Official Records and recorded July 2, 1976, as Document No. 1472 in Book 776
Page 87 of Official Records.

Parce! Three:

A non-exclusive easement for ingress and egress and recreational purposes and for use and
enjoyment and incidental purposes over, on and through Lots, 29, 39, 40, and 41 as shown on said
Tahoe Village Unit No. 3, Fifth-Amended Map and as corrected by said Certificate of Amendment.

Parcel Four:

(a) A non-exclusive easement for roadway and public utility purposes as granted to Harich Tahoe
Developments in deed re-recorded December 8, 1981, as Document No. 63026, being over a
portion of Parcel 26-A (described in Document No. 01112, recorded June 17, 1976) in Section
30, Township 13 North, Range 19 East, M.D.M., - and -

(b) An easement foringress, egress and public utility purposes, 32" wide, the centerline of which
is shown and described on the Fifth-Amended Map of Tahoe Village No. 3, recorded October
29, 1981, as Document No. 61612, and amended by Certificate of Amendment recorded
November 23, 1981, as Document No. 62661, Official Records, Douglas County, State of
Nevada.
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Parcel Five:

The Exclusive right to use said UNIT and the |
non-exclusive right to use the real property
referred to 1n subparagraph (a) of Parcel One
and Parcels Two, Three, and Fourabove during
ONE “use week” within the _WINTER = »yse
season’, as satd quoted terms are definedinthe
Declaration of Restrictions, recorded
September 17, 1982 as Document No. 71000 of
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said Ofticial Records STEWART TITLE oF NORTHERN NEVADA
The above “described exclusive and non- SR TR T
exclusive nghts may be applied to any available P S aa (
unit in the project. dunng said use week within 10 ,r;;-;;_'_— 7{;‘, It 31
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said season
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NOTE For use with First Phase Deeds and

3 Deeds of Trust on Lot 32 ¢
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