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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE
Application No. 13937

THIS AGREEMENT made in duplicate FEbY'U&l'_Y 10 19 83 between
William P. Simpson and Rosalie A. Simpson, husband and wife . herein

called **Seller’* and fe a int Tenants

herein catied 'Buyer®”.

WITNESSETH:

Seller agrees to sell to Buyer, and Buyer agrees to buy from Seller real properiy described as follows:

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF DOUGLAS,
STATE OF NEVADA, DESCRIBED AS FOLLOWS:

Parcel B as set forth on the Parcel Map for William P. Simpson
and Rosalie Simpson, located in the South 1/2 of the South 1/2

of the Northwest 1/4 of the Northwest 1/4 of Section 25, Township
13 North, Range 20 East, M.D.B.& M., filed for record December 3,
1979, in Book 1279, Page 1, Document No. 39248, Official Records
of Douglas County, State of Nevada.

Assessor's Parcel No. 23-130-09.

SUBJECT TO: Proration of taxcs and/or assessment for the current fiscal tax year, and all thereafter coming due, and to en-
cumbrances, conditions, reslrictions, reservations, casements, exceptions. rights and righls of way whether or no! the same,
appear upon the public records, attecting said propernty.

The price of principal sum, for which Seller agrees to seil and Buyer agrees to buy said property is the sum of

EQURIEEILJHOUSAND_NIHE.HUHDWMDLmﬂ;::;:w ====_Dotlars (S .1.44950_..0(1)

lawiul money of the United States, and buyer in consideration of the premises, promises and agrees o pay to Seller said sum,
as follows:

upon the signing and delivery hereof, receipt whereo! is hereby acknowledged, and the balance of sald purchase price in
monthly instaliments of

TWO HUNDRED AND NO/100~=mmmmm=ememmmecmeeme e ae e m==mm=====-=--=pottars (s200.00

cach, or more, commencing of the day of 19 . which install-
ments shall include interest on the unpaid principal balance hereof from date untit paid at the rate of. THELYE___pcrch
(——12_%) per annum, XATXOSHXDII 0K XK BRI OXX XXX XX AKX XX XXX XXX XX XK ontinuing until said principal and inter-
est have been paid. Each payment shall be credited tirst on interest then due; and the remainder on principal; and interest
shall thereupon cease upon the principal so credited.

1. Buyer agrees to pay before delinquency atl State, Counly and/or municipal assessments, such as taxes, eic. alter date of
this contract. Should Buyer fail to pay any of same 10 days before date of delinquency seller may, without notice, pay
same and any such amount paid by Seller shall be due lorthwith trom Buyer to Seller.

2. Buyecr agrees nol {o transfer, assign or encumber this contract or any interest in same or interest in or right fo the pos-
session of said land or any part thereof without the wrilten consent of Seller.

3. It is agreed that this Agreement contains all of the conditions and agreements between the parties hereto and that no one
but an ofticer of Seller can change or waive any of the provisions hereol.

4. No waiver of the breach of any covenant, restriction or condition hereof by Seller shall be construed to be a waiver of
any succeding breach thereof.,

5. TIME is of the essence of this agreement, and in event of failure by Buyer to comply with its terms seller shall be re-
lcased from all obfigations in law or equily lo convey said property, and Buyer shall forfeit all rights thereto and to
alt money paid under this agreement.

6. Seller, on receiving such payments at the time and the manner provided, agrees to execute and deliver to Buyer a good
and sulficient deed, conveying said property fice of encumbrance except as herein set forth; or created, or sutfered by
Buyer.

7. Easements for installation and maintenance of utilities, sanltary and drainage facilitios are reserved unto the Seller.

8. DBuyers agree that Buyers will not permit any lien or encumbrance prejudicial to Seller to be lodged against said premises
because of any act of omission of Buyers, and Buyers agree that buyers will at atl times, when it is required to prevent
the lodging of a lien or encumbrance against said premises, keep posted in a conspicuous place upon said premises, and
duly recorded, a proper and sufficient notice of nonresponsibility of Seller for or on account of any improvement, structures
or buildings built or placed upon premises by Buyer, or for any materials supplies and/or labor furnished to Buyer or
delivered to or used upon said premises. In this connection, Buyers agree to give Scller ten (10) days written notice of
their intention to undertake any construction or improvement on the subject property,

9. Buyers shall be entifled to enter into possession of the real property immedinlely upon the close of escrow pursuant o
this Agreement and to hold sald possession as long as Buyers shall not be in defaull of any monies payable by Buyer to
Seller under this contract, or in payment of any taxes due, or in the performance of other terms of this contract. 076206
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10, |t Buyers default in the payment of any of the instaliments of principal or Inlerest payable to Seller by Buyers under this
agreement, of in the paymenl of any laxes, costs or assessmenls hereln provided to be paid by Buyer, or in the perfor-
mance by Buyers of any of the other provisions of this Agreement, and Buyers fall to cure sald default within thirly (3G)
days of written notice of Seller to Buyers of such defaull, Selier may at ils election consider the contract lerminated and
afl payments made by Buyers prior to Buyers breach of conlract may be retained by Seller as rent and liquidated damages.
Any provisions herein as to notice shall be satistied by maiting of same to be effective as of the date of the mailing of
same.

11. Upon the execullon of this agreement Buyers will execufe a quit claim deed for the premium purchased showing sellers as
grantees and deliver same 1o escrow holder, Siiver Stale Title Company, with instructions that if they are in defaull in any
of the terms on provisions set forth in paragraph 10 above for more than 30 days and Il sellers, have exercised their op-
Hon to terminate this contract, then the said escrow holder is 10 record the said quit claim deed.

12, The Seller agrees thal when the said purchase price and all other amounts to be paid by Buyers are fully paid as herein
provided, Seller will make, exetule and deliver a good ard suflicient DEED to Buyers free and clear of all liens and en-
cumbrances except (a) liens or encumbrances done or sutfered to be placed upon sald premises by Buyers: (b) taxes and
assesaments of every kind levied or assessed against said premises and payable by Buyers: (¢) any and all tights of way
and easements now of record or existing: and (d) any and all restrictions thereon of record, and/or herein provided,

13. Each of the parties herelo covenant and agree o cieale and establish and appropriate escrow, 1o carry out the terms of
thizs Agreement, said escrow 1o be established with the said SILVER STATE TITLE COMPANY. All costs of the escrow,
title insurance, recordation, elc., are to be divided equally by the parties hereto.

14, In the event of suit by Seller to enforce any right of Seller hereunder, or for any other purpose in connection herewith
upon bteach by Ouyers, there shall immedialely become due from buyers to Seller at the commencement of such sulta
reasonable sum as and for atlorneys’ fees, fee to be tixed by the court,

15, The terms, conditioms and covenanls of this Agreement shall be binding upon and shall insure to the benelit of the helirs,
executors, administrators and assigns of the regpectlive parties herelo.

16. This Contract of Sale is due and payable in full on or before 12 years from date
of recordina,

Buyer shall make monthly payments directly to the Seller. Documents in connection with
this Contract of Sale shall be held in escrow by Silver State Title Company until
instructed to release them.

IN WITNESS WHEREOF, the Seller has caused ils name to be hereunlo affixed by its duly authorized agent, and the Buyers

have execuled the same, in duplicate, in the day and year first writlen above.
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County of uglas
On this 11th_ gay of February . 1983 | before me, the undersigned, a Notary
Public in and tor said County, personaily appeared
.Hilliam,P.mSimpsonwagdansalw —Jjmpson
known to me 1o be the person. 2 .. whose name .A4l6subscribed to the foregaing instrument and acknawledged that
theY. . . executed the same, freely and voluntarily and for the uses and purposes therein mentioned.
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County of uglas )
On this .. . ldth . ~day of ‘Fhe(bruary .19 -.8,._3m before me, the undersigned, a Notary
Public (n and for said Coun(liy,‘;nnonallg appented
Daniel A. Reid and Pegay 5. Reid =~
known 16 me to be ihe person.S .~ whose nameS AL subscribed 1o the foregaing instrument and acknowiedged that .
the Y e executed Lhe same, treely and voluniatily and for the uses and putposes therein mentioned.
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