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DEED OF TRUST

With Assignment of Rents

THis DExD or Taust, made this ZND___ day of FEBRUARY ,10.83,
Brrween . TERRY.. L. . MGCRARY..and BETTY MCCRARY, HUSBAND AND WIFE AS JOINT TENANTS . .. . -
, &8 TrUSTOR,

whoee address Is ................ 1329 CATHY LANE MINDEN NEVADA 89423
(Btret and number) (i) (Bate) T
FIRST EINANCIAL. SERVICE. CORPORATION, A NEVADA CORPORATION , a8 TRUSTEE, and
F.I_F_I.ST FEDERAL SI\VI'EGS AND LOAN ASSOCIATION OF NEVADA = .. a8 BENTFICIARY,

Wrrnesserit: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH
POWER OF SALE, and if there be more than one Trustee, THEN in JOINT TENANCY and with LIKE POWER OF

SALE, the property in DOUGLAS County, Nevada, described as:

LOT 9, BLOCK 4, AS SET FORTH ON THE MAP OF MOUNTAIN VIEW
ESTATES NO. 2, FILED FOR RECORD OCTOBER 24, 1979, AS DOCUMENT
NO. 38123, OFFICIAL RECORDS OF DOUGLAS COUNTY, STATE OF NEVADA.

ASSESSOR'S PARCEL NO. 21-110-35. TRANSFER OF

Tocxriumm wits the hn&mmmu thereon and the hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof, SURJECT, HOWEVER, to the riﬂht, power, and authority hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, issues, and profits; and afl ixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following-described household appliances, which are, and shall be

deemned to be, fixtures and & part of the realty, and are a portion of tha security for the indebtedness herein mentioned:

Fom tvue Pusrose or SECURING Performance of each agreement of Trustor herein contained and payment of the sum of
g...36,000,.00 oith interest thereon according to the terms of a promissory note, dated ..2..EEBRUARY ...coee.nn... , 19.83,

pﬁiiﬁc to Beneficiary or order and made by Trustor.

1. Prvilege is reserved to prepay at any time, without premium or ‘e, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred doliars ($§100), whichever is less. Prepayment in full shall be credited on the
date received Partial prepayment, other than on an installment due date, need not be credited until the next following instaliment
due date or thirty days after such prepayment, whichever is carlier,

2. Trustor agrees o pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

{a) An inatallment ¢ the ground rents, if any, and of the taxes and special nssessments levied or to be levied against the
premises coverea 1 this Deed of Trust; and an installment of the premium or premiums that will become due and
rayabie to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be
required by Beneficiary in amounts and in & company or companies satisfactory to Beneficiary; Trustor agreeing to
deliver promptiy to Hencfeinry all bills and notices therefor. Such instaliments shall be equal respectively to one-
tweifth { ) of the annusl ground rent, if any, plus the estimated premium or premiums for auch insurance, and taxes
and assessments neat due {as'estimated by Heneficiary, and of which Trustor is notified) less all instaliments already
paid therefor, divided by the number of months that are to elapse before one month prior to the date when such pre-
mium or premiums and taxes and assessments will become delinquent, Beneficiary shall hold such monthly pay-
ments in trust to pay such ground rents, premium or premiums, and taxes and special assessments before the samc
become delinquent.

{(d) The sf%r:glte of the amounts payable pursusnt to subparagraph (a) and those payable on the note secured hereby,
shal paid in & single payment each manth, to be applied to the following items in the order stated:

(1) ground rents, taxes, special asacssments, fire and other hazard insurance premiums;
(11} interest on the note secured hereby;

(111) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of
the next such payment, constitute an event of default under this Deed of Trust.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary as trustee for ground rents, taxes of assessments, or insurance premiums, 83 the case may be, such excesa
may te released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subs«;‘uenl payments to
te made by Truster for such items. If, however, such monthly payments 5\1" not be sufficient to pay such items when the
anme ahall become due and payable, then Trustor shall pay to Beneficiary as trustee any amount necessary to make up the defi-
ciency within thirty (30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may
be given by mail 1€ at any Lime Trustor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of
the entire indettedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebtedness, credit to the
account of Trustor any credit balance remaining under the provisions of (a) of paragraph 2 hereof.. If there shall be a default
under any of the provisions of this Deed of Trust and thereafter & sale of the premises in sccordance with the provisiona hereof,
or if the Henefciary acquires the property otherwise after default, Beneficiary as trustes shall npg!y, at the time of the com-
mencement of such proceedingy, o1 at the time the property is otherwise scquired, the amount then remamning to credit of
Trustor under (a)} of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal

then remaiming unpaid on said note. T -
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4. At Beneficinry's oytion. Trustor will pay a *late charge” not exceeding four per centum (49%) of any Installment when
Y

mid mate than fifteen (1

? days after the due date thereof to cover the extra expense involved in handling delinquent payments,
t such “late charge” shall not be payable out of the proceeds of any sale mads to satiafy the indebtedness secur

hereby, unless

wch proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby,

To Protect the Security of Thia Deed of Trust, Trustor Agreea:

6. To protect und'j)rcurve said property and to maintain it
in good condition and repair,

6. Not to remove or demolish any bullding or improvement
thereon,

1. To complete or restore promptly and in good and work-
manlike manner any building or improvement which may be
eonstructed, damaged, or destroyed thereon, and pay when
due all costs incurred therefor, and, if the loan secured hereby
or any part thereof {s being obtained for the purpose of finane-
ing construction of improvements on said property, Trustor
further agrees:

{a) to commence construction {;rommly and to pursue
same with reasonable diligence to completion in
accordance with plans and specifications satisfac.
tory to Heneficiary, and

(b) to allow Heneficiary to inspect said property at all
times during construction.

The Trustee, upon presentation to it of an affidavit signed
by Beneficiary, setting forth facts showing a default by

rustor under this numbered paragraph, is authorized to
accept as true and conclusive all facts and statements therein,
and to act thereon hereunder,

8. Not *o ermmit or permit waste of said property.

2. To comply with all laws, ordinances, regulations, cove-
nants, condstiwns, and restrictions affecting smid property.

10. T provid~ and maintain hazard insuranee, of such
type or types and amounts as Beneficiary may from time to
time requite, on the lm?mvcmcnu now or hereafter on said

remises, and excent when payment for all such premiums
as he,rtofore beon made under (a) of paragraph 2 hereof,
to pay promptly when due any premiums therefor; and to
deliver all premiums therefor; and to deliver all policies to
Beneficsary, which delivery shall ¢onstitute an assignment to
Beneficiary of all return premiums,

11. To appear in and defend any action or proceeding pur.
porting to affect the security hereof or the rights or powers
of Beneficiary or Trustee; and should Beneficiary or Trustee
elect o also appear in or defend any such action or proceed:
ing, to pay all ccsts and expenses, including cost of evidence
of title and atlorney’s fees in a reasonable sum incurred by
Beneficiary or Trustee,

12, To pay atleast 10days before delinquency all assessments
upon water company alock, and all rents, assessments and
charges for water, appurtenant to or used in connection with
said property; to pay, when due, all encumbrances, charges,
and liens with interest, on said property or any part thereof,
which at any time appear 'a be prior or superior hereto; to
pay all reasenable costs, fees, nmf expenses of this Trust

13. Should Trustor fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with.
out obligation 55 to do and without notice 2o or demand upon
Trustor and without releasing Trustor from any obligation
hereof, may: Make ar .o the same in such manner and to such
extent as either may deem neecwsary to protect the security
hereo!, Heneficiary or Tiustee Leing authoiized to enter upon
the property for such purpsscs; commence, appear in and
defend any action or proceeding purporting to affect the
secunity hereof or the righ!s or powers of Heneficiary or
Trustee; pay, purchate, conlest, or compromise any encum-
brance, charge or Lien which reasonably appears to be prior
or superior hereto; and in cxercising any such powers, incur
any habtality, expend whatever amounts are reasonably neces.
sary therefor, including cost of evidence of title, and reason-
able counse! fees

14 To pay within 30 days alter demand all sums properly expended
hesrunder by Benefictary or Trustee, with anterest from date of
capendsture o1 the rate provided {ofin the pnincipal indebtedness, and
the repayment thereof shall be sevused hereby.

15 Trustor agrees to do all actt and make all payments required of
Tiustor and of the owner uf the property 1o make said note and thn
Deed ehipble for guaranty ot insutande under the provisions of Chapter
37, Tide MR, United States Cade, and agreer not (o do, of cause of
suffer to be done, any act which will void such guaranty of insurance
during the cantence of this Deed
ITIS MUTUALLY AGREED THAT

16 Should the property of any part thereof be taken or damaged
by reawn of any publ improvement or condemnation proceeding, of
damnaged by fire, v carthquabe, or 10 any other manner, Benefictary
shiall te entitied to il compenuation, awards. and uther payments of
relscl therefor, and ahall be entithed at 1ty option to commence, appear
I and proseculodn it own name, any aclion of proceedingy, o1 1o
make any vomprombe af setthement o Connection with 1uch aking of
damage Al such compersation, awarde, damages. rights of action and
proseeds, ndeding the proweeds of any polies of fire and othet
insrance atiecting rad property, are hereby awigned to Benefictary,
who may  after deducting thoefrem sl ity eapenws, ancluding
teatonabde aftorney o foex, spply any moneys 1o teictred by 3t 2ty
aption, either 1o the restoration of the Jamaged premises or 1o the
todus Bton ! the andebiednese Trastor agrees ta evecute such further
ssagamenia of any vumpensatiang, award, damage, and nghts of action
and priceeds as Benefionany o Trustee may require

1Y That upen the roquest of the bBencficiary the Trustor shall
crpcute arad deliver s supplemental pote o3 notes for the sum of sums
advaneed by the Hheneficiary for the alteration, madernization,
gpprovera sl mawmtenance, of repair of wid premises, fof taves ol
SIMALNEnts agatndt INE same and fof eny other purpoxe authonred
bereunder Sand note of notey shall be wraured hereby on g panty with
andd & fully as of the advanoe ovidonied thereby were included i the
ot fint dess nded abeove Said suppdemantal note o notes shall bear
interest 3t the rate prosuded fopin the pranapae edebtedness and shall
b payable i approremately oqual monthiy parmests for wch pertod
as may b oageeed upon by the sreditor snd debtor Pading to agree oon

the matutity, the whole of the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In no event shall
the maturity extend beyond the ultimate maturity of the note figst
described above.

18, By accepting payment of any sum secured herehy after its due
date, Beneficiary does not waive its nght cither to require prompt
payment when due of all other sums 10 sccured or to declare default
for falute so to pay.

19. That the licn of this instrument shall remain in full force and
effcct during any poutpanement ot extension of the time of payment
of the indebtedness or any part thereof weured hereby.

20. Should proceedings be instituted to register title of «id
property under any Land Title Law, Trustor will pay upon demand alt
sums expended by Trustee or Beneficiary, including reasonable
attorney's fees, and forthwith deliver to Beneficiary all evidence of
title,

21 At any time ard from time to time upon written request of
Benceficlary, payment of its fees and presentation of this Deed and the
note for endorement (in case of full reconveyance, for cancellation
and retention), without affecting the liability of any person for the
payment of the indebtedness. Trustee may (a) consent to the making
of any map or plat of said property; (d) join in granting any easement
or creating any restriction thereon: f¢) join in any subordination or
other agreement affecting this Deed or the lien ot charge thereof, /dj
teconvey, without warzanty, all or any pas! of the property.

The grantee in any reconveyance may be deacribed as the
“person or persons-legally entitied thereto,” and the recitals
therein of any matters or-facts shall be cnnclusive proof of
the truthfulness theresf, Trustee's fees for any of the sery.
wees mentioned ynthie paragraph shall not exceed $10.

22 Tenstor hereb. abeatutely and arrevocably assigns te
Benefliciary. duneg the continuance of these trusts, all rents
tuues, royaltiec and profits of the proporty affected by thi
Deed and of anv personal property located thereon. Until
Trustor _shall default in the pavment of any indebtedness
srcured hetehy nr in the performance of anv agreement
hereunder, Trustor shall have the right ta collect all sich
renti wstues, rovaltves and orofits carned prior to default as
they become due and pasabiv e and exeepling rents,
weues, rovallie and profits ansng or aceruing by reason ot
any oil, gas, or mineral lease of aad property 1€ Trustor chall
default as aforesaid Trustor’s nght to collvet any of such
moneys shall cease and Beneliciary shall have the right,
without taking possession of the property affected hereby, to
colleet all rents, rovalties, ssues, and profits. Fatlure or
discontinuance of Beneficiary at anv time, or from ume to
time to colleet_any such monevs shall not in any manner
affect the subsequent enforcement by Beneficiary of the
fight, power, and authorty tn eollect the same  Nothing
contained. herein' shall be, or be construed o be, an
affirmation by Beneficiary of any tenancy, lease or oplior,
nor an asumption of Lability under, nor a subordination of
the lien or charge of this Deed to any such tenancy. lease or
option.

23. Upun any defaull by Trustor hercunder, Heneficiary
may at any time without notice, esther in person, by agent,
or by a receiver to be appointed by a court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upen and take possession of said property or
any part thereof, in its own name, sue {or or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and apply the same, less costs and expenses of oper-
ation and cullection, including reasonable attorney’s fees,
upon any indebtedrieas secured hereby, and in such order as
Beneficiary may determine.

24. The entering upon and taking possession of said prop-
erty, the collection of such rents, issues, and profits, or the
proceeds of fire and other insurance policies, or compensation
or awarda for any taking or damage of the pru wrty, and the
application or release thereo! an aforesaid, sha.' not cure or
waive any default ar notice of default hereunder or invalidate
any act done pursuant to such notice,

25. Upon default by Trustor in payment of any indebtedneas
secured hereby or an performance of any agreement here
under, Henefioiary may declare all sums gecure] hereby im.
mediately due and pavable by delivery to Trustee of written
declaration of default. If Heneficiary desires said property
to be sold, 1t shall deposit with Trustee this Deed of Trust and
all prenussory notes and documents evidencing expenditures
secured hereby, shall deliver to Trustee a written notice of
default and of electinn tn cause the property to be sold, in the
form required by law, which shali be duly filed for record by
Trustee or HBenciciary.

24, {a)y After the lapese of such time as may then be required
by law following the recordation of saud notice of default,
and notice of sale havinge been iven as then required by law,
Trustee, wittout senaind an Trustor, shall sel] sand property
at the tune and place fined by ot an said notce of sale, either
as o whole or in separate parcels, and in such order as 1 may
determine (Bul subrect Seoany statutory rgcht of Trustor o
direct the onder in whach such property, of conmating uf sev-
eral known lots or pareeis, shall be soldi, a1 public auction W
the highest bubier for cash in lawiyl money of the Umited
States, payable at tme of aale. Trustee may pratpone sale
of all or any pertien of sand property by pablc announces
ment at the time and place of sale, and from time to Lime
thereafler nay postpune the sale by public annnuncement a0
the time fixed by the preceding postpopement.  Trustee shail
deliver to the purchaser 11y Deed comveying the property an
sald, but without any covenant of Warranty, eapresy or im-
pliest fhat m the vvent o 2 wie of e promnes voneesed ol
trataferrnd an trust i any part thopead, snd the cveautton of o deed o
dreds therelot ander snch Trust, the reatgl theron ol defgull and of
revordimg mitne o broach anad viecton oF sl wiad od the olapuing of
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the }-month period, and of the giving of notice of ale. and of a
demand by beneficiaty, his heits ot anigns, that such wle should be
made, shall be conclusdve proofl of such default, recotding, clection,
clapsing of time, and of the due piving of such notice, and that the wle
wans regularly and validly made on due and proper demand by
beneliciary, his heirv and assigne; and any such deed or decds with such
tecitals therein shall be effectual and conclusive agunst frustor, hin
hetrs and asigns, and all other persons; and the receipt for the
purchase money recited of contained in any deed executed to the
purchaser av sforessid shall be sufficient discharge to such purchaser
from all obligation to see to the proper apphication of the purchase
money, according to the trusty aforesaid. To the cxtend not incon-
sintent with the above, Covenant No. 8 of NRS Section 107.30 s
hereby adopted.  Any person, including Trustor, Trudee, or Bene-
ficiary, may purchase at the wle.

(5) When Trustee sells pursuant to the powers herein,
Trustee shall apply the proceeds of zale to payment of the
expennes of such sale, together with the reasonable expenses
of this Trust, including therein reasonable Trustee's fees; and
then ’to the items in subparagraph (¢} in the order there
stated.

(e) After paying the items specified in subparagraphs
(5) if the zale is by Trustee, or the proper court costs if sale
18 pursuant to judicial foreclosure, the proceeds of sale shal)
be applied in the order stated to the payment of ;

(1) Cost of any evidence of title procured in connection

with such sale and of any revenue stamps;

(2) all sums expended under the terms hereof, not then
repaid, with acerued interest at the rate provided for
in the principal indebtedness;

(3) all other sums then secured hereby;

(4) reimbursement of the Veterans Av!minmrnuon for any
sums paid by it on account of the guaranty or insurance
of the indebtedness secured hereby; and

(5) the remainder, if any, to the person or persons
entitled thereto,

legally

27 The Benelciary of awugns may, at any time, by instrument in
wriling, appoint a wuccewor of successors to the Trustee named herein
of scting hereunder, which instrument, executed and acknowledged by
Heneflciary, snd tecorded in the Office of the County Recorder of the
County or Countics wherein wid property is situated, thall be
conclusive prool of the proper substitution of such succestor of
succenon to the trustee, who shall have all the estate, powens, duties
and trusts in the premises vested tn ot conferred on the original
Trustee. If there be more than one Trustee, cither may act alone and
erecute the Trusts upon the request of the Beneficiary and his acty
shall be deemned to be the acts of all Trustees, and the recital in any
conveyance cuecuted by swuch sole Trustee of such requests shall be
concudve cvidence thereof, and of the authonty of such sole Trustee
1o act

E8. (a) The waiver by Trustee or Beneficiary of any de-
fault of Trustor under this Deed of Trust shall not be or be
deemed to be & waiver of any other or similar defaults subse-
quently occurring.

ren ees

TERRY

BETTY

L

(5) The pleading of L.ay statute of limitations aa a defense
to any and all obligations sccured by this Deed is hereby
waived, to the full extent permisaible by Iaw,

29. (n) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Heneficiary or either of them
under this instrument, the Trustee and Beneficiary }'ointly.
or either, may bring an action in the proper court for the
foreclosure of this inatrument as a mortgage, upon default,
and upon proper proof obtain all the remedies in such action
that are given by any statute or nther law of the State of

Nevada.

() No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Reneficiary.

(¢} The exercise of any power or remedy on one or more
oceasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed herein or by oper-
ation of law,

30. If a final decree in favor of plaintiff is entered in a suit
brought to forvclose this Deed of Trust, it may include a rea-
sonable attorney fee as provided in the note secured hereby,
but not in excesn of the amount actually paid or uncondition-
ally incurred by the proper plaintiffs,

31. This Deed shall inure to and bind the heirs, legatees,
devisces, admninistrators, executors, successors, and assigns
of the parties hereto.  All obligations of Trustor hereunder
are joint and several. The term “Beneficiary” shall mean
the owner and holder, including pledgees of the indebtedness
secured hereby, whether or not named as Beneficiary hervin,
and whether by operation of law or otherwise. Whenever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shail include all genders.

32. Trustee accepta this Trust when this Deed, duly exe-
cuted and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notify any party hereto
of pcndizg sale under any other Deed of Trust or of £ny actjon
or proceeding in which Trustor, Beneficiary, or Trustee shall
be a party, unless brought by Trustee.

33. If the indebtedness secured hereby be guaranteed or
insured under Title 38, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments exe-
cuted in connection with said indebtedness which are incon-
sistent with said Title or Regulations are hereby amended to
conform thereto.

34. This Deed shall be construed according to the laws of
the State of Nevada.

35, Copy of any notice of default and of any notice of sale
hercunder shall be mailed to Trustor at the address herein-
before set forth.

36. This deed of trust is given to secure the unpaid balance
of the purchase price of the property described herein.

Signature of Trustor

"7///’%‘7 ......................................

. McC
Sl e

%fkﬂ-&% ....... S U U UR PRI

CRARY

............................................................................................

(Copyist will copy) Indexed as Trust Deed and Assignment of Rents

STATE OF NEVADA )

) .
COUNTYOF _ Douglas............. )
Onthis _Jth. . dayof . Februar

and State, personally appeared

February 49 8:,3 , before me, the undemsigned, a Notary Public in and for said County

...Tarey.L.. McCrary .and Betty McCrory. ... ...l B, reeeieaanan

...........

known to me to be the person § ... described in and who executed the foregoing instrument, who acknowledged to me

that .. .the Y. .. executed the same freely and voluntarily and for the uses and pur

DARLENE W RCES
v . "\“ Hotary Fubiz - Gtste of Hevada
\-.ﬂ‘& Douglas County

My Appointmsnt Expites Fab @ 1984

e,

’cre‘m mentioned.

£ . %
- e W - o n 0w * WV » - L

NOTARY PUBLIC in and for said County and State

-
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