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1l SUBORDINATION AGREEMENT
2 This Agreement made this _14th day of _February . 19_g3.
and wife
3 || between STEVEN H. VOWLES and KATHLEEN D. VOWLES.husband o
4 P.O. Box 931, Gardnerville, Nv 89410 as Trustor, and
5 || ROBERT A W1£
6 | Rt. 1 Box 427, Gardnerville, Nv 89410 » herein referrec
7l to as Beneficiary.
8 The Parties recite and declare that: '
9 i a. Trustor executed a Trust Deed on January 11 . 19 82
i in favor of Beneficiary, which was recorded on March 8 .,
10 | 1982, in Book _382 , Page __ 342, in the office of the County
Recorder, Douglas , Nevada, covering the following
11 || described property:
12 | Lot 32, Block E, as said Lot and Block are shown on that Map
13 ’gnt;tégg CgugE?Y LANE SUBIDIVISION, recorded. February 4,1981, in
00 (o} icial Records, at Page 242, Douglas Co
as Document No. 53226. ' I ’ J County, Nevada,
14
15
b. The above mentioned Trust Deed was given as security
16 | for a Promissory Note, described in such Trust Deed, in the amount
L of $_37,867.00 , executed on _January 11 » 19 83 by
7 | Trustor in favor of Beneficiary. assigned to Kimmerling by i
g g instru-
,??Sf ggcggggg Jutﬁ:9, 2.in Book 782 of Official Records, gt page
18 C. ‘i’}:ﬂ )3 ﬁztes to obtain a loan in the amount of
$ 80,000.00 from Sierra Savings and lLoan Association .
19
20 | @ Lender, but Lender requires that such loan be secured by a
Trust Deed that will be prior to the Trust Deed in favor of
21 Beneficiary.
22 v d.  Beneficiary is willing to subordinate the lien of the
Trust Deed in his favor insofar as it encumbers the above-descri-
23 || bed premises, to the Trust Deed made in favor of Lender in order
that Trustor may obtain such loan from Lender.
24
5 For the reasons set forth above, and in consideration of
25 || the mutual covenants and promises of the parties hereto, Trustor
and Beneficiary covenant and agree as follows:
26
1. Subordination. Beneficiary and Trustor do hereby sub-
27 | ordinate the above described Trust Deed of _January 11 _ »
\ 19 82, in favor of Beneficiary, to a Trust Deed 1in favor
28 of Lender. Beneficiary and Trustor further declare that
the lien of the Trust Deced in favor of Lender shall be and
29 | is in all respects a lien prior and superior to the lien
of the Trust Deed in favor of Beneficiary.
30
: 2. Approval of loan terms. The terms of the loan from
31 Lender to Trustor are ‘as follows:
32 i a. Maximum amount of loan $ 80,000.00 -
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b. Maximum rate of interest 13 1/2 & .

c. Maximum length of loan 20 years.

Beneficiary hereby approves all the terms of such loan.
3. Inurement; binding effect. This agreement shall inure |
to the benefit of Lender, its successors and assigns,
and shall be binding on Beneficiary and Trustor, their
successors and assigns.

IN WITNESS whereof, the parties have executed this Agree- I

ment this 1l4th day of February . 19 83
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| BENEFICIARY RO . KIMMERLING TRUSTOR gppvEN H. VOWLES

,
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TRUSTOR KATHLEEN D. VOWLES

BENEFICIARY MARGFRY A’ KIMMERLI
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Oon February 14th , 1983 , personally appeared

before me, é Notary Public, Robert A. Kimmerling, Margery A.

who acknowledged that they executed the above 1nstrument.
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