WHEN RECORDED, RETURN TO:

FPIRST FEDERAL SAVINGS & LOAN

P. O. BOX 21179

RENO, NEVADA 89515

DEED OF TRUST
THIS DEED OF TRUST is madc this....... J6TH.............. day of..... FEBRUARY...... RN

19. B3, among the Grantor,. . RICHARD. D.. DAVIS. and EVELYN. D.. .DAVIS,. HUSBAND. AND WIFE,.AS ..
SIDINT.TENANIS .. .......euunee s e (hcrein “Borrower™),. .EIRST. FINANG IAL SERVICE. ...
.CORPORATION,. A NEVADA. CQRERORATION ........ ceeveeeeenso. . (herein “Trustee™), and the Beneficiary,
.FIRST EEDERAL, SAVINGS, ANQ .LOAN. ASSQCIATION. ... vvveeenn i ennn, , a corporation organized and
cxisting under the laws of . . . THE .UNITED. STATES, OF. AMERICA. ..... , whosc address is. 2330. SOUTH. .....
.VIRGINIA, STREET, .RENO, NEVADA.BOSA2 . ........c00vveeennnnnnnnn.. (hercin “Lender™).

BORROWER, in considcration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located. in the County of
Ce e DAQUGLAS. ... ...covvvnan.. , State of Nevada:

SEE ATTACHED PROPERTY DESCRIPTION:

which has the address of . . . .. 649 MUSTANG LANE . ............o.ott.. e GARDNERVILLE......... .
{Strect) (City)
....... HEVADA, . .89410. . ... (hercin “Property Address™);

{5tate and 2:ip Code)

ToGrTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royaltics, mineral. oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate of this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To Secuny to Lender (a) the r;:p:nymcm of the indebtedness evidenced by Borrower's note dated .16 . FEBRUARY
......... 1983 . ...........(hercin *Note"), in the principal sum of SEVENTY, THOUSAND. AND. NQ/100===
cormmmr oo (870,000, 00) mm s v mrmmmm e e ommmmm Dollars, with interest thereon, providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
............. A JABCH. 2013 .. .. ... . .. ... the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Decd of Trust; and the performance of the covenants and
agreements of Botrower herein contained; and (b) the repayment of any future advances, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Propenty, that the Property is unencumbered, and that Borrower will warrant and defend generally the title
to the Propernty against all claims and demands, subject to any declarations, casements or. restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

. 9] od
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Unirorsm Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Adviances secured by this Deed of Truat,

» Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Notce, until the Note is paid in full,
a sum (herein “Funds™) cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the hasis of assessments and hills and reasonable estimates thereof. ’

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or venfying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
deed of Trust that interest on the Funds shall be paid to Barrower, and unless such agreement i made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, fender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
gurposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
y this Decd of Trust.

if the amount of the Funds held by Lender, together with the future monthly indallments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground reats, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall he, at Borrower's option, cither
promptly repand to Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall duc.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Deed of Trust, Tender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender. Lender
shall apply. no later than immediately prior to the sale of the Property or its acquintion by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application or Payments. Unless apphicable law provides otherwise, all_payments received by Lender under the
Note and pnr.agmrh\ 1 and 2 hercof shall be apphied by Lender firt in payment of amounts payahle to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly
to the payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the
cvent !‘;mm\»cr shall make payment directly, Borrower shall promptly furmish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
requured 1o discharge any such lien so long as Barrower <hall agree in writing to the payment of the obligation sccured by
such hen in a manner acceptable to Lender, or <hall in good faith contest such lien by, or Jdefend enforcement of such lien an,
lepal proceedings which operate to prevent the enforcement of the hen or forfeiture of the Property or any part thereof,

. Hazard Insurance. Borrower shall heep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage reginred to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chowen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or,if not paid in such manner, by Borrower making pavment, when due, directly to the
insurance carrier.

All msurance policies and renewals thereof shall be in form acceptable to Lenderand <hall mclude a standard morngage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pad premiums. In the event of Joss,
Borrower shall give prompt notice to the isurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair 1s ccononucally feasible and the security of this Deed of Trust i
not therehy impared. If such restoration or repair is not economivally feasible or if the security of this Deed of Trust would
be impaired. the insurance procecds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, pand
to Borrower. I the Property is abandoned by lgurmwcr. orif Borrower {ails 1o respond 1o Lender within 30 days from the
date nontice is mailed by Lender to Borrower that the insurance carrier offers to settle a clamm for insurance benefits, Lender
i authorized to collect and apply the insurance proveeds at Lender’s option either to restoration or repair of the Property
of to the sumysecured by this Deed of Trust

Unless T ender and Borrower otherwise agree.in wnting, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly imtaliments referred to in paragraphs | and 2 hercof or change the amount of
such nstallments. If under paragraph 1% hercot the Property s acquired by Lender, all right, title and interest of Borrower
s and 1o any imsurance poiicies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
of acyuiation shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior 1o such sale or
acquinthion

6. Preservation and Malntenance of Property: Leascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property an good repaie and shall not comnut waste o permt imparment or JSetenioration of the Property
and shall comply with the provisons of any leasef this Deed of Trust is on g leaschold. 1t this Deed of Trust is on a unit i a
condomimum or 4 planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of corenants oreating of govermmng the condenumum or planoed unit development, the by-laws and regulations of the
condonunium or_planned umt development, and constituent documents. If a condominium or planned umit development
nider s cvecuted by, Borrower and revorded together with this Deed of Trast, the covenants and agreements of such nider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as of the nider
were a part hereol.

7. Protection_of Lender’s Security. If Borrower fuils to perform the covenants and agreements contammed in this
Deed of Trust, or if any action or proceeding v commenced which muaterially atfects Lender's interest in the Property,
including. but not hmited to, enunent doman, imolvency, code enforcement, or arrangements or proceedingy involving a
bankrupt or decedent, then Leader at Lender's option, upon notice to Borrower, may make such appearances, dishune such
sums and take such action as n necessany to protect Lender’s anterest, including, but not hanted 10, Jdisbursement of
reasonable attorney’'s fees and entry upon the Property to make repains If Lender roquired mortgage imurance as i
vondiion of making the foan secured by thes Deed of Trust, Borrower shall pay the premiums required to maintain such
msurance in ctlect until such tine as the requuirement for such msurance teemunates i accordance with Borrower's and
Leader's wntten agreement or applicable Jlaw  Borrower shall pay the amount ot all mortgage invurance premiums an the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become  additional
indebtedness of Borrower secured by this Deed of Trant. Unless Borrower and Lender agree 1o other terms of payment, such
amteunts shall be pavable upon notice from § ender to Barrower requesting pavment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrany to apphicable law, in which event such amounts shall bear imterest at the highest rate
permismible under apphcable law. Nothing contained i this paragraph 7 shall require Lender to incur any expense or take
any action hereunder

B. Inspection. [ender may make of cause Lo be made reasonable entnes upon and inspections of the Propenty, provided
that Leader shall gove Borrower notice prior to any such impection specsying teasonable cause theretor related to Lender's

interest in the Property. .
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Deed of Trust,
with the excess, if any, paid to ‘l!lormwcr. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall he applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the halance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authonized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrower Not Released, Extcnsion of the time for payment or modification of amortization of the sums sccured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's sticcessors in interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12, Remedies Cumulative. All remedices provided in this Deed of Trust are distinet and cumulative to any other night
ar remedy under this Deed of Trust or afforded by law or equity, and may be exereised concurrently, independently or
succmivc!‘y.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements heren
contained shall bind, and the rights hercunder shall inure 1o, the respective successors-and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convemence only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under nnphcah!c law 10 be given in another manner, () any notice to
Borrower provided for in this Deed of Trust shall be given by runling such natice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided heren, and
(b) any notice to Lender shall be given by certified matl, return receipt requested. to Lender's address stated herein or to
such other address as Leader may designate by notice to Borrower as provided herein.. Any naotice provided for an this
Decd of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability, This form of deed of trust combincs uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument
covering real property. This Deed of Trust shall be governed by the law of the jurnisdiction in which the Property is located.
In the event that any provision or clause of thin Deed of Trust or the Note conflicts with applicable law, such conthict shall
not affect other provisions of this Deed of Trust or the Note which can be given etfect without the contlicing provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furmished a conformed copy of the' Note and of this Deed of Trust at the time
of exccution or after recordation hercof.

17. Trunsfer of the Property: Assumption. If all.or any part of the Property or un interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household apphances, (c) a transfer by devise,
descent or by operation of law upon the death of a juint tenant or d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sumssecured by this Deed of Trust 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
1 satisfactory to Lender and that the interest payable on the sums secured by this Deed ot Trust shall be at such rate as
Lender shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a wrilten assumption agrecment accepted in'writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option 1o accelerate, Lender shall mal Borrower notice of acceeleration in accordance with
paragraph 14 hereof. Such notice shall provide a peniod of not less than 30 dayvs from the date the notice 1s mated within
which Borrower may pay the sums declared due. f Borrower fails to pay such sums prior to the eaprration of such period,
Lender may. without further notice or demand on Borrower, invohe any remedies permutted by paragraph 18 hereof.

Non-Unirorss Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due uny sums secured by this Deed L2
of Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragruph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach: 1) a date, not less than M) days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property, The notice
shall further inform Borrower of the right 1o teinstate after acceleration and the right to bring a court action to assert
the non-cxlstence of o default or any other delense of Borrower to acceleration and sale. If the breach Is not cured
on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all remsonable costs and expenses incurred in purnsuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees.

I Lender invokes the power of sale, Lender shall execute or cause Trustee to evecute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property (o be sold, and shall cause such notice to be recorded (wp)
in each county in which the Property or some part thereof bs located. Lender shall mail copies of such notice in the manner Q"]
prescribed by applicable law to Borrower and to the other persuns prescribed by applicable law. Trustee shall give public
notice of sale to the perons and in the manncr prescribed by applicable law, After the lapse of such time as may be ]
tequired by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest =3
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der at the time and place and under the terms designated in the notice of sale in one or more parcels and in such order =

2 Truntee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement &t the  ¢vy

time and place of any previously scheduled aale. Lender or Lender's designee may purchase the Property at any sale, o)

Truntee shall deliver to the purchaser Trustee’s deed conveying the Property so swid without any covenant or warranty, ¢\
cipressed or implied. The recifabs in the Trustee's deed shall be prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reusonable costs and expenses of the n:

sale, including, but not limited to, remsonable Trustee's and atiomey's fees and costs of title evidence; (b) to all sums =

secured by this Deed of Trust; and (¢) the excess, if any, to the penon or persons legally entitled thereto.

19. Borrowner's Right to Reimtate. Notwsthstanding Lender’s aceeleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Dreed of Trust discontinued at
any time pniot to the carlier to occur of (11 the fifth day before sale of the Property pursuant to the power of sale contained in
this Decd of Trust or G entry of 3 judgment enforcing this Deed of Trust if. (a) Bortower pays Leoder all sums which would
be then Jdue under this Deed of Trust, the Note and potes secuning Future Advances, f any, had no acceleranion occurred;
thy Borrower cures all breaches of any other covenants or agreements of Borrower contined i this Deed of Trust,
i) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of
Borrower contained 1in this Deed of Trust and 10 enforamng Lender’s and Trusee's remedies as provided in paragraph 18
hereof, including. but not hmted to, reasonable attorney s fees, and (dy Borrower takes such action as Lender may reasonably

requite W ut the ben of thes Deed of frust, Lender's iterest 1o the Property and Borrower's obligation to pay




the sums secured by this Deed of Trust shall continue unimraircd. Upon such payment and cure by Borrower, this Deed of
Trust and the obligations secured hereby shall remain in full force and effect asif no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender In Possession. As additional sccurity hereunder, Borrower
herehy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable,

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entutled to enter upon, take gossc\sion of and manage the Propcrt?' and to collect the
rents of the Property including those past due. AN rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver's bonds and reasonable attorney’s fees, and then to the sums sccured by this Deed of Trust. Lender and the
recciver shall be liable to account only for those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender's eption prior to full reconveyance of the Property
by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
secured by this Deed of Truu when evidenced by promussory notes stating that said notes are secured herchy.

22. Reconveyance. Upon payment of all sums sccured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trastee. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Walver of Homestead. Borrower waives all right of homestead cxemption in the Property.

25. Assumption Fee, If there is an assumption pursuant to paragraph 17 hercof, Lender may charge an assumption
feeof US$.2,100.00....................

In WiTNESS WHEREOF, Borrower has exccuted this De f Trust.

. ‘ZL«»‘;*—/& S e T
EVELYN D. DAVIS —Borrower

STATE OF NEVADA.. . ... ...... Douglas..............c.....ves County ss:
Onthis.......... 12th .. ..... dayof.... February......... . 19.83.. personally appeared before me,
the undersigned, a notary public in and for the County and State aforesaid,. . Richard D. .Davis.and.. .......
CEvelyn Do Davis. .. e known to me to be the person described in

and who exccuted the within and foregoing instrument, and who acknowledged to me that .EheY. exccuted the same
freely and voluntanly and for the uses and purposces thercin mentioned,

In WitNess WHEREOF, | have hereunto st my hand and affixed my official scal at my office in said county of
Pouglas. ... . the day and ycar in this Certificate first above written.

My commission cxpires: » ( % é ﬂ/ ‘t("Wy — )/ K_,,:«-
N : L LA S BTITTR i

[l 3 Yo
DARLINE M ROSS Notary Public

B I N h VU SR S LT v ttavada
R Natar, , . Countyof........ Douglas. . ............. , Statc of Nevada

oty rote ot far L Futn 6,1204
My dopz ool % 'REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
\aid note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(3psce Beiow Thus Line Reserved For Lendet and Recorder)
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DESCRIPTION SHEET

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF DOUGLAS,
STATE OF NEVADA, DESCRIBED AS FOLLOWS:

A1l that portion of the Southeast quarter of Section 24, Township 12 North, Range
20 East, M.D.B. & M., described as follows:

COMMENCING at the monument set at the centerline intersection of Palomino Lane and
Mustang Lane, as said Monument and lanes are shown on the official map of Ruhen-
stroth Ranchos Subdivision, filed for record on April 14, 1965, in the office of

the Recorder of Douglas County, State of Nevada, as Document MNo. 27706, thence South
along the southerly extension of the centerline of said Mustang Lane, a distance of
25.00 Feet, the True Point of Commencement; thence from the True Point of Commence-
ment, continuing along the said centerline of said Mustang Lane, extended, South,

a distance of 170.00 Feet; thence leaving said centerline, East a distance of 337.47
Feet; thence North a distance of 170.00 Feet to a point on the Southerly line of
Palomino Lane, above referenced; thence West, along said Southerly line of Palomino
Lane, a distance of 337.47 Feet to the True Point of Commencemert.

RESERVING THEREFROM a non-exclusive right of way and easement for road and utility
purposes, on, over, across and under the following described parcel of land:

COMMENCING at the Northwest corner of the parcel of land first described above,
thence South along the West line of said parcel a distance of 170.00 feet; thence
East 25.00 feet; thence North 150.00 feet; thence along a curve to the right, with
a radius of 25 feet; an angle of 90°, and a length of 39.27 feetr to a point on

the Southerly line of Palomino Lane; thence West, a distance of 40 feet, more or
less to the point of commencement. Said easement and right of way reserved is for
the benefit of the remaining lands (and for each part, piece and parcel thereof)
of the grantor, his heirs or assigns.

TOGETHERWITH those certain non-exclusive rights of way and easement for road and
utility purposes as set forth in the Deed to G.W. Fleming, et ux, recorded July

2, 1971 in Book 88, Page 444, Document No. 53348, Official Records of Douglas
County, State of Nevada.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 16TH. . dayof ....FEBRUARY , , .. ... 193 ..., and is incorporated into and shall
be deemed to amend and supplement tize Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment'*) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s Noteto .................

.............. FIRST EEDERAL . SAVINGS.AND LOAN ASSOCIATION . . . . .

(the **Lender’’) of the same date (the *Note') and covering the grogcny described in the Security Instrument and

located at . .. 6A9 . MUSTANG, IANE, GARDNERVILLE, MEVADA 89410 ~ °
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “Initial Interest Rate™ of 12+4 . %. The Note interest rate may be increased or decreased on the
1sT. . day of the month beginning on .....: 1, MARCH .. . 1998 . and on that day of the month every
40, .. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the *“Index"". The Index is the:
[Check one box to indicare Index,)

(1 Z* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’* published by the Federal Home Loan Bank Board. | . .
'pc(") XXe Wngly avergqc yield on U. S. Treasury securities adijusted to a constant

.....................................................................................

...................................................................................................

(Check one box 1o indicate whether there is any maximum lirmut on changes in the interest rate on each Change Date: if no box 15 checked there wiil
be no maximum Lirmit on changes. |

(1) xx There is no maximum limit on changes in the interest rate at any Change Date.

(2)  Z The interest rate cannot be changed by more than . . . .. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law 1s interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. I this is the case. then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permutted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has prioruty over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
tetest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

(W ) S
) (.%’. ern ] AT 'é et (Seal)
LVELYN D. DAVIS — Borrower

v more ihan one Bot 3 checked o 1f 80 Dax is cAeched, and Lender and Borrower do not 0iherwae agree in weuing, ihe first Index named wiif appiy.

ADJUSTABLE RATE LOAN RIDER-FFSLA LO-67 7/81
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