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with deeds of trust insured under

DEED OF TRUST o1 e National lguslog Aere

THIS DEED OF TRUST, made this 7th day of March .19 83,
by and between  Ronald B. Herb and Helen A. Herb, his wife as Joint Tenants

hereinatter called Grantor, and - Douglas County Title Company, Inc. heteinafter called
Trustee, and

SIERRA SAVINGS AND LOAN ASSOCIATION . a Carporation organized and existing under the
laws 0fThe State of Nevada hereinafter with its successors and assigns called Bene-
ficary it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular,

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the said Beneficiary in the sum of
* % TWENTY-EIGHT THOUSAND AND NO/100% * * % % % X % % % % ollus (S * *28,000.00% * * )

legal tender of the United States of Amenca, evidenced by a certain promissory note dated . March 7, 1983
providing for monthly mstallments of prncipal and interest with the balance of the indebtedness, if not sooner paid. due and

payable on 1 April, 2013

NOW. THEREFORE. THIS DELD OF TRUST WITNESSETH. that the Grantor in consideration of the foregoing, and
tor the purpose of better secunng all the other covenants and conditions of the above note and of this Deed of Trust, and in
further consideration of the sum ot One Dollar (S1) legal tenderto Grantor in hand paid by the Trustee, the receipt whercof is
hereby acknowledged, has granted, bargained. sold. conveyedand confirmed. and by these presents does hereby grant, bargain,
sell. convey and confinm, unto the said Trustee, its suceessors and assigns, all that certain lot or parcel of land situated in

County of  Douglas .
State of Nevada, described as follows:

Lot 12, in Block E, as said Lot and Block are shown the AMENDED MAP OF RANCHOS ESTATES,
filed in the Office of the County Recorder of Douglas County, State of Nevada, on
October 30, 1972, as Document No.-62493.

APN. 27-623-11-5

o0o

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in connection
with the real estate lierein deseribed.

TO HAVE AND TO HOLD the said premises, with all the tenements, hereditaments, and appurtenances thereto be
longing, unto the Trustee, its successors and assigns fotever,

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permit said Grantor to possess and enjoy said described premises, and to receive the issues and profits thereof
until default be made in the payment of any manner of indebtedness hereby secured or in the petformance of any of the
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covenants heicin provided: and upon the full payment of said note and of any extensions or renewals thercof, and the interest
thereon, and all moneys advanced or expended, as herein provided, and all other proper costs, changes. commissions, half-com.
missions, and expenses, (o release and teconvey in fee unto and at the cost of the said Grantor the said described land and
premises.

Sccond. - Upon any default heing made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, mort.
mpe insurance, fire and other hazard insurance, all as hereinafter provided. or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
on account of any Gax o1 assessment or insurance or expense of litigation, with interest thescon at the rate provided for in the
principal indebtedness per annum from date of such advance (it being hereby agreed that on default in the payment of any tax
Or assessmend or insurance premium or any pavment on gecount thereof or in the pavment of any of said cost, expense of
litication, as aforesaid, the Beneficiary may payv the same and all sums so advanced, with interest as aforesaid, shall immediately
attach as a lien hereunder, and be payable on demand ), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided: then upon any and every such default being so made as aforesaid, the
snd Trustee, or the trustee acting in the exccution of this trust, shall have power, in strict accordance with the applicable laws
of this State, and it shall be ats duty thereafter to sell, and in case of any default of any purchaser to resell, at public auction,
tor cash, in one parcel at such time and place, and after such previous public advertisement as the Trustee, or the trustee
acting in the execution of this trust, shall deem advantageous and proper: and to convey the sime in fee simple, upon com.
phance with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shall notbe required to see to the
apphication of the purchase money; and shall apply the proceeds of smd sale or sales: Fustly, to pay all proper costs, charge,
and expenses, mcluding all attormeys’ and other fees, and costs herem provided for, and all moneys advanced for costs or
expenses, o1 expense of hitigation as aforesard. o1 taxes or assessments, ot insurance with interestithereon as aforesad, and all
taxes, general and special, and assessments, due upon saud fand and premises at time of sale; Secondly. to retain as compen-
sation a commisston of one per centum (1973 on the gross amount of the said sale or sales; Thitdly, to pay whatever may then
renmann unpaid of the punapal of the sid note whether the same shall be due or not,and the interest thereon to date of pay-
ment, 1t bemg agreed that said soie shall, upon such sale beng made before the matunty of said note, be and become immedi.
ately due and pavable, at the election of the Beneficiuy: and, Lastiy. to pay.the-remainder of said procecds. if any, to said
Grantor, o1 assigns, upon the dehvery of and susrender 1o the purchaser. ischer, or their hieis ot assigns, of possession of the
premuses as aforesand sold and conveved, less the expense, if any, of obtmmng possession,

And stas turther agreed that af the smd propeaty shall be advertised tor sale as herein provided. and not sold, the Trustee
hall be enntled to a reasonable commission, not exceedmg one-halt (12) of the commission above provided, to be computed
on the amount of pnncipal then unpuaid.

And the said Grantor, tor himselt, his hewrs, executors, adminmistrators, and assigns, i order more fully to_protect.the
secutty of this deed of trust, does hereby cavenant and agree as follows:

1. That he will pay the mdebtedness, as hereibelore provided. Privilege as reserved to pay the debt in wholeor in
At amount equal 1o one or more monthly payments on the prncipal that are next due on the note, on the first day ol any
month puor to matunts o Provided, however,  That watten notice of an intention o exercise such privilege is given at least
thirty (30) days prior to prepayvment.

2 That, topether with, and m_addition to, the monthiy payments of principal and interest payable under the terms
ot the note secured hereby, Grantor will pay to the Beneficiury, onthe first day of cach month until the said note is fully
patd. the followmy sums.

faj A amount sutficientto provide the holder hereof sath funds. to pay the next mortgage msurance prennum if
this instrament and the note secured herebyare msured, or a monthly charge fin licw of a mortgage insurance
premiun) af they aie held by the Secretary of Housngand Urban Development, as follows:

(1 and so long as sid note of even date and this nstrument arednsured or are reinsured under the pro-
vistons of the National Housimg Act, an amount suflicient to accumulate in the hands of the holder one
month prior o s due date the annual mortgage nsurance premium, in order to provide such holder
with funds to pay such premium to the Seerctary of Housmg and Urban Development pussuant to the
Natonal Housing Act, s amended, and apphcable Regulustions thereunder; o

(D [and so dong s sard note of even date and this instrument are held by the Secretary of Housmyg and
Uthan Development, a monthly charge (in lici of a mortgage insurance premium)j which shull be in un
anount equal to one-twelth of one-hadt per centum of the average outstanding balance due on the note
computed withouttakimg into sccount dehinquencies o prepayments,

(hy A sumequal to the ground rentsedany cand taxes and special assessments next due on the premnes covered
by thiy Deed of Trust, plus the prenmums that will next become due and payable on policies of fire and other
hazatd msutance on the premises covered hereby gall as ostimated by the Benetictaryj less all sums already
pad theretor divided by the number of months to elapse betore T month pnor 1o the date when such ground
tents, premums, tnes, and assessments will become debnguent, such sums to be held by the Benelicury in
trust o pay sard ground rents, prenmums, taxes and special assessments before the same become delmquent . and

() Al pavments mentioned nthe two preceding subsections of this pasagraph and all payments to be made under
the-note seced - herehy shull be added together and the aggregate amount theseot shall be pid by the Grantor
cach month e a simgle payment to be apphed by Beneticrary to the tollowmg stems i the order set forth:
(1 premuum chigges under the contract of msurance with the Secretary of Housing and Urban Development,

ormonthly clunge (i liew of mortgage imnsurance prendient), as the cise may be:
(1) ground rents, taxes, spectal assessments, Nire and other hazand isutince premnims;
(D) mterest on the note secured hereby samld
(V) wmartization of the poncpal of said note.

Any deficiency e the amount of any such aggregate monthiy payment shall, unless made good by the grantor
prior to the due date of the next such payment, constitute an event of detault under this Deed of Trost. The
Beneticnry may collect a “late charge™ not to exceed tour cents (4¢) tor each dollar (S1) of each payment more
than Nfteen (13) days maneins to cover the extes expense involved in handling delinguent pay ments.

30 the torad of the payments made by the Grantor under (5) of paragraph 2 precedmg shall exceed the amount of
paynients actually made by the Beneticruy tor ground rents, tixes or assesstients on msurance premums, as the case may be,
stch excess, il the Toun s curent, at the option ot the Grantor, shall be credited on subsequent payments to be nude by the
Goantor, or refunded o the Gaantor, 1, however, the monthily payments made by the Grntor under (B) of paagraph 2
preceding shall not be sufficient to pay pround sents, taxes and assessiments and imsurance premiums, when the same shall
become due and payable, then the Grantor shall pay 10 the Benetickuy any amount necessity to make up the deficiency,
aie o1 betore the date when payment of such ground rents, taxes, assessiments or insurance premiwns shall be due. 1atany
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time the Grantor shall tender to the Beneficiary, in accordance with the provisions of the note secured hereby, full payment
of the entite indebtedness represented thereby, the Beneficimy shall, in computing the amount of such indebtedness, credit
to the account of the Grantor all payments made under the provisions of fa) of paragraph 2 hereof which the Beneficiary
has not hecome obligated to pay to the Sccretary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of (h) of patagraph 2 hereof. 1 there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premses covered hereby, or if the Beneliciary acquires the property
otherwise after default, it shall apply. at the time of the commencement of such proceedings, or at the time the property is
otherwise acquited, the balance then remaining in the funds accumulated under (h) of paragraph 2 preceding, as a credit
agamnst the amount of princpal then remaining unpaid under said note, and shall properly adjust any pavinents which shall
have heen made under 7a) of paragraph 2

That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
chiges, fines o impositions, Tor which provision has not been made hereinbefore, and in default thereof the Bencficiary
may pay the same, and that the Grantor will promptly deliver the otficial receipts therefor 1o the Beneficiary,

That the Grantor will keep the improvements now existing or hereafter erected on the said premises, insured as
ma lu uquuul from time to time by the Beneticiany aganst Toss by fire and other hazards, casualties and contingencies in
such amounts and for such penods as may be required by the Benetictary and will pay promptly, when due, any premiums
on such insurance provision for pavenent of which has not been made hercinbefore. All insutance shiall be carried m com-
paties approved by the Benelicuuy and the policies and renewals thereot shall be held by the Beneficiary and have sttached
thereto Toss pavable chanses in favor of and i form aceeptable to the Beneficiary. In event of loss he will give immediate
notice by mal to the Benetionny, who may make prool of Joss it not made promptly by the Grantor, and cach msuiance
campany concerned s hereby authonzed and disected 1o make pavment for such loss directly to the Beneficiary instead of
to the Grantor and the Benelicury jomtly, and the insurance proceeds, or any part thereof, may be apphed by the Bene.
frcrary at its option cither to the reduction of the indebtedness hereby secured o to the restoration or repar of the property
damuared. In event of toieclosure of this Deed of Trust o1 other transfer of title to the said premises in extmgmshment of
the mdebtedness secured hereby, all nght, title, and interest of the Grantor in“and 1o any_msurance policies then i force
shull pass to the purchaser or grantee.

o. That the Grantor will heep the sind premises in as good order and condition as they are now and wall not commit
o1 penmmt any waste of the said premises, resonable wem and tear excepted.

7. That of the premises. ot any part thereof, be condemned under any power.of eminent domain, or acquired for a
public use, the damages, proceeds and the consideration for such acquisition; to_the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaimmg unpaid. are hereby assigned by the Grantor to the Beneficiary
and shall be pad torthwith to the Beneticiary to be applied by it on account of the next maturing installment ot such m-
Jebtedness.

R he Grantor turther agrees that should this Deediof Trustand the note secuied hereby not be eligible for insurance

under the National Housing Act within EIGHT MONTHS from the date hereol fwritten statement
of any ofticer of the Department of Housing and Urban Development orguthorized agent of the Secretary of Housine and
Urban Development dated subscequent 1o the EIGHT MONTHS time from the date of this Deed of

Trust. declimng to insure said note and-this Deed of- Trust, being deemed conclusive proof of such inceligibility ), the Benefi.
craty an the hiolder ot the note mavaat ns option, declare alosums secured hereby immediately due and pavable.

S That the Grantor hereby wssigns to the Frustee amyvand all rents of therabove-desenibed premises and hereby
suthorizes the Trustee, without waving o affecting its right to foreclosure orany other night hereunder, to take possession
of the premises at any tme atter there isa detuult i the payvments of the debt or in the performance of any ol the obhga.
trons herem contumed, and to rent the premises tor the amountol the Grantor,

10, That notice of the exeretse of any option granted herem, o the note secured hereby, to the Beneficury s not
requnted to be given, the Grantor hereby waiving iy such notice.

Benetierry muny from fune to tone substitute a successor of sugcessons to any Trustee named herein or acting here.
under tooesecute ths Tousts Uponssuch appomtment, and without conveyance to the sucessor Trustee, the Later shall be
vestedwith ull title, powerns, and duties conterred upon any Trustee herein named or acung hereunder. Each such appomnt-
ment and substitution shall be made by watten mstiument executed by Benetictary, contmnmg reference to ths Deed and
1 phace ot record, whuch, when recorded i the oftice of the County Recorder of the county or counties m which the pro-
perty s situated, shall be conclusive proot of properappamtiment of the successor Trustee.

120 The benetits ot the covenants heremn contamed shallccrue to, and the obhigations thereol shafl bind, the hens,
representatives, successors aind assigins ot the parties hereto:

IN WITNESS WHEREOFE, the sand Grantor has executed lhw: presents the day and yeas fust I\clcinlwlmc wiitten,

Address of Gramtor: / // /C/ ,// // T
Rondld B Hcrb
1239 Manhattan Way, Gardnerville,Nv.  y . /g.c,é(m‘/ <. - ,,/(f/m L
) a8
COUNTY OF_DOUGLAS
On  ths 9th day ol March . 198 3personally appeared betore me,

the undessipned, a notary public i and tor the county and State wloresaid,  Ronald B. lHerb and Helen A. ilerb

known 1o me to be the person desenbed s and who executed the within and foregoing instrument, and who acknowledged 1o
me that t hey excetted the swne freely and voluntarily and for the uses and purposes therein
mentioned.

IN WITNESS WHEREOE, | have hereunto set my hand and affixed my official seal at my office in syfd county of
Doug las theday andy ?lll this Certificate first

. . S Notary Ihhlff.
— e e ’ 8 %n Lo |

Coumty of  Douglas L State of Nevada O {1 0‘1'7
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