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DEED OF TRUST

(Participation)
‘Tiits Deen of ‘Tnust, made this ~ 9th day of ~ February

19 83 + by and between
Lawrence E. Jacobsen and Betty M. Jacobsen, His Wife, as Joint Tenants

hercinnfter referred to as “Grantor,” whose address js 1628 Mono , Minden, NV 89423

Silver State Title Company ' ¢

hereinafter referred to as “Trustee,” whose address js 1995 Huy 395, Minden, NV 89423
Security Bank of Nevada

liereinafter referred to ns “Beneficiney,” who maintains an office and place of business at P.0. Box 458

Minden, NV 89423
in participation with Small Business Administration, an agency of the United States.

. \Vx’mﬂﬁsﬂng that for and in consideration of $1.00 and other good and valuable consideration, receipt of which
is Iwrcl;y ncknnw}_;l:d%cgz,. x?g"(}mjnto:; docs hereby bargain, sell, grant, assign, and convey unto the Trustee, his succes
sors.and assigns, all of the following described property situated and being in the County of Douala |
State of  Nevada y { ¢ ’ ouglas

.

&

A parcel of land located in the SW% of the SWy of
section 29, T. 13 N., R. 20 E., M.D.B. & M.,
situated on the northerly side of U.S, Highway 395
and west of the westerly line of 10th Street
extended across the highway, in Douglas County,
Nevada, more particularly described as follows:

Beginning at the intersection of the northerly right
of way line of U.S. Highway 395 and the extension
of the westerly line of T0th Street in Minden, from
which the southeast corner of section 30, T. 13 N.,
R. 20 E., M.D.B. & M., bears 7°20'31" W.,

962.14 feet; thence along the highway

N. 63°25°00" Y., 188.00 feet; thence

H. 5°37'32" E., 133.85 feet; thence

S, 63725°00" E,, 235.88 feet; thence .

S. 26°35'00" ¥., 125.00 feet to the point of
beginming. Containing 0.608 acres, more or less.

(continued on “Exhibit A" attached hereto and
made a part hereof) |

Togetherwith and fucluding all buildings, all fixtures, including but not limited to all plumbing, heating, lighting,
ventilating, refrigerating, incinerating, aiv conditioning apparatus, and elevators (the Truster hereby declaring that
it is intended that the items herein enuniesated shall be deemed to have been permanently installed as part of the
realty), and all improvements now or hiercalter existing thereon; the hereditanicnts and appurtenanees and all other
dghts thereunto belonging, or in anywise appertaining, and the reversion snd reversions, remainder and remainders,
and the rents, issues, and profits of the above deseribed property. To have and 1o hold the sume unto the Trustee,
and the suecessors in interest of the Trustes, forever, in fee simple or such other estate, il any, as is stated herein in
trusk, to gecure the payment of & promissory note of this date, in the prineipa) sum of

Two Hundred Seventy Thousand and no/100 |
signed by Richard D. Pascale, Karl A, Olson, Richard J, Pascale and Lawrence E. Jacobsen
in behalf of  JOPP, A Partnership
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L. 'This conveyance is made upon and subject to the further trust that the said Grantor shall venain in quiet
and peaceabls possession of the above granted and deseribed premises and take the profita thereof to his own use until
default be made in any payment of an installment due on said note or in the performance of any of the covenants or
conditions contained therein or in this Deed of Trust: and, also 1o seeure the reimbursement of the Beneficiary or any
other holder of said note, the Trustes or any substitute trustee of any and all costs and expenses incurred, inelading
reasonable attorneys' fees, on account of any litigation which iy arise with respeet to this Trust or with respeet to
the indeltedness evidenced by said note, the protection and muintenance of the property hereinabove described or in
obtaining possession of said property after any sale whick muy he made as hereinafter provided.

2. Upon the [ull paymient of the indebtedniess evidenced by said note and the interest thercon, the payment of
all other sums herein provided for, the repayment of all monies advanced or expended pursuant fo said note or this
instrument, and upon the payment of all other proper costs, eharges, commissions, and expenses, the above deseribed
property shall bo released and reconveyed to and at the cost of the Grantor,

3. Upon default in auy of the covenams or eonditions of this instrument or of thie note or Joan agreenent secured
hereby, the Beneficiary or his assigns may without notice and without regard to the adequacy of security for the in-
debtedness secured, either personally or by attorney or agent without bringing any action or proceeding, or by a
receiver to be appointed by the court, enter upon and take possession of =aid property or any part thereof, and do any
nets which Beneficiary decms proper to protect the security hereof, and either with or without taking possession of
said property, collect and reccive the rents, royalties, issues, snd profits thereof, including rents acevued and unpaid,
and apply the same, less costs of operation and collection, upon the indebtedness secured by this Deed of "Trust, said
rents, royalties, isswes, and profits, being hereby sssigned to Beneficiary as further security for the payment of such
indebtedness. Exercise of rights wnder this paragraph shall not cure or waive any default or notice of default heres
nnder or invalidate any act done pursuent to such notice but shall be cumulative to any right and remedy 1o declare a
defanlt and to cause notice of default to be recorded us hereinafter provided, and eumulative to any other right and .
or remedy hereunder, or provided by law, and may be exercised concurrently or independently., Expenses incurred
by Beneficiary hereunder including reasonable attorneys’ fees shall be secured hereby.

4. The Grantor covenants and agrees that if he shall fail to pay said indebtedness, or any part thereof, when
due, or shall fail 1o pecform any covenant or agreerient of this instrument or of the promissory note secured hereby,
the entire indebtedness hereby secured shall immediately become due, payable, and colleetible without notice, at
the option of the Beneficiary or assigns, regardless of maturity, and the Beneficiary of assigns may enter upon said
property and collect the rents and profits thereof. Upon such default in payment or performanee, and before or
after such eniry, the Trustee, seting in the exeention of this Trust, shall have the power 1o sell said property,
and it shall be the Trustee's duty to sell said property fand in case of any default of any purchaser.
to resells at public auction, to the higheat bidder, first giving four weeks” notice of the time, terma, and place of sueh
snle, by advertisement not less than once during each of said four weeks in a newspaper published or distribated in
the county or political subdivision in which said property is situated, all other notiee being hereby waived by the
Grantor tand the Beneficiary or any person on behalf of the Beneficiary may bid and purchase at such salet, Such
&nle will be held at a suitable place to be seleeted by the Beneficiary within said county or political sabdivision. The
Frustee is hereby authorized fo exceute and deliver to the purchaser at such sale a sofficient conveyance of said prope
erty, which conveyanee shall contain recitals us to the happening of defaelt upon which the execution of the power
of gale herein granted depends; and the said Grantor hereby constitites and appoints the Trustee as his agent and
attorney in fact to muke ancl recitals and to execute suid convesance and hereby covenants and agrees that the re-
citals so made shall be binding and conelusive upon the Grantor, and said conveyance shall be effectual to har all
equity or right of redemption, homestead, dower, right of appraisement, and all other rights and exemptions of the
Grintor, all of which are herehy expressly waived and conveyed to the Trustee. In the event of a sale as hereinabose
provided, the Grantor, or any person in possession under the Grantor, shall then become and be tenants holding
over and shull forthwith deliver possession to the purchaser at such sale or be summarily disposscssed, in accordance
with thie provisions of law applicable to tenants holding over. The power aml ageney hereby granted are coupled
with an interest and are irrevocable by death or otherwise. and are granted as cumulative to all other remedies Tor
the colleetion of said indebtedness. The Beneficiary or Assigns may take any other appropriate aetion pursuant
to state or Federal statute either in state or Federal court or otherwise for the disposition of the property.

5. In the event of a sale as provided in parageaph 4, the Trustee shall be paid a fee by the Beneficiary in an
amount oot inexeess of 1g percent of the gross amount of said sale or sales, provided, hawever, that the
smaunt of such fes shall be reasonnble and shall be approved by the Henofieiary as 1o reasonablencss, Said fee
shall be i addition to the costa auid expenses inearred by the Trustee in conducting such sale. The amount of such
costs and expenses shall be dedaeted and paid from the sale’s procecds It is further agreed that if said property
shall be advertised Tor sale ax herein provided and not sald, the Trustee shall be entitled to a reasonahle fee. in ar
amtount aceeptable to the Bencficiary for the serviess so rendered. The Trustee shall alss be reimbursed by the
Beneficiary for all costs and expenses incurred in conneetion with the advertising of saiil property for sale if the sale
isnot comsummated,

0. The proceeds of any salp of said property in necordance with paragraph 4 shall be applied first 10 payment of
fees, costa, and expenses of said sale, the expenses incurred by the Benefician for the purpase of protecting or main.
taining soid property and a rensonable atterneys’ Teess secondly, 1o pasment of the indebtedness seeured hereby &
und thirdly, fo pay any surplus or excess 1o the person or persons legally entitled thereto,

7. I the event said property is sobd pursnant 1o the authorization rontained in this instrument or at a judicial
forgelosure sale and the procecds are not sufficient o pay the total iwlebtedness secured by this instrument and
ovidenced by said promissory note, the Beneficlury will be entitled 10 & deficiency judgneat for the smount of the
deficiency withoul regard to appraisement, the Grantor having waived and assigned all rights of appraisement to the
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8. The Grantor covenants and agrees ns Tollows:

a. Ho will prompdy pay the indebtedness evidenced by aaid promissory note at tie times and in the
nnnner therein provided, |

b. He will pay all taxes, nssessments, water rafes, aud other governmental or municipal churges, fines or
impositions, for which provision lias not been made hereinbefore, and will promptly deliver the official re«
ceipts therefor to the Beneficiary,

¢, He will pay sueh expenses and fees as may be inenrred in the protection and. maintenance of said
property, including the fecs of any attorney employed by the Beneficiary for the colleetion of any or all of the
indebtedness hereby seeured, of such expenses and fees as may be incurred in any foreclosure sale by the
*Frustee, or court proceedings or in any other litigation or proceeding affecting said property, amd attorneys’
fees reasonably inenrred brany other way.

d. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of the payment of the indebledness evidenced by said note or any part thereof secureil
hereby.

¢, He will continuously maintain hazard insurance of such type or types and in such amounts as the
Beneficiary may from time to time require, on the improvements now or herealter on said property, and will
pay promptly when due any premiums therefor: All insurance shall be earried in compunies acceptable 1o
Beneficiary and the policies and renewals thereol shall be held by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable 1o the Beneficiary. In the event of loss, Grantor will give
immedinte notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is herchy authorized and directed to niake payment for such
loss directly 1o Beneficiary instead of 10 Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Beneficinry at its option either to the reduction of the indebtedness hereby
secured or 1o the restoration or repuir of the property damaged. In the event of a Trustee’s sule or other
transfer of title to said property in extinguishmert of the indebtedness secured hereby, all right, title, and
interest of the Grantor in and to mny insurance policies then in foree shall pass at the option of the Beneficiary
to the purchaser or Beneficiary.

J. He will keep the said premises in as good order and condition us they are now and will not commit or
petmit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the Grantor to
keeg the buildings on said premises and those to be erecteil on safll premises, or improvements thereony, in
good repair, the Beneficlary may make mich repairs s in the Beneficiary’s diseretion it may deem necessary
for the proper presersation thereof, and auy-sums paid for such repairs shall bear interest from the date of
paymeat at the ate specified in the note, shall be due and payable on demand and shall he fully seeured by
this Deed of Trast.

& He will not without the prior written consent of the Beneficiary voluntarily create or peemit to he
ereated against the property subjeet to this Deed of Trust any lien or liens inferior or superior to the lien of
this Deed of Trust andd further that he will keep and maintain the same fre¢ from the claim of all persons
supplying Iabor or materials which will enter inte the, construction of any and all buildings now being
erected or 16 be erected onsaid premises,

k. He will not rent or assign any part of the rent of safd property or demolish, remove, or substanially
alter any building without the written consent of the Benefickary,

9. In the event the Grantor fails to pay uny Federal, state, or loeal tax assessment, income tux or other tax lien,
eharge, fee, or oiher expense charged to the property hereinabove deseribed, the Beneficlary is hereby authorized to
piy the same and any sum <o paid by the Beneficiary shall be added to anl become n part of the prineipal amount of

the indebtedness evidenced by said promigsory note, If the Grantor shall pay and discharge the indebtedness evidenced
by said promissory note, and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and ex-
petses of making, enforcing and exceuting this Deed of Trost, then this Deed of Trust shall be eanceled aud
surrendered,

10, The Grantor covenants that he is lawfully seized and possessed of and has the right 1o sell and convey said
prapertys that the same is Tree from. all encumbrances except as hereinabos e reciteds and that he hereby binds him.
se1f and hix suecessors in interest to warrant and defend the ttle aforeanid thereto und every part thercof against the
Taw{ul claims of sll persons whomsoever,

I1. For hetter security of the indehtedness hereby secured the Grantor, upon the request of the Beneficiary, its
suceessors or assigng, shall execute and deliver a supplemental morigage or morigages covering any additions, im.
provements, or betterments made to the property hereinabove deseribed and all property aequired after the date
hereof Tall in form satisfactory 1o Granteed, Furthermore, shoulil Grantor fail to cure any defanlt in the payment
of a prior or inferior encumbrancs an the property deseribied Iy this instrument, Grantor hereby agrees fo permit
Beneficiary to cure such defauft, bt Beneficiaey is not obligated 1o do so1 and such advances shall becone part of
the indebledness seenred by this nstenment, sahject 1o the same terms and conditions.

12, Thay all awards of damages in conneetion with any-condemnation for public use of or injuxy 1o any of said
prapery are-hereby-assigned and shall-be paid o Benefickary, whomay apply the same fo pasnient of the installments
Yast due onder said pote, anid the Beneficiary is hereby auithorized, in the name of the Grantor, to execute and deliver
valid acquittanees thercof and 1o appeal from ans sueh awged. ol B

' 077171

*

qe 38311273



13. The irrevocable right to appoint a substitute trustes or trustees is hereby expresaly geanted to the Beneficiary,
his suecessors or assigne, to be exercised at any time hereaflter without notice and without specifying any reason there.
for, by filing for record in the office where this instrument is recorded an instrument of appointment. The Grantor
and the Trustee herein named or that may hercinafter be substituted hereunder expreassly waive notice of the exercise
of this right ax well as any requirement or application to any court for the removal, appointment or substitution of
any trustea herennder,

14, Notice of the exercise of any option granted herein to the Beneficiary or to the holder of the note secured
hereby is not required to be given the Grantor, the Grantor having hereby waived such notice.

15. If more than one person joins in the exccution of this instrument as Grantor or if anyone so joined be of the
feminine rex, the pronouns and relative words used hercin shall be read as if written in the plural or feminine,
reapectively, and the term “Beneficiary”™ shall include any payee of the indebtedness hereby secured or any assignee
or tranaferce thereof whether by operation of law or otherwise. The covenanta herein contained shall bind and the
rights herein granted or conveved shall inure to the respective heirs, executors, administrators, successors, and as-
siyns of the parties hereto.

16. In compliance with section 10L10dy of the Rules and Regulations of the Small Business Admini-teation {13
C.FR.10L1id) ], this instrument is to be construed and enforeed in accordance with applicable Federal Taw.,

17. A judicial deeree, order, or judgment holding any provision or portion of this instrument invalid or unen.

forceable shall not in anv way impair or preclude the enforecement of the remaining provisions or portions of this
instrument.

In Wrtness Wnereor, the Grantor has executed this instrument and the Trustee and-Beneficiary have accepted
the delivery of this instrument as of the day and year aforesaid.

-

Executed and delivered in the presence of the following witnesses:

S R L L LR ET T PR PR R E SR

(Add Appropriate Acknowledgment)
STATE OF WEVADA )

DOUGLAS) S5
COUNTY OF WASHOE )

On this «=0Oday of February, 1983, personally appeared before me,
a notarv public, Lawrence E. Jacobsen and Betty M. Jacobsen, who ack-
knowledpged that they executed the above instplment on behalr of JopPP,
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EXCEPTING THEREFROM that portion that lies within the above described
parcel and was decded to Henry Sceman, ¢l al, in Deed recorded February
11, 1971, in Book 83, Page 593, Document Ho. S1865, Officlial Records of
Douglas County, State of Nevada, described as follows:

That certain irregular parcel of land situate, lying and being in
the East 1/2 of the Southeast 144 of Section 30, Township 13 Horkh,
Range 20 East, M.D.B. & M, westérly of the Town of Minden in Douglas
County, Nevada, more particularly described as follows, to-wit:

Beginning at the concrete ménument which is 30 feet northeasterly,
measured at right angles, from the surveyed centerline of Nevada
State Highway Route 3 (U.S. 395), and along the Northerly extension
of the westerly side of Tenth Street of said Town of Minden; said
concrete monument further described as bearing North 7°20' East, a
distance of 962.2 feet from the southeast corner of said Section

30; thence North 63°25' West, along the northeasterly right of way
line for said Highway a distance of 142.8 fret to the true point of
beginning; thence North 63°25' West along saild northeasterly Highway
right of way line a distance of 45.2 feet to a point near a” fence corner
thence Noxtherly and Easterly along 'a fence line a distance of 412.4
feet, more or less; to a point; thence south a distance of 430.6 feet
to the true point of beginning.
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