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DEED OF TRUST

(Participation)
Tris DEep oF Trest made this 9th day of  February
19 83, by and between Yarl A, Nlsor and Patricia S. Nlson, His Wife, as Joint Tenants

hercinafter referred to as *Grantor,” whosw addreess i« 1046 Yerry Lane, Ga rdnerville, 'Y 289110

Silver State Title Company
'lvn‘iu.lfll'r I’O'rl'rn-d o as« "Trll.ﬁlt'q'." Mlmw .ulllr«'e‘«.‘- is ]555 H'-ly 395v '“‘indeny “{V r)'g“'?}

Security Bank of ‘leva-a

hervinafter referred to a< “Beneficiary,” who maintaine an office and place of busine.s st P.0. Box 437
Minden, ' 53323

e participation with Small Busines« Administration, an ageaev of the U nited States.

WirsesseTi, that for and in consideration of $1.00 and other good and valuable consideration. rece ipt of which
in hiereby acknowledged, the Grantor does hereby bargain, sell, grant; assign. and conve v unto the Frustee

r. hix sucees-
ors and assigns, all of the following deseribed property situated and being in the € ounty of  Douglas
State of mVada i

ALL THAT ZERTAIN LNOT, PIECE OR PARCEL OF LAND SITUATE. IN THE COUNTY 0F
DOUGLAS, SxATE OF “iZVADA, DESCRIBED AS FOLLOWS:

That Portion nf Section 10, Township 12 Yorth, Range 29 East, "M.D.3. WM,
County of Douglas, State of lNevada, described as follows:

ginning at the Scguthwest corner of said Section 103, thence liorth 33

2'00" East along the South line of said Section 10, 1,316.75 feet:

ence Horth 11732'51" fast 1,151.62 feet to the true point of beginning;

hence ‘orth 76710'41" Yest 153. 9 feet to.a point on the Easterly Iine

€ that parcel of land deecded to Howard C. Costa, et ux, recorded Juiy 2

964, in Book 25 of Nfficial Records, Page 357, records of Jouglas Count /,
evada; thence South 10°25'22" Vest {record qouLh 10°16715" West) a]onq

said ’after1/ Line 166.32 feet to a po1nt on the Southerly line of that

parcel of land deeded to Michael ¥ent Swift, et ux, recorded October 30,

1962 in Book 14 of Official Records, Page 305, records of louglas County,

levada; thence along said Southerly line South 57°33'50" Cast 137,10 feet;

thence South 75 10'41" fast 320.97 feet to the Southeast ccrner o€ said

parcel deeded to Swift; thence ‘lorth 11733'31" £ast 210,673 feet to the

true point of beginning.

Containing 2.11% acres more or less

RESERVING therefrom an easement for ingress and egress over the Southerly
10 feet thereof,

RESERVING therefrom an easement for road purposes over the Fasterly 20 feet
thereof

TOGETHER UITH 4 right of way for ingress and egress over a 40 feet roadway
a5 described in Agreements recorded in Book 10 of Official Pecords, Page

17 and in-Book 21 of Official Records, Page 333, Records of Pouglas County
Hevada,

Tagether with and including all buildings, 411 fixtures, including bat not hinuted to all plumbing, heating, hzhung,
ventilating, refrigerating, incinerating, atr conditioning apparatus, and elesators cthe Trustor here by declaring that
it s antended that the items herein enumerated shall be deemed to have been permanently imstalled as pare of the
realty 1, and all improvements now or hereafter existing thereons the hereditanments and appurtenances and all other
right~ thereanto belonzing, or in anvwise appertaming, and the reversion and resersions, remuainder and renainders,
and the rents, sesues, and profits of the above described properts, To have and 10 hold the same anto the Trustee,
Al the suceensors in mterest of the Trustee, forever, in fee simple or such other estate, i any, asis stated herein
trust, to secure the paviment of a promissory note of this date, in the prineipal sane of

Two Hundred Seventy Thousand and ng/100

signed by Richard DL Pascale, Yarl AL Olson, Pichard J. Pascale and Lawrence T, Jacobsen

in behalf of  JOPP, Q@ Partnership
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1. This conveyanee is made upon and subjeet to the further trust that the said Grantor shall remasin in quset
andpeaccable posséssion of thie ubove granted and deseribed premises and take the profits thercof 1o his own use until
default be made jn any payment of ar installment due on suid note or in the perforinance of any ol the vovenants or
conditions contained therein or in this Deed of Trasts and, also 1o sceure the reimbursement of the Beneficiary or any
other holder of saiil note, the Trustes or any substitute trustes of any and ol costs and expenses incurred, including
redsonabile nttorneys’ fecs, on aceount of any litigation which niny arise with respect o this Trast or with respeet to
the indebtedness evidenced by said note, the protection and nizintenance of the property hereinabove deseribed or in
obtaining poscession. of snid property after any sale which may be made a8 hereinafter provided.

2. Upon the full payment of the indebtedness evidenced b) sadd note and the interest thercon, the payment of
all other sums herein provided for, the repayment of all monies advanced or expended pursuant to said note or this
instrunient, and upon the payment of all other proper costs, charges, commissions; and expenses, the above deseribed
property shall by released anud reconveyed to and at the cost of the Grantor

3. Upon defoult in any of the covenants or conditions of this instrument or of the note or loan agreenient secused
hiereby, the Beneficiary or his assigns reay without notice and without regard to the adequacy of security for the in-
debtedness secured, either personally or by attorney or agent without bringing any action or proceeding, or by a

receiver 1o be nppointed by the court, enter upon asid take possession of saitl property or any part thereof, and do ans
acts which. Beneficiary deems proper to protect the security hercof, and cither with or without taking possession of
il property, colleet and receive the rents, royalties, issurs, and profits thereof, including rents acerued aml unpaid.
and apply the same, less costs of operation and collection, upon the indebtedness secured by this Deed of Trust, said
renta, royalties, issues, amd profits, being hereby assigned to Beneficiary as further secarity for the payment of such
indebtedness, Exercize of rights under this paragraph shall mot enre or waive auy default or notice of default here-
nnder or invalidate any act done pursuant to such notice but shall be cumulative to-any right and remedy to declare a
defanlt and to cause notice of default to be recorded as hereinafter provided, and sumulative to any other right and
or remedy herennder, or provided by Jaw, and may be exercised concurrently or independently. Expenses inenrred
by Beneficiary hereunder including reasonable attorneys® fees shall be secured herebsy.

4. The Grantor covenants and sgrees that if he shall fail to pay said indebtedness, or any part thereof, when
due, or shall fail to perform any covenant or agreement of thiz instrument or of the promissory note secured hereby,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
the option of the Beneficiary or assigny, regardless of marturity, and the Beneficiary or assigns may enter upon said
property and collect the rents and profits thereof. Upon such defaukt in payment or performance, and before or
alter sich entry, the Trustee, acting in the execution of this Trust, sholl hase the power to sell said progerts.,
and it shall be the Trustees duty to sell anid property cand in case of any default of any purchaser,
to resell} at public ayuetion, to the highest bidder, fiest giving four weeks” notice of the time, terms, and piace of such
sale, by advertisement not less thun once during eacli of sid four weeksin a newspaper published ot distributed in
the county or political subdivision in which said property is situated, all other notice being hereby waived by the
Grantor {and the Beneficiary or any person on behalf of the Benefistary may bid and puxchm&e at sueh saler. Such
snle will he held at a suitable placs to be selected by the Beneficiary within said couniy or political subdivision. The
"Frustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient eonveyance of said prop.
erty, which conveyance shall contain recitals as to the heppening of defoult upon which the execution of the power
of sale hér@m granted dependss and the said Grantor herchy constitutes and appoints the Trustee as his agent and
attoritey I fact to make such recitals and to execute said ronvesance and heeeby covenants and agrees that the re.
citals s made shall be hinding and conelusive upon the Grantor, and said conveyanee shall be effectual to bar all
equity or right of redemption, honsestead, dower, right of appraisement, and all other rights and exemptions of the
Grantor, all of which are hereby expreasly waived and coniveyed to the Trustee. In the event of a sale as hereinabove
proviiled, the Grantor, or any perton in pogsession under the Grantor, shall then hecome and be tepants holding
aver and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in accordancs
with the provisions of law applicable 1o tenants holding vver. The power and agency hereby gramed are voupled
with an interest and are irrevocable by deativ or otherwise, and are granced as cum.u}mxw to all other remedies for
the collection of said indebtedoess. The Beneficiary or Assipns may take any otlier appropriste action pursuant
1o state or Federal staqute either in atate or Federal court or otherwise for the dispasition of the property.

5. In the event of a sale ax provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
smount not in excess of 1y percent of the gross amount of said sale or sales, provided, however, that the
amount of such fee shall be reasonnble and shall be approved by the Benefieiary as to reasonableness. ®aid fee
shall be in addition fo the costs and expenses incurred by the Trustee in condueting such sale. The amount of such
eostx and expenses shall be dedueted and paid from the sale’s proceeds. It is further agreed that if said property
shall be advertised for sale as herein provided and not sohl, the Trustee shall be entitled 1o a reasonable foe, in an
amonnt accaplable to the Beneficiary for the services so rendered, The Trustee shall also be reimbursed by the
Beneficiary for all costa and expenses incurred in connection with the advertising of siidd property for sale if the sale
s not consomroated,

6, The proceeds of any sale of said property in accordanee with paragraph # shall he applied first to payment of
Toex, costsy and expenses of said sale, the expenses incurresl by the Beweliviary fur the purpose of protecting or mraine
taining said property sad a reasonable attoraeys’ foess secondly, 1o pasment of the indebtedness secured hereby;
and thirdly, 1o pay any surplus or excess to the person or persons legally entitled therero,

7. T thie event said property is sold pursuant to th authorization contained in this instrament or at 3 judictal
foreelosare ssle and the proceeds are not sufficient to pay the tota! indebiedness secured by thiz instrument and
evidesiced by said promissory note, the Beneficlary will be entitled (o a deficiency fudgment for the anount of the
deficieney withont regard (o appraisement, the Grantor having waived and assiyned ali rights of appraisement to the
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8, The Grantor cosenants and agrees ax follows:

a. He will prompily pay the indebieduess evidenced by ssid promissory nole at the times and fn the
minner therein provided. '

b, Hewill pay all taxes, nssegsments, water rates, and other governmental o municipal eharges, fines or
impositions, for which provision iss not been made hercinbefors, aind will promptly deliver the official re.
ceipts therefor to the Benefictary.

. He will pay sueli expenises and fees as yaay be incurered in the protection and- maintenance of said
property, ineluding the fees of any attorney employed by the Beneficiary for the eollection of any or all of the
indebtedness hereby secured, of such expenses and fees as may be ineurred in uny foreclosure sale by the
Trustee, or eourt proceedings or in any other Btigation or proceeding affeeting said property, and attorneye’
fors reagonably incurred in auy other way.

d. The rights ereated by this convegance shall remain in Tall foree and effect during any postponement
or-extension of the time of the payment of the indebtedness evidenced by said note or any part thereol secured
hereby.

¢ Ho will continuously maintain hazard insurance of auch fype or types and in such amounts as the
Beneficinry may from time to time require, on the improvements now or hereaflter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried in companies aceeptable to
Beneficiary and the policies and renewals thereof shall be hield by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing to Benefieiary and Beneficiary may make proof of loss if not made premptly by
Grantor, and each insurance company eoncerned is hereby antborized and directed to make payment for such
loss directly to Beneficiary instead of 10 Grantor and Beneficiary jointly, and the insurance proceeds, or amy
part thereof, may be applied by Beneficiary at its option cither to the reduction of the indelnedness hereby
secured or 1o the restoration or repair of the property damaged. Tnothe event of a Trustee's sale or wther
transfer of title to said property in extinguishment of the indebtedness secured hereby, all right. title, and
interest of the Grantor in and to any insurance policies then in foree shall pass at the option of the Beneficiary
1o thie purchaser or Beneficiary,

- He will keep the said premsises in as good order and condition ag they are now and will not commitor
permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the Grantor to
keep the buildings on said premiseés md those to be erceted on said premises, or improvements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary’s discretion it may deem necessary
for the proper preservation thereofy and any sums paid for such repairs shall bear interest Frora the date of
payment at the rate specified in the note, thall be due and payable on demand and shall be fully secured by
thisDeed of Trust.

& He will not without the prior written consent of the Beneficiary voluntarily create or permit te he
ereated against the property subjeet to this Deed of Trust any lien or liens inferior or superior to the lien of
thix Theed of Trust and furthier that he will keep and maintain the same free from ihe claim of all persons
supplying Tabor or materials which will enter into the construction of any and all buildings new being
erected or 1o be erected on said premises,

5. He will not rent or assign any part of the rentof said property vr demolish, remove, or substamially
alter any building without the written consent of the Benefieiiurs.

9 In the event the Geantor faile to pay any Federal, s1ate, or Tocal tax assessment, fncume tax or other tax lien.
charge, fee, ar other expense charged to the property hereinabove deseribed, the Beneficiary is hereby authorized to
pay the same and any sum so paid by the Beneficiary shiall be added to and beeome a part of the principal amount of

the indebtedness evidenced by said promissory note, If the Grantorshall pay and disehiarge the indebtedness evidenced

by mid promissory note, andd shall pay such suois and shall discharge all 1axes and lens and the costs, fees, and e
penses of making, enforeing and exeenting this Deed of Trust, then this Deed of Trust shall be eanceled and
surrendered.

10, The Gramtor covenants that he s lawfully seized and possessed of and has the right to sell and convey said
frropertys that thesame is free from all sucumbrances except as hereinabiove reciteds and that he hereby hinds hine
sell and his suceessors in fnterest 1o warrant and defead the title aloresaid thereto and every part thereof against the
lawlul elaims of all persons whomsaever,

11, For heter seenrity of (e indebtedness hereby secured the Grantor, upon the request of the Beneficiary, its
suepessors or assigos, shall exeente ard deliver a supplemental morlgage or mortgages covering uny additions, im-
provements, or hetterments made to the property hereinabove deseribed snd all property acquired alter the date
hereof fall in form satisfactory 1o Graneer, Furthermore, shonld Grantor fail to cure auy default in the payment
of & prior or inferior encumbrmer on the property deseribed by this instrument, Grantor herebs agrees 10 permit
Benefichury to cure such default, hut Beneficiary ix not obligated to do soz aand such advances shall beeome part of
the indebredness seeared by this tstrument, subject to the same ferms and conditions,

12, Thut all awards of damsges in connection with sy condemnation Tor public nse of or injury 1o anv of said
property are hierchy sssigned and shallbe paid 1o Beneficiary, whio may apply thesame 1o pavment of the installments
last due under said note, and the Beneliciars 15 hereby anthorized, in the name of the Grantor, to exeente and deliver
valid sequittnoces thereol and 1o appeal Trom ans sach award. —r

Q77172

ek 3831278



DEED OF TRUST

13, The frreveeablo right fo appoint a substitute trusteo or trustees is hereby expressly granted to the Beneficiary,
his successors or sesigns, to bo exercived at any time hereafter without notice and without specifying any reason there-
for, by filing for record In the ofiice whers this Instrument fa recorded an fnstrument of appointment, The Grantor
and the Trustes herein named or that may hereinafter be substituted hercunder expressly waive notice of the exercige
of this right as well as any requirement or application to any ¢ourt for the removal, appointment or substitution of
nay trostes heeeunder,

14, Notico of the exerciso of any option granted herein to the Beneficiary or to the holder of the note secured
hereby is not required to be given the Grantor, the Grantor having hereby waived such notice. ;

15, If moro than one person joins in the exceution of this instrument as Grantor or if anyone so joined be of the
feminine sex, tho pronouns and relative words used herein shall be read na if written in the plural or feminine,
reapoctively, and the termn “Bencficinry™ shall include any payes of the indebtedness hereby secured or any assignee
or teansferes thercof whether by operation of law or otherwise, The covenants herein contained shall bind and the
rights hereln geanted or conveyed shall inure to the respective heirs, executors, administrators, successors, und as-
gigns of the parties hereto,

16, In complionce with section 101.1(d} of the Rules and Regulations of the Small Business Administration [13
CER. 10L.X(d)], this instrument is to be construed and enforced in accordance with applicable Federal Jaw.

11, A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unen-
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this
instrument,

In Wrrness WHEREOF, the Grantor has executed this instrument and the Trustee and Beneficiary have accepted
the delivery of this instrument as of the day and year aforesaid,

A. Olson

‘
.“bu%ﬂé{ . ,/WMQ.;

Executed and delivered in the presence of the following witinomes:

{Add Appropriate Acknowledgment)

STATE OF NEVADA )
Doustas) S5
COUNTY OF WASHOE )

On this«-eL4Dday of February, 1983, personally appeared before me, a
notary public, Karl A. Olson and Patricia §. Olson, who acknowledged that

they executed the above instrument on behRlf of JOPP. ,
Ty ROSALIND M. CHANHING { Notary Public '

Hctooy Poltie  Siote of Hevosdo
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