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DEED OF TRUST

With Assignment of Rents
Tit1s DExd or TausT, made this 15TH day of APRIL ., 19.83,
Berwrew . MERLIN. J, MILES and NANCY J, MILES, HUSBAND AND WIFE, AS JOINT. TENANTS. WITH...._
RIGHT_QE_SUBVINQRSHIP , as TRUSTOR,
whose address is .......1.336. DOMNS. DRIVE MINDREN NMEVADA.89423.. ...
(Btreet and number) (City) (Btate)
EIRST_FINANCIAL SERVICE.CQRPORATION, A _NEVADA CORPORATION , a8 TRUSTEE, and
EXRST.FERERAL..SANINGS. AND. LOAN ASSOCIATION , 48 BENEFICIARY,

WirNesseTi: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH
POWER OF SALE, and if there be more than one Trustee, THEN in JOINT TENANCY and with LIRKE POWER OF

SALE, the property in DOUGLAS County, Nevada, described as:

SEE ATTACHED PROPERTY DESCRIPTION:

IN THE EVENT OF N
TRANSFER OF THE %~ WM

PROPERTY AND ASSutP. U .
TION OF ANY INDET == L. “#Lfoe
NESS SECURED HERF. * A

FEE OF $.43.00 _ wiLL

BE CHARGED.

ToceTHER WITH the !m&mu thereon and the hereditaments and :gpnrtenmcu thereunto belonging, and the rents, issues,
and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, issues, and profita; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following-described household appliances, which are, and shall be

deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

For THE PURPOSE OF SECURING Performance of each agreement of Trustor herein contalned and payment of the sum of

$.97.335,0Q. with interest thereon accordine to the terms of a promissory note, dated 15 APRIL , 18.83,
payable to Beneficiary or order and made by Trustor.

1. Privilege is reserved to prepay at any time, without premium or f2e, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100), whichever is less. Prepayment in {ull | be credited on the
date received. Partial prepayment, other than on an.installment due date, need not be credi until the next following installment
due date or thirty days after such prepayment, whichever is earlier.

2. Trustor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

(@) An installment ¢’ the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises coverea b, this Deed of Trust; and an installment of the premium or premiurns that will become due and
payable to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be
required by Beneficiary in amounts and in a company or companies satisfactory to Beneficiary; Trustor agreeing to
deliver promptiy to Beneficiury all bills and notices therefor. Such installments shall be equal respectively to one-
twelfth (1) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes
and assessments next due (as estimated by Beneficiary, and of which Trustor is notified) less all instaliments already
paid therefor, divided by the number of months that are to elapse before one month prior to the date when such pre-
mium or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly pay-
ments in trust to pay such ground rents, premium or premiums, and taXxes and special assessments before the same
become delinquent,

(d) The a ﬁegnte of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shal paid in a single payment each month, to be applied to the following items in the order stated:

(1) ground rents, taxes, special asscssments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby;
(111) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of
the next such payment, constitute an event of default under this Deed of Trust.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary as trustee for ground rents, taXes or assessments, or insurance premiums, as the case may be, such excess
may be released, applied on any indebtedness secured hereby, or be credited b{ Beneficiary as trustee on subse?\uenl payments to
be made by Trustor for such items. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, then Trustor shall pay to Beneficiary as trustee any amount necessary to make up the defi-
ciency within thirty (30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may
be given by mail. If at any time Trustor.shall tender to Beneficiary, in accordance with the provisions hereof, full payment of
the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebtedness, credit to the
account of Trustor any credit batance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this Deed of Trust and thereafter a sale of the premises in accordance with the provisions hereof,
or if the Beneficiary acquires the’ property otherwise after default, Beneficiary as trustee shall apply, at the time of the com.
mencement of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of
Trustor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal

then remaining unpaid on said note. AQUK 483“'& 1724 079233




4. At Bencficiary’s option, Trustor will pay a “late charge” not exceeding four per centum (4%) of any instaliment when
aid more than fifteen (IE? duys after the due date thersof to cover the extra expense involved in handling delinquent paymentas,
ul such “late charge” shall not be payable out of the proceeds of any sale madz to satisfy the indebtedness sec -hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby, **

To Protect the Security of This Deed of Trust, Trustor Agrees:

6. To protect and preserve said property and to maintain it
§n good condition and repair. .

6. Not to remove or demolish any bullding or improvement
thereon.

7. To complete or restore promptly and In good and work-
manlike manner any building or mprovement which may be
constructed, damaged, or destroyed thercon, and pay when
due all costs incurred therefor, and, if the loan secured hereby
or any part thereof is being obtained for the purpose of financ-
ing construction of improvements on said property, Trustor
further agrees:

(a) to commence construction Fromplly and to puraue
same with reasonable diligence to completion in
accordance with plans and specifications satisfac-
tory to Beneficiary, and

(b) to allow Heneficiary to inspect said property at all
times during construction,

The Trustec, upon presentation to it of an affidavit s!rned
};y Beneficiary, setting forth facts showing a defauit by

rustor under this numbered paragraph, is authorized to
accept as true and conclusive all facts and statements therein,
and to act thereon hereunder.

8. Not *o commit or permit waste of said property.

9. To cumply with all laws ordinances, regulations, cove-
nants, conditions, and restrictions affecting said property.
10. Te provids and maintain hazard insurance, of such
type or types and amounts as Beneficiary may from time to
time require, on the improvements now or hereafter on said
Eremiu-n. and except when payment for all such premiums
a8 heictofure been made under (a) of paragraph 2 hereof,
to pay promptly when due any premiums therefor; and to
deliver all premiums therefor; and to deliver all policies to
Beneficiary, which delivery shall constitute an assignment to
Beneficiary of all return premiums.

11. To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary or Trustee; and should Beneficiary or Trustee
elect to also appear in or defend any such action or proceed-
ing, to pay all ccsts and expenses, including cost of evidence
of title and attorney's fees in a reasonable sum incurred by
Beneficiary or Trustee.

12. To pay atleast 10 days before delinquency all assessments
upon water company stock, and all rents, assessments and
cgrrges for water, appurtenant to or used in connection with
said property; to pay, when due, all encumbrances, charges,
and liens with interest, on said property or any part thereof,
which at any time appear to be prior or superior hereto; to
pay all reasonable costs, fees, an expenses of this Trust.

13. Should Trustor fail to make any payment or to do any
act as herein provided, then Bencficiary or Trustee, but with-
out obligation so to do and without notice to or demand upon
Trustor and without releasing Trustor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as cither may deem nccessury to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposcs; commence, appear in and
defend any action or proceeding purporting to affect the
security hercof or the rights or powers of Beneficiary or
Trustee; pay, purchase, contest, or compromise any encum-
brance, charge or lien which reasonably appears to be ’yrior
or superior hereto; and in cxercising any such powers, incur
any liability, expend whatever amounts are reasonably neces-
sary therefor, including cost of evidence of title, and reason-
able counsel fees.

14, To pay within 30 days atter demand all sums properly expended
hercunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided for in the principal indebtedness, and
the tepayment thercof shall be secured hereby.

15. Trustor agrees to do all acts and make all payments required of
Trustor and of the owner of the property to make said note and this
Deed cligible for guaranty or insurance under the provisions of Chapter
37, Tide 38, United States Code, and agrees not to do, or cause or
suffer to be done, any act which will void such guaranty of insurance
during the existence of this Deed.

ITIS MUTUALLY AGREED THAT:

16. Should the property or any part thereof be taken or damaged
by reason of any public improvement or condemnation proceeding, or
damaged by fire, or earthquake, or in any other manncer, Beneficiary
shall be entitled to all compensation, awards, and other payments or
telief therefor, and shall be entitled at its option to commence, appear
in and prosecute in its own name, any action or proceedings, or to
make any compromise or settlement, in connection with such taking or
damage. All such compensation, awards, damages, rights of action and
proceeds, including the proceeds of any policies of fire and other
insurance affecting said property, are bereby assigned to Bencficiary,
who may after deducting therefrom all ity expenses, including
reasomable attomey's fees, apply any moneys so received by it, at its
option, cither 1o the restoration of the damaged premises or to the
reduction of the indebtedness. Trustor agrees 1o execute such further
assignments of any compemsation, award, damage, and rights of action
and proceeds as Beneficiary or Trustee may fequire.

17. That upon the request of the Beneficiary the Trustor shall
execute and deliver a supplemental note or notes for the sum or sums
advanced by the Beneficiary for the alteration, maodernization,
improvement, maintenance, or repair of iaid premises, for taxes or
assessments against the same and for any other purpose authorized
hereunder. Said note of notes shall be secured hereby on & parity with
and as fully as if the advance evidenced thereby were included in the
note fint described above, Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebiedness and shall
be payable in approximately equal monthly payments for such period
as may be agreed upon by the creditor and debtor. Failing to agree on

the maturity, the whole of the sum or sums 50 advanced thall be due
and payable 30 days after demand by the creditor. In no event shall
the maturity extend beyond the ultimate maturity of the note first
described above,

18. By accepting payment of any sum secured hereby after its due
date, Beneficiaty does not waive its right either to require prompt
payment when due of all other sums so secured or to declare default
for failure so to pay.

19. That the lien of this instrument shall‘remain in full force and
effect during any postponement or extension of the time of payment
of the indebtedness or any part thereof secured hereby.

20. Should procecdings be instituted to register title of said
property under any Land Title Law, Trustor will pay upon demand all
sums expended by Trustee or Beneficiary, including reasonable
attomey's fees, and forthwith deliver to Beneficiary all evidence of
title.

21. At any time and from time to time upon written request of
Beneficiary, payment of its fees and presentation of this Deed and the
note for endorsement (in case of full reconveyance, for cancellation
and retention), without affecting the liability of any person for the
payment of the indebtedness. Trustee may (a) consent to the making
of any map or plat of sald property; {b] join in granting any easement
or creating any restriction thereon; (c/ join in any subordination or
other agreement alfecting this Deed or the lien or charge thereof; {d)
reconvey, without wartanty, all or any part of the property.

The grantee in-any reconveyance may be described as the
“person or persons legally entitled thereto,” and the recitals
therein of any matters or facts shall be conclusive proof of
the truthfulness thereof. Trustee's fees for any of the sery-
ices mentioned in this paragraph shall not exce. $10,

22. Trustor hercby abenlutely and irrevocably assigns to
Beneficiary during the continuance of these trusts, all rents.
lssues, royalties, and profits of the property affected by this
Deed and of any personal property located thereon. Until
Trustor shall default in the payment of any indebtedness
secured hereby or in the performance of any agreement
hereunder, Trustor shall have the right to colecL all such
Tents, issues, rovalties, and profits carned prior to default as
they become due and pavable, save amf excepting rents,
usues, royalties, and profits arising or accruing by reason of
any oil, gas, or mineral lease of sai propert ff rustor shall
default as aforesaid Trustor's right to collect any of such
moneys shall cease and Beneficiary shall have the right,
without taking possession of the property affected hereby, to
collect all rents, royalties, issues, and profits. Failure or
discontinuance of Beneficiary at any time, or from time to
time to collect any such moneys shall not in any manner
affect the subscguent enforcement by Beneficiary of the
right, power, and authority to collect the same. Nothing
contained herein shall be, or be construed to be, an
affirmation by Beneficiary of any tenancy, lease or optior,
nor an assumption of liability under, nor a subordination of
the lien or charge of this Deed to any such tenancy, lease or
option.

23. Upon any default by Trustor hereunder, Beneficiary
mag' at any time without notice, either in person, by agent,
or by a receiver to be appointed by a court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said property or
any part thereof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and a;l)ply the same, less costs and expenses of oper-
ation and cullection, including reasonable attorney’'s fees,
upon any indebtedness secured hereby, and in such order as
Beneficiary may determine.

24. The entering u;)on and taking possession of said prop-
erty, the collection of such rents, issues, and profits, or the
proceeds of fire and other insurance policies, or compensation
or awards for any taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice.

25. Upon default by Trustor in payment of any indebtedness
secured hereby or in performance of any agreement here-
under, Beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to Trustee of written
declaration of default. If Beneficiary desires said property
to be sold, it shall deposit with Trustee this Deed of Trust and
all promissory notes and documents evidencing expenditures
secured hereby, shall deliver to Trustee a written notice of
default and of election to cause the property to be sold, in the
form required by law, which shall be duly filed for record by
Trustec or Beneficiary.

26. (a) After the lapse of such time as may then be required
by law following the recordation of said notice of default,
and notice of sale having been given as then required by law,
Trustee, without demand on Trustor, shall sell said property
at the time and place fixed by it in said notice of sale, either
as a whole or in separate parcels, and in such order as it may
determine (but subject to any statutory right of Trustor to
direct the order in which such rmpcr:v. if consisting of sev-
eral known Jots or parcels, shall be sold), at public nuction to
the highest bidder for cash in lawful money of the United
States, payable at time of sale. Trustee may Fos!pone sale
of all or any portion of said property by pub ic announce-
ment at the time and place of sale, and from time to time
thereafter may postpone the sale by public anncuncement at
the time fixed by the preceding postponement. Trustee shall
deliver to the purchaser its Deed conveving the property so
sold, but withnut any covenant or warranty, express or im-
plicd. That in the event of a saie of the premises Conveved of
transferred in trust, or any part thereofTand the execution of a deed vt
deeds therefor under such trust, the recital therein of defaalt and of

reconding notice of breach and election of sale, and :&gaéﬁ.»ﬁ of
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the 3-month period, and of the giving of notice of sale, and of 2
demand by beneficiary, his heirs or assigns, that such sale should be
made, shall be conclusive prool of such default, recotding, clection,
clapsing of time, and of the due giving of such notice, and that the sale
was regulatly and validly made on due and propir demand by
beneficiary, his heirs and assigns; and any such deed or deeds with such
recitals therein shall be cffectual and conclusive against trustor, his
heirs and assigne, and all other persons; and the receipt for the
purchate money tecited or contained in any deed exccuted 1o the
purchaser as aforesaid shall be sufficient discharge to such purchaser
from all obligation to sce to the proper application of the purchase
money, according to the trusts aforesatd. To the extend not incon-
sistent with the above, Covenant No. B of NRS Section 107.30 is
heteby adopted.  Any person, including Trustor, Trustee, or Bene
ficiary, may purchase at the sale.

{b) When Trustee sells pursuant to the powers herein,
Trustee shall nﬁply the proceeds of sale to payment of the
expenses of such sale, together with the reasonable expenses
of this Trust, including therein reasonable Trustee’s fees; and
lhcn.dto the items in subparagraph (¢) in the order there
stated.

(c} After paying the items specified in subparagraphs
(b) if the sale is by Trustee, or the proper court costs if sale
18 pursuant to judicial foreclosure, the proceeds of sale shall
be applied in the order stated to the payment of ;

(1) Cost of any evidence of title procured in connection
with such sale and of any revenue stamps;

(2) all sums expended under the terms hereof, not then
repaid, with accrued interest at the rate provided for
in the principal indebtedness;

(3) all other sums then secured hereby;

(4) rcnmburgcmcn_t of the Veterans A!ministration for any
sums paid by it on account of the guaranty or insurance
of the indebtedness secured hereby; and

(5) the remainder, if any, to the person or persons legally
cntitled thereto.

27. The Beneficiary ot assigns may, at any time, by instrument in
writing, appoint a successor ot successors to the Trustee named hercin
or acting hereunder, which instrument, executed and acknowledged by
Beneficiary, and recorded in the Office of the County Recorder of the
County or Counties wherein said property is situated, shall be
conclusive proof of the proper substitution of such successor or
successors to the trustee, who shall have all the estate, powers, duties
and trusts in the premises vested in or conferred on the original
Trustee. If there be more than one Trustee, either may act alone and
exccute the Trusts upon the request of the Beneficiary and his acts
shall be deemed to be the acts of all Trustees, and the recital in any
conveyance exccuted by such sole Trustee of such requests shall be
conclusive evidence thereof, and of the authority of such sole Trustee
to act.

28, (a) The waiver by Trustee or Beneficiary of any de-
fault of Trustor under this Deed of Trust shall not be or be
deemed to be a waiver of any other or similar defaults subse-
quently occurring. :

(b) The pleading of Lay statute of limitations as a defense
to any and all obligations secured by this Deed is hereby
waived, to the full extent permissible by law, :

29, {a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly,
or either, may bring an action in the proper court for the
foreclosure of this instrument as a mortgage, upon default,
and upon proper proof obtain all the remedies in such action
that are given by any statute or nther law of the State of
Nevada.,

(#) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary,

(¢) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from
tatrpc Loftlimc upon the conditions prescribed herein or by oper-
ation of law,

30, If a final decree in favor of'{zlninﬁff is entered in a suit
brought to foreclose this Deed of Trust, it may include a rea-
sonable attorney fee as provided in the note secured hereby,
but not in excess of the amount actually paid or uncondition-
ally incurred by the proper plaintiffs.

31. This Deed shall inure to and bind the heirs, legatees,
devisces, administrators, executors, successors, and assigns
of the parties hereto, All obligations of Trustor hereunder
are joint and several. The term “Beneficiary” shall mean
the owner and holder, including pledgees of the indebtedness
secured hereby, whether or not named as Beneficiary herein,
and whether by operation of Jaw or otherwise. Whenever used,
the singular number shall include the lural, the plural the
singular, and the use of any gender shall include ail genders,

32, Trustee accepts this Trust when this Deed, duly exe-
cuted and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notify any party hereto
of pend:;g sale under an%: other Deed of Trust or of £ny action
or proceeding in which Trustor, Beneficiary, or Trustee shall
be a party, unleas brought by Trustee.

33. If the indebtedness secured hereby be iyannteed or
insured under Title 38, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto! and any provigions of this or other instruments exe-
cuted. in connection with said indebtedness which are incon-
sistent with said Title or Regulations are hereby amended to
conform thereto.

34, This Deed shall be construed according to the laws of
the State of Nevada.

35. Copy of any notice of default and of any notice of sale
hereunder shall be mailed to Trustor at the address herein-
before set forth.

36. This deed of trust is given to secure the unpaid balance
of the purchase price of the property described herein.

Signature of Trustor
ad bl ]

MERLIN J{ MILES

sy G- 2l

.............

NANCY J. }

............

(Copyist will copy) Indexed as Trust Deed and Assignment of Rents

STATE OF NEVADA )

) ss.
COUNTYOF .., .Douglas .. ... . ... )
On this 25th, __ dayof __ April . . .. .19 83,

and State, personally appesred

.........

*ewssEven« svesee “esenmawn Sesnsenensssennnesenn sensean

before me, the undersigned, a Notary Public in and for said County

--------------------------------------------------

known to me to be the person S.... described in and who executed the foregoing instrument, who acknowledged to me
that .. L. he. Y. . executed the same freely and voluntarily and for the uses and purposes therein mentioned.

C.ACEVES

: ’ Notary P ots - Novada
% {)Ch ] 33873

AR My Apesitionat Expes Aug t4, 1308
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EXHIBIT "A"

All that certain lot, piece or parcel of land situstc in the County
of Douglas, State of Nevada, described as follows:

A parcel of land situated in the South Half of the Northeast Quarter
of Section 33, Township 14 North, Range 20 East, M.D.B.& M., described
as follows:

BEGINNING at the center of Section 33, Township 14 North, Range 20 East,
M.D.B. & M., where there is set a 1" iron rod, thence South 89° 49°
East along the East-West quarter section line of said Section 33, a
distance of 1192.81 feet to the true point of beginning; thence South
89° 49' East, a distance of 132.00 feet to the southeast corner of the
southwest guarter (SW 1/4) of the northecast quarter (NE 1/4) of said
Section 33, where there is set in the ground a concrete monument with
a brass tag stamped R.E. 427; thence North 0°08' West, a distance of
340 feet to a point where there is set in the ground a one-half

inch diameter steel rod; thence North 89°49' West, a distance of
132.00 feet; thence South 0°08' West, a distance of 340 feet to the
point of beginning.

TOGETHER WITH all improvements thereon and rights, cascments and appurtenances
thereto belonging, and specifically an easement as sct forth in that certain Deed
recorded January 6, 1972, as Document No. 57206 in the Office of the County Recorder
of Douglas County, Nevada, of right of way for ingress and egress for all persons,
vehicles, animals and other objects fram the above property to Vickey Avenue, a public
way, such easement being 30.00 feet wide lying Northerly of and adjacent to the
East-West quarter section line of the above-mentioned Scction 33.

A.P.N. 21-110-07
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