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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LI1EN

o
THIS AGREEMENT, made this2<€%° day of ~hoe , 1983,
by C. H. NELSON CONSTRUCTION COMPANY, a California Corporation P
owner of the land hereinafter described and hereinafter referred to as
“Owner", and KENNETH C. KJER and LINDA C. KJER, husband and wife

prescnt owner and holder of the deed of trust and note first herein-

L.

after described and hereinafter referred to as "Beneficiary"; 3

WITNESSETH:

THAT, WHEREAS, C. H. NELSON CUNSTRUCTION COMPANY, a California Corporation

did exacute a deed of trust dated April 29 .19 %3,
to Delta Escrow Company ‘ . as trustee, /
covering:
See Exhibit "A" attached hereto and made a part hereof.
to secure a note in the sum of $_400,000.00 . Gated_April 28, 1983 Y
in favor of_ KENNETH C, KJER and LINDA C. KJER, husband and wife ’
which deed of trust was recorded April 29, 1983 , in book/reel
483 ., page/image 1854 , Official Records of said County; and

-first above-mentioned; and

' property prior and superior to the lien .or charge of the deed of trust

-  WHEREAS, Owner has executed, ogo.is about to execute, a deed of trust
and note in the sum of § oo = . Gated_sJwe 9 /955 ,
in favor of LR ONR] EDESACE T An] .
hereinafter referred to as "Lender", payable with interest and upon the
terms and conditions described therein, which deed of trust is to be
recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said 1loan that
said deed of trust last above-mentioned shall unconditionally be and
remain at all times a lien or charge upon the land hereinbefore des-
cribed,  prior and superior to the lien or charge of the deed of trust

' WHEREAS, Lender is willing to make said loan provided the deed of
trust securing the same is a lien or charge upon the above-described

first above-mentioned and provided that Beneficiary will specifically
and unconditionally subordinate the lien or charge of the deed of trust
first above-mentioned to the lien or charge of the deed of trust in
favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Len-
der make such loan to Owner; and Beneficiary is willing that the.z deed
of trust securing the same shall, when recorded, constitute a lien or

charge vpon said land which is unconditionally prior and su ! o
the lien or charge of the deed of trust first abo\'e—mcntioned.ﬁéi(:gs&
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ROW, TH&REFORE. in consideration of the mutual dbenefits accruing %o

v the parties hereto &nd other valuvable consideration, the receipt and

sufficiency of which consideration is hereby acknowledged, and in order

to induce Lender to make the loan above-referred to, it is hereby ce-
clared, undexrstood and agreed as follows:

(1) That said deed of trust securing said note in favor of Len-
der, and any renewals or extensions thereof, shall uncondition-
ally be and remain at all times a lien or charge on the property
therein described, prior and superior to the lien or charge of
the deed of trust first above-mentioned;

(2) That Lender would not make its loan above-described without
this subordination agreement; and

(3) That this agreement shall be the whole and only agreement
with regard to the subordination of the lien or charge of the
deed of trust first above-mentioned to the lien or charge of the
deed of trust in favor of Lender above-referred to and shall su-
persede and cancel, but only insofar as would affect the prior-
ity between the deeds of trust hereinbefore specifically Gescri-
bed, any prior agreements as to such suboréination, including,
but not limited to, those provisions, if any, contained in- the
deed of trust first above-mentioned, which provide for the sub-
ordination of the 1lien or charge thereof to another deed or
deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees, and acknowledges that:
(a) Be consents to and approves . (i) all provisions of the note
and deed of trust in favor of Lender above-referred to, and (ii)
- all agreements, including but not limited to, any loan or escrow
agreements between Owner and Lender for the disbursement of the

proceeds of Lender's loan;

(b) Lender, in making disbursements pursvani to any such agree-
ment, dis under no obligation or duty to, nor has Lender repre-
sented that it will, see to the application of such proceeds by
the person or persons to whom Lender disburses such proceeds,
and any application or use of such proceeds  for purposes other
than those provided for in such agreement or agreements shall
not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally wzives, relinguishes
and subordinates the lien or charge of the deed of trust first
above-mentioned in favor of the lien or charce upon said land of
the Seed of trust in favor of Lender above-referred to, and un-
derstands that in reliance upon, and in consideration-of, this
waziver, relinguishment and subordination, specific 1loans and
advances are Dbeing and will be made, and, as part and parcel
thereof, specific monetary and other oblicztions are being and
will be entered into which would not be made or entered into but
for said reliance upon this waiver, relinguishment and subordin-

ation; and

(d) An endorsement has been placed upon the note secured by the
deed of trust first above-mentioned that said deed of trust has
by this instrument been subordinated to the 1lien or charge of
tne deed of trust in favor of Lender above-referred to.

1!9TICE: THIS SUBORDINATION AGREEMENT CONTAINS 2 PROVISION WHICH ALLOWS

1HE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPCSES THAN IMPROVEMERNT OF

= 5N/

BENEFICIARY ) OWNER

.

(ALL SIGRATUFES BUST BE ACKNOWLIDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF .

THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT 081950

WITH THEIR ATTORNEYS WITH RESPECT THERETO. . <1915
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EXHIBIT "A"

LEGAL DESCRI PTION

'All that certain lot, piece or parcel ‘of land situate in the cOunty of .
Douglas, State of Nevada, described as follows: :

All that certain lot, piece or parcel of land situate in the County of
Douglas, State of Nevada, being portions of the Southwest Quarter of
the :Southwest Quarter of Section 24, Township 13 North, Range 18 East,-
- M.D.B. & M., more particularly described as follows: ;

Parcel No. A and Parcel No. B, as shown on that Parcel Map for Kenneth
Kjer, recorded June 9, 1981, in Book 681 of Official Records, at page
770, Douglas County, Nevada, as Document No. 57043.

Assessment Parcel Nos. 07-292-19-6 (A) and 07-292-20-4 (B)
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On this ..... da of U'VIV & ... in the year one thousand nine
hundred and . m"z enase. BN Naress.
Stdte of

¢ Notary Publ duly commissioned and sw Zm, personally
appeared LTy G, KTEL Ao AP0

C... T EL
known to me to be the person ﬁ whose name2........... subscribed to the within

instrument and acknowledged to me that }“he. executed the same.
IN WITNESS WHEREOF I have here set my hand and affixed my
official sealin the .........cicooeveererenes County of . ket /c% the day and year

in this certificate first above written. .

Nolary Publlc, Stale o/ Cd:lomna

My commission expires ., 4 g 7
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