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DEED OF TRUST s
With Assignment of Rents
TH1s DEsd or TrUST, made this 3lgt day of ....AuguSk , 1983,
Berweex . TIMOTHY. W. . BARTON. AND_CARQLYN L..BARTON, HUSBAND AND _WIFE..AS..JIQINI.TENANIS=====
- - === , 88 TRUSTOR,
whose address is ...3350. Placar..Court Minden Nevada....89424........
(Blreet and number) (City) (8tate)

~DOUGLAS. . COUNTY. TITLE.COMPANY,. INC, ======== , a8 TRUSTEZ, and

_SIERRA. _SAVINGS. AND..LOAN. _ASSQCIATION==
4th.and. .Esmeralda. Ave. P.O. Box 1390 Minden, Nevada. . 89423 , a3 BENEFICIARY,

WITNESSETH: That Trustor irrevocably GRANTS, TRANSFERS, and ASSIGNS to TRUSTEE IN TRUST, WITH
POWER OF SALE, ani if there be more than one Trustee, THEN in JOINT TENANCY and with LIKE POWER OF

SALE, the property in DOUGLAS County, Nevada, described as:

Lot 181, of Block C, as shown on the plat of SILVERADO HEIGHTS NO. 2,
filed for record in the Office of the County Recorder of Douglas
County, Nevada, as Document No. 33717.

Assessment Parcel No. 13-272-30-7

000

ToCKTHIR WITH the improvements thereon and the hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof, SUBJECT, HOWEVER, to the right. power, and authority hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following-described household appliances, which are, and shall be

deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

Foa Tz Pumrose or STCURING Performance of each agreement of Trustor herein contained and payment of the sum of

$.74.,500.00... with interest thereon according to the terms of a promissory note, dated .August.. 3l , 1883,
payable to Beneficiary or order and made by Trustor.

1. Privilege is reserved to prepay at any time, without premium or f2e, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100), whichever is less. Pup:xment in full | be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the next following installment
due date or thirty days after such prepayment, whichever is earlier.

2. Trustor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

(a) An installment ¢’ the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covereG |, this Deed of Trust; and an installment of the premium or premiums that will become due and
payable to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be
required by Beneficiary in amounts and in a company or companies satisfactory to Beneficiary; Trustor agreeing to
deliver _promptiy to Heneficiury all bills and notices therefor. Such instaliments shall be equal respectively to one-
twelfth (ry) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes
and assesaments next due (as estimated by Beneficiary, and of which Trustor is notified) less all installments already
paid_therefor, divided by the number of months that are to clapse before one month prior to the date when such pre-
mium or. premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly pay-
ments in trust to pay such ground rents, premium or premiums, and taxes and special assessments before the same
become delinquent.

(b) The afgg;egute of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shal paid in a single payment each month, to be applied to the following items in the order stated:

(1) ground rents, taxes, special asscesments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby;
(111) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of
the next such payment, constitute an event of default under this Deed of Trust.

3. If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess
may be released, applied on any indebtedness secured hereby, or be credited b);‘ Beneficiary as trustee on subsequent payments to
be made by Trustor for such items. 1f, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, then Trustor shall pay to Beneficiary as trustee any amount necessary to make up the defi-
ciency within thirty (30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may
be given by mail. If at any time Trustor shall tender to Beneficiary, in accordance with the provisions heveof, full payment of
the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebtedness, credit to the
account of Trustor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this Deed of Trust and thereafter a sale of the premises in accordance with the provisions hereof,
or if the Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apnly, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of
Trustor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal

then remaining unpaid on said note. 08641’ BOOK 983“05 106




4. At Deneficiary's option, Trustor wi.ll pay a “late charge” not exceeding four per centum (4%) of any installment when
paid more than fifteen (lo? days after the due date thereof to cover the extra expense involved in handling delinquent payments,

but such *late charge” sha

1 not be payable out of the proceeds of any sale madz to satisfy the indebtedness secured hereby, tm'less

wuch proceeds are sufficient to discharge the entire indebtedness and all proper costs and cxpenses secured thereby.

To Protect the Security of This Deed of Trust, Trustor Agrees:

5. To protect andJ)rcscrve said property and to maintain it
in good condition and repair.

6. Not to remove or demolish any building or improvement
thereon.

7. To complete or restore promptly and in good and work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thercon, and pay when
due all costs incurred therefor, and, if the loan secured hereby
or any part thereof is being obtained for the purpose of financ-
ing construction of improvements on said property, Trustor
further agrees:

(a) to commence construction Fromptly and to pursue
same with reasonable diligence to completion in
accordance with plans and specifications satisfac-
tory to Beneficiary, and

(b) to allow Heneficiary to inspect said property at all
times during construction,

The Trustee, upon prescntation to it of an affidavit signed
by Beneficiary, setting forth facts showing a default by
Trustor under this numbered paragraph, is authorized to
accept as irue and conclusive all facts and statements therein,
and to act thereon hereunder.

8. Not ‘o commit or permit waste of said property.

9. To comply with all laws, ordinances, regulations, cove-
nants, conditiuns, and restrictions affecting said property.

10. T¢ provids and maintain hazard insurance, of such
type or types and amounts as Beneficiary may from time to
time require, on the improvements now or hercafter on said
grrmmes. and except when payment for all such premiums

as hecctofure been made under (a) of paragraph 2 hereof,
to pay pruomptly when due any premiums therefor; and to
deliver all premiums therefor; and to deliver all policies to
Beneficiary, which delivery shall constitute an assignment to
Beneficiary of all return premiums,

11. To appear in and defend any action or procecding pur-
porting to affect the security hercof or the rights or powers
of Bencficiary or Trustee; and should Beneficiary or Trustee
clect to also appear in or defend any such action or proceed-
ing, to pay all ccsts and expenses, including cost of evidence
of title and attorney's fces in a reasonable sum incurred by
Beneficiary or Trustee,

12. To pay atleast 10days before delinquency all assessments
upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with
said property; to pay, when due, all encuinbrances, charges,
and liens with interest, on said property or any part thereof,
which at any time appear to beJ»rior or superior hereto; to
pay all reasonable costs, fees, and expenses of this Trust.

13. Should Trustor fail to make any payment or to.do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation 50 to do and without notice to or demand upon
Trustor and without releasing Trustor from any obligation
hereof, may: Make or Jo the same in such manner and to such
extent as either may deem nccessury to protect the gecurity
hereof, Beneficiary or Trustee Leing authorized to enter upon
the property for such purposcs; commence, appear in and
defend any action or proceeding purporting to affect the
security hercof or the rights or powers of Beneficiary or
Trustee; pay, purchasc, contest, Or conipromise any encum-
brance, charge or lien which reasonably appears to be prior
or superior hereto; and in exercising any such powers, incur
any hability, cxpend whatever amounts are reasonably neces-
sary therefor, including cost of evidence of title, and reason-
able eounsel fees.

14, To pay within 30 days attes demand all sums properly expended
hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided for in the principal indebtedness, and
the sepayment theseof shall be secured hereby.

15. Trustor agrees to do all acts and make all payments required of
Trustar and of the owner of the property to make said note and this
Deed elizble for guaranty or insurance under the provisions of Chapter
37, Tule 38, United States Code, and agrees not to do, of cause or
suffer to be done, any act which will void such guaranty or insurance
dunng the exnstence of this Deed.

ITISMUTUALLY AGREED THAT:

16. Should the property or any part thescof be taken or damaged
by reason.of any public improvement ot condemnation proceeding. of
damaged by fire, or carthquake, orin any other manner, Beneficiary
shall be enutled to all compensation, awards,and other payments of
rehef thercfor, and shall be entitled at its option to commence, appear
i and prosecute an i ownname, any action of proceeding, ot to
make any compromise or settlement, in connection with such taking or
damage  All such compensation, awards, damages, nghts of action and
proteeds, ncluding the proceeds of any poheics of fire and other
insurance affecting said property, are berchy assigned to Beneficiary,
who may after deducting therefrom all s expenses, mncluding
teasonable sttomney’s fees, apply any moneys so teceived by i, at its
aption, cither 1o the festoration of the damaged premises o5 to the
reduction of the indebtedness. Trustor sptees to execute such further
swgnments of any compensation, award, damage, and nghts of action
and proceeds as Heneficiary o1 Trustee may require.

17. That upon the jequest of the Beneficiary the Trustor shall
excoute and deliver a supplemental note or nutes for the sum o sums
advanied by the Beneficiary for the alteration, modetnization,
improverient, matnlenance, of repair of sad premises, for taxes of
assossments agsinst the same and for any other purpose authonzed
hereunder. Said note o notes shall be secuted hereby on a panty with
and as fully as if the advance evidenced theteby were included in the
note first described sbove. Said supplemental nute or notes shall bear
interest at the rate provided for in the prinapal indebiedness and shall
be payable in spproximately cqual monthly payments for such penod
as may be agreed upon by the creditor and debitos. Fatling to agree on

« o . “o, %

¢ T
the maturity, the whole of the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In no event shall
the maturity cxtend beyond the ultimate maturity of the note first
described above,

18. By accepting payment of any sum secured hereby after its due
date, Beneficiary does not waive its right cither to require prompt
payment when due of all other sums s0 secured or to declare default
for failure so to pay.

19. That the licn of this instrument shall'remain in full force and
effect during any postponcment or extension of the time of payment
of the indcbtedness or any part thereof secured hereby.

20. Should procecdings be instituted to register title of said
property under any Land Title Law, Trustor will pay upon demand all
sums cxpended by Trustee or Bencficiary, including reasonable
attorney's fees, and forthwith deliver to Benceficiary all evidence of
title.

21. At any timc and from time to time upon written request of
Beneficiary, payment of its fces and presentation of this Deed and the
note for endorsement (in case of full reconveyance, for cancellation
and retention), without affecting the liability of any person for the
payment of the indebtedness. Trustee may (a) consent to the making
of any map or plat of said property; fb) join in granting any casement
ot creating any restriction thereon; {¢/ join in any subordination or
other agreement affecting this Deed or the lien or charge thereof: {d)
reconvey, without watranty, all ot any part of the property.

The grantee in any reconveyvance may be described as the
“person or persons legally entitled thereto,” and the recitals
therein of any matters or facts shall be conclusive proof of
the truthfuiness thercof. Trustee's fees for any of the serv-
ices mentioned in thisparagraph shall not exceed $10.

22, Trastor hereb: abeolutely and irrevocably assigns to
Beneficiary during the continuance of these trusts, all rents.
{ssues, royalties, and profits of the property affected by this
Deed and of any personal property located thereon. Until
Trustor shall default in the paymeént of any indebtedness
secured hereby or in the performance of any agreement
hereunder, Trustor shail have the right to collect all such
rents, 1ssues, rovalties, and orofits earned prior to default as
they become due and pavable, sasve and excepting rents,
issues, royalties, and profits arising or accruing by reason of
any oil, gas, or mineral lease of said property [ Trustor shall
default as aforesaid Trustor's right to collect any of such
moneys shal! cease and Beneficiary shail have the right,
without taking possession of the property affected hereby, to
collect all rents, royalties, issues, and profits. Failure or
discontinuance of Beneficiary at any time, or {rom time to
time to collect any such moneys shall not in any manner
affect the subsequent enforcement by Beneficiary of the
right, power, and authority to collect the same. Nothing
contained “herein shall be, or be construed to be, an
affirmation by Beneficiary of any tenancy, lease or optior,
nor an assumption of liability under, nor a subordination of
the lien or charge of this Deed to any such tenancy, lease or
option.

23. Upon any default by Trustor hereunder, Beneficiary
may at any time without notice, either in person, by agent,
or by a receiver to be appointed by a court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said property or
any part thereof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and apply the same, less costs and expenses of oper-
ation and collection, including reasonable attorney's fees,
upon any indebtedness secured hereby, and in such order as
Beneficiary may determine,

24. The entering uFon and taking possession of said prop-
erty, the collection of such rents, i1ssues, and profits, or the
proceeds of fire and other insurance policies, or compensation
or awards for any taking or damage of the property, and the
application or release thercof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice,

25. Upon default by Trustor in payment of any indebtedness
secured hereby or in performance of any agreement here-
under, Beneficiary may declare all sums secured hereby im-
medintely due and payable by delivery to Trustee of written
declaration of default. If Beneficiary desires said property
to be sold, it shall deposit with Trustee this Deed of Trust and
all promissory notes and documents evidencing expenditures
secured hereby, shall deliver to Trustee a written notice of
default and of election to cause the property to be sold, in the
form required by law, which shall be duly filed for record by
Trustee or Beneficiary.

26, (a) After the lapse of such time as may then be required
by law following the recordation of said notice of default,
and notice of sale having been iven as then required by law,
Trustee, without demand on Trustor, shall sell said property
at the time and place fixed by it in said notice of sale, either
as a whole or in separate parcels, and in such order as it may
determine (but subject to any statutory right of Trustor to
direet the order in which such property, if consisting of sev-
eral known lots or parcels, shall be sold), at public auction to
the highest bidder for cash in lawful money of the United
States, payable at time of sule. Trustee may postpone sale
of all or any pertion of said property by public announce-
ment at the time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at
the time fixed by the preceding postponement.  Trustee shall
deliver to the purchaser its Deed conveying the property so
sold, but without any covenant or warranty, express or im-
plicd  That 1n the event o1 a sale of the premies conveyed of
transfesred In trust, of any part thereot, and the excoution of o deed or
deeds therefor under such trust, the recital theremn of default and of
recording notice of breach and election of sale, and of the elupsing of
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the 3-month period, and of the giving of notice of sale, and of a (b) The pleading of way statute of limitations as a defense

demand by beneficiary, his heirs or assigns. that such sale should be to any and all obligations secured by this Deed is hereby
made, shall be conclusive proof of such default, recording. clection, waived, to the full extent permissible by law.

elapsing of time, and of the duce giving of such notice, and that the sale

was repulatly and validly made on duc and proper demand by 29. (o) In addition to any of the powers or x:cmcdlcs con-
beneficiary, his heins and assigns: and any such deed ot deeds with such ferred upon the Trustee and the Beneficiary or either of them

under this instrument, the Trustee and Beneficiary jointly,
or ecither, may bring an action in the proper court for the
forceclosure of this instrument as a mortgage, upon default,
and upon proper proof obtain all the remedics in such action

recitals therein shall be effectual and conclusive against trustor, his
heirs and assgns, and all other persons; and the receipt for the
putchate money recited o1 contained in any deed evcouted to the

purchaser as aforeard shall be sufficient discharge to such purchaset that are given by any statute or nther law of the State of
from all obligation to see to the proper applicatton of the puschase Nevada, l

moncy, according to the trusts aforesaid. To the extend not incon-

sistent with the above, Covenant No. B of NRS Scction 107.30 1s (b) No power or remedy herein conferred is exclusive of,
hereby adopted.  Any person, including Trustor, Trustee, or Bene- or shall prejudice any other power or remedy of Trustee or
ficiary, may purchase at the sale. Beneficiary.

(b) When Trustee sells pursuant to the powers herein, (¢) The exercise of any power or remedy on one or more
Trustee shall a{:ply the proceeds of sale to payment of the occasions shall not exclude the future exercise thereof from
expenses of such sale, together with the reasonable expenses time to time upon the conditions prescribed herein or by oper-
of this 'huhsl. including Lht;armn reasonable T\'u';clcc':dfcos; and ation of law.

:z‘:{.‘.dm the items in subparagraph (c) in the order there 30. If a final decree in favor of plaintiff is entered in a suit

brought to foreclose this Deed of Trust, it may include a rea-
sonable attorney fee as provided in the note secured hereby,
but not in excess of the amount actually paid or uncondition-
ally incurred by the proper plaintiffs.

(¢) After paying the items specified in subparagraphs
(b) if the sale is by Trustee, or the proper court costs if sale
18 pursuant to judicial foreclosure, the proceeds of sale shall

be applied in the order stated to the payment of : 31. This Deed shall inure to and bind the heirs, legatees,
(1) Cost of any evidence of title procured in connection devisees, administrators, executors, successors, and assigns
with such sale and of any revenue stamps; of the partics hereto. All obligations of Trustor hereunder
(2) all sums expended under the terms hereof, not then are joint and several. The term “Beneficiary” shall mean
repaid, with accrued interest at the rate provided for the owner and holder, including pledgees of the indebtedness
in the principal indebtedness; secured hereby, whether or not named as Beneficiary herein,
(3) all other sums then sccured hereby; and whethel by operation of law or otherwise. Whenever used,
(4) reimbursement of the Veterans Administration for any the singular number shall include the plural, the plural the
sums paid by it on account of the guaranty or insurance singular, and the use of any gender shall include all genders.
of the indebtedness secured hereby; and

(5) the remainder, if any, to the person or persons legally 32. Trustee accepts this Trust when this Deed, duly exe-
entitled thereto. cuted and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notify any party hereto
27. The Bencficiaty of assigns may, at any time, by instrument in of pending sale under any other Deed of Trust or of £ny action
wntng. appoint a successor of successors 1o the Trustee named herein or proceeding in which Trustor, Beneficiary, or Trustee shall

or acting hereundet, which instrument, executed and acknowledged by be a party, unless brought by Trustee.
Beneficiary, and secorded in the Office of the County Recorder of the . 33. If the indebtedness secured hereby be guaranteed or
County of Counties wherein swid property is situated, shall be insured under Title 38, United States Code, such Title and Reg-
conclusive proof of the proper substitution of such successor or ulations issued thercunder and in effect on the date hereof
successors 1o the trustee. who shall have all the cstate, powers, duties shall govern the “g’.“'_" duties and liabilities of the parties
and trusts in the premises vested in o conferred on the original hereto, and any provisions of this or other instruments exe-
Trustee. If there be more than one Trustee, cither may act alone and cuted in conncction with said indebtedness which are incon-

sistent with said Title or Regulations are hereby amended to

execute the Trusts upon the uest of the Beneficiary and his acts
P req h 1y an conform thereto.

shall be deemed to be the acts of all Trustees, and the recital in any

conveyance executed by such sole Trustee of such requests shall be 34. This Deed shall be construed according to the laws of
conclusive evidence thereof, and of the authority of such sole Trustee the State of Nevada.
to act

35. Copy of any notice of default and of any notice of sale
hereunder shall be mailed to Trustor at the address herein-

£8. ta) The waiver by Trustee or Beneficiary of any de- before set forth.
fault of Trustor under this Deed of Trust shall not be or be . - .
deemed to be 8 waiver of any other or similar defaults subse- 36. This deed of trust is given to secure the unpaid balance
quently occurring. of the purchase price of the property described herein.

Signature of Trustor
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CAROLYN

...........................................
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(Copyist will copy) Indexed as Trust Deed and Assignment of Rents

STATE OF NEVADA )
) ss.
COUNTY OF ...Douglas..........)

Onthislst .....day of Septemher... .19 .83, before me, the undersigned, a Notary Public in and for said County
and State, personally appeared

known to me to be the person ..S.. described in and who executed the foregoing instrument, who acknowledged to me
that .t .he Y .. executed the same freely and voluntarily and for the uses and ;Zs therein mentioned.
#L

} S
* DA AAY fxl SN\ TNV

HOTARY u‘;xiﬁd&; :5"*0" o NOTARY PUBLIC in and for said County and State

O\ ;_,./ My Appt. Explros May 9, 1986 |y . 086418
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