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SHORY FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, mado iz 20th_____ gay ot . May 108.5__by and between .

SEPH_(ALACAVAGE and. JOSEPHINE WALACAVAGE

\rustor, {o STEWART TITLE OF NORTHERN NEVADA, # corporation, truslés, for HAHICH TAHOE DEVELOPMENTS, beneliciary.
WITNESSETH

Thatihe trustor does horeby grani, bargain, sell and convey unlo the trustes withi power of sate all that certain proparty situate in Douglas

County, Nevada, as folfows: , _
{See Exhibil "A" attached hereto and incorporated heretn by this referenico.)

AND ALSO all the estale, Interest, and other claim, iti lsw and in equity, which the trustor now has or may hiereafler acquire in and to gaid
propurty

TOGETHER WITH the tanemants, heraditarments and appurtenances theraunto belonging or appertaining, and the reversion, roversions

and 1 5. / ) . )
anrlff?g‘}?tggsn%em of an indebtedness in the sum of $..5,950..00 . svidenced by a promissory note of even date herewiih, with

interest theredn, according 16 the terms of said note, which note is by reference made a parl hereol, execuled by the Yrustor, delivered fo
bentliciary, and payable to the order of beneliciary, and any and all modifications, extensions and renewals thereol. Payment of sll THE
RIDGE TAHOE PROPERTY OWNERS ASSOCIATION assessments, duss and membership fees a3 they become due and payable.

SECOND- Payment of such additional sums with interest thereon as may boe herealter loaned by beneficiary to trustor as additionai
advances under this deed of Lrust by the promissory note or notes of trustor, and payment of any monies advanced of paid out by berieficiary
Or by the {rustee (o or for trustor pursuant to the provisions of this deed of trust, and payment of all indebladness of the trustor to the bene-
liciary or to the trustee which may exist or be contracied lor during the life of this instrument, with interest, and also as security lor the pay-
ment ag% per{)ormnnce of every obligation, covenant, promise or agreament contained herain or contained in any promissory note or notes
sécured heroby

THIRD The expensies and cosls incurred or paid by boneliciary or trusiee in preservalion or enforcement of the rights and remedies of
bencliciary and the dulies and liabilities ol trustor hereunder, including, butnot limited o, altorney's fees, court costs, witnesses' fees, expert
wilnesses” feos, collection costs, and custs and expensos paid by beneficlary or trustee inpetlorming for trugtor's account any obligations
of frustor or 1o collect the rents or provent waste.

AND THIS INDENTURE FURTHER WITNESSETH: v

1 Truslor promises and agrees lo pay whin due alf assessments, dues and membership feos assessed by orowing 1o THE RIDGE TAHOE
PROPERTY OWNERS ASSOCIATION upon the above-described premises and shall not permit said claims lo become a lien upon the
premmses, to comply with all laws aflecting said property and not 1o commil or permit any acts upon said propeity in viglation of any law,
covenand, conddion or restriction atfecting sald property.

2 Trustor covenants (o keep all buildings that may now or at any time be on said properly during the continvance of this lrustin good
fepaw and insured against loss by lire, with extended coverage endorsement, for full insurable value in a company or companies authorized
fo1ssua such msurance in the State of Nevada, and as may be approved by beneficiary, naming beneficlary and trustor as insureds, as their
witerest may appear, and o deliver the policy to beneliciary or 1o collection agent of beneficiary and in default thereof, beneficiary may pro-
cure such insurance and/or make Such repairs and expend [or either of such purposes. such sUms or sums as beneliciary may deempropsr,
any such advanca lor repairs or insurance to be déemed socured horaby.

3 Trustor promises and agrees thatf default be made in the payment when due of any Instalimient of principal of interest, or obligation,
in atcordance with the terms of any note secured heréby, of In the performance of any of the covenants, promises or agreements contained
herein, orif the trustor bacomes insolvent or makes a general assignment for the benelit of the credilors; orif a petition in bankrupleyis filed
by or against the trustor, or if a proceeding bevoluntarily or involuntarily instituled for reorganization or other debtor relief provided for by
the bankrupicy act, EXCEPT ASPROVIDED IN PABAGRAPH 9 IF THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE, EXCHANGE
OR OTHERWISE AGREE TO SELL BY CONTRACT OF SALE OR OTHERWISE BE DIVESTED OF TITLE IN ANY MANNER OR WAY,
WHETHER VOLUNTARILY OR INVOLUNTARILY, OR BY THE OPERATION OF LAW OR OTHERWISE, then upon the happening of any
such évents. the beneficiary, 81 1ts option may declare all promissory notes, sums and obligations secured hereby immediately due and
payable withoul demand or nolice, rrespective ol the matunly dates expressed therein, and benahciary or trustea may record a notice of
such breach or default and elect 10 cause sawd property to be sold to salisty the indebledness and obligations secured heraby.

4 The loltowing covenanis, Nos 1,3, 4 (interest 10%), 5, 6, 7, {counsel feps 10%), Band 9 of NRS 107.030, when not inconsistent with
covenants and provisions conlained herean, are hereby adopled and made a part of this dead of trust

5 The nghts and remedies hereby granted shall not eéxclude any other righis or remedios granted by law, and all rights and remedies
granted hereunder or permilted by law shall be concurrent and cumulative, ) ,

8 Tho benelis of the covenants, terms, conditions and agreements herein contained shall accrue to, and the obligations thareof shall
thing the hiars, representatives, suecessors and assigns of the parties hereto and the beneliciary herao! Whenever used, the singular numbar
shall wiclude the plural, the plural the singular and the use of any gender shall include all other genders, and the term “beneficiary™ shall
iiclude any payee of the indebtedness hereby sccurad or any tiansleree thereof whether by operation of law or otherwise

7 The trusts creatad hereby are trrevocable by the trusior

8 Boneficiary hereby agroes thal in the event of default undar the lerms of this deed of trust and upon the return to Beneficiary of the
Exhutut “A" roal property that the hability of Trustor shall he hmeted 1o all monies paid to date of therelurnof the Exhibit "A” real property and
that na dehicieney judgment shall e agmnst the trustor ] !

§ This deed of trust may be assumed only when the following condiions have been met the payment to beneficiary or assigns of 4n
assumphion fee of $150 per intervitt weok, Credit approval of new purchaser, and complehon of an accepiance form and statements of

acknowlednments by now purehaser of all ¢ondominium documants
IN WITNESS WHEREOQF. the trustor has oxecuted fhis deed of trust the day and year first above writipn -
STATE OF _NEVADA isﬁ' (J0SEPA WALACAVAGE

COUNTY OF.__DOUGLAS

On?z,_}hy_u_memgi% . o personally ? Yot o b _j~ \), ?a) M ,é’/

appedred belore me, 2 Notary Publie, A

JOSEPH WALACAVAGE and JOSEPHINE WALACAVAGE  JOSEPHINE WALACAVAGE

shio acknowledged that el pseputed the above instrument. L o lj&ff::;ggﬁ’;,ﬁf:,;’f:’g:f;’;&‘ Corporation Form of

tf\*amf Pubtic}
Pon-Rita Millen Escrow or Loan No._310§12701 .
- ‘ L e SPACE BELOW THIS LINE FOR RECORDER'S US E s

Title Order No

pnstufens

DON-BITA MiLLER
Notary Pubilic - State of Novada
Appaniment Rucordes In Chreon City

iy ﬁﬁﬁo!ﬂ”ﬁ‘f‘r Exzjégfgﬁ,:kﬂ 30, 1087
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EXHIBIT "A"
A Timeshare Estate comprised ot

Parcel One:
An undivided 1/51st interest in and to that certain condominium described as tollows:

(a) Anundivided 1/20thinterest, astenants-in-common,inandto Lot 31 of Tahoe Village Unit No.
3, Fifth-Amended Map, recorded October 29, 1981, as Document No. 61612 as corrected by
Certificate of Amendmentrecorded November 23, 1981, as Document No.62661, all of Otficial
Records Douglas County, State of Nevada. Except therefrom units 81 to 100 Amended Map
and as corrected by said Certificate of Amendment.

(b) Unit No. _ 081 as shown and defined on said last mentioned map as corrected by said
Certificate of Amendment.
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Parcel Two:

A non-exclusive right to use the real property known as Parcel "A"” on the Oflicial Map of Tahoe
Village Unit No. 3, recorded January 22, 1973, as Document No. 63805, records of said county and
state, for all those purposes provided for in the Declaration of Covenants, Conditions, and
Restrictions recorded January 11,1973, as Document No. 63681, in Book 173 Page 229 of Official
Records and in modification thereof recorded September 28, 1973, as Document No. 69063 in Book
973 Page 812 of Official Records and recorded. July 2, 1976, as Document No. 1472 in Book 776
Page 87 of Official Records.

Parcel Three:

A non-exclusive easement for ingress and egress and recreational purposes and for use and
enjoyment and incidental purposes over, on and through Lots, 29, 39, 40, and 41 as shown on said
Tahoe Village Unit No. 3. Fifth-Amended Map and as corrected by said Certificate of Amendment.

Parcel Four:

(a) A non-exclusive easement for roadway and public utility purposcs as granted to Harich Tahoe
Developments in deed re-recorded December 8, 1981, as Document No. 63026, being over a
portion of Parcel 26-A (described in DocumentNo. 01112, recorded June 17, 1976) in Section
30, Township 13 North, Range 19 East, M.D.M., - and -

(b) An easement for ingress, egress and public ulility purposes, 32" wide, the centerline of which
1s shown and described on the Fifth-Amended Map of Tahoe Village No. 3, recorded October
29, 1981, as Document No. 61612, and amended by Certificate of Amendment recorded
November 23, 1981, as Document No. 62661, Official Records, Douglas County, State of

L Nevada
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& Parcel Five: o
o The Exclusive right to use said UNIT and-the SPACE BELOW FOR RECORDER'S USE s )
i 'non-exclusive right to use the real property 8
U referred to in subparagraph (a) of Parcel One 8
[, and Parcels Two, Three, and Fourabove during 0
) SPRING/FALL -

O ONE "use week" within the>IREEVLIALE “use =
(; scason”, as said quotedtermsare definedin the &)
2 Declaration of Restriciions, recorded =
i September 17, 1982 as Document No. 71000 of KE QUL B il 1o 8)
0 ) S Ll o}
0 said Oftficial-Records. STEWART TITLE OF IiCBTﬁERN NEYADA 8
7 The above described exclusive and non- & ST e 0
5 exclusive rights may be appliedtoany avail.ab_le g( Rrwad =
;7 umitinthe project, during said use week within ISRISEP 20 PH 2:02 o
0 sad season. =
U SUZANNE B A LRI

o ' PECCHLIR 05780%
0
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