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SIERRA SERVICE CORPORATION | N T Ay
P.0. BOX 868 LOAN {1469 with deeds of trust insured under

the one-to four-family provisions

MINDEN, NEVADA 89423 D E E D O F T Ru ST of the National Housing Act.

FHA CASE #331 039 805

THIS DEED OF TRUST, made this 27TH day of SEPTEMBER ,1983
by and between ERNEST G. BULL and CHERYL L. BULL, husband and wife, as Joint Tenants

hercinafter czlled Grantor, and  LAWYERS TITLE INSURANCE CORPORATION hereinafter called
Trustee, and

SLERRA SAVINGS AND LOAN ASSOCIATION . a Corporation organized and cexisting under the
laws of NEVADA . hereinafter with its successors and assigns called Bene-

ficiary; it being understood that the words used herein in any gender include all other genders the singular number included
the plural the plural the singular.

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the said Beneficiary in the sum of
-——-FIFTY-FOUR THOUSAND AND NO/100=====mmmm=—— - Dollais ($ *¥54,000.00% ).

legal tender of the United States of Ametica, cevidenced by a certain promissory note dated  SEPTEMBER 27, 1983 .
providing for monthly mstaliments of principal and interest with the halance of the indebtedness, if not sooner paid, due and

pavable on OCTOBER 1, 2013.

NOW. THEREFORE. THIS DEED OF TRUST WITNESSETH. that the Grantor-in_consideration of the foregoing, and
for the purpose of better securing all the other covenants and conditions of the above note and-of this Deed of Trust, and in
further consideration of the sum of One Dollar ($1) legal tender to Grantor in hand paid by the Trustee, the receipt whercof is
hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed, and by these presents does hereby grant, bargain,
sell, convey and confirm, unto the said Trustee. its successors and assigns, all that certain lot or patcel of land situated in

County of DOUGLAS ,

State of Nevada, described as follows:

Lot 403, as shown on the map of GARDNERVILLE. RANCHOS UNIT NO. 6, filed for
record in the Office of the County Recorder of Douglas County, Nevada, on
May 29, 1973, as File No. 66512.

A.P.N. 29-186-06-3.
o0o

Including all heating, plumbing, and lighting fixtures and equipment now or hercafter attached to, or used in connection
with the real estate herein described.

TO HAVE AND TO HOLD the said premises, with all the tenements, hereditaments, and appurtenances thereto be-
longing, unto the Trustee, its successors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permit said Grantor to possess and enjoy said described premises, and to receive the issues and profits thereof
until default be made in the payment of any manner of indebtedness hereby secured or in the pefformance gg'%of the

Replaces FHA-2146 which may be used until supply is exhausted. . STATE OF NEVADA
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covenants herein provided; and upon the full payment of said note and of any extensions or reniewals theteof, and the interest
thereon, and all moneys advanced or expended, as herein provided, and all other proper costs, changes. commissions, half-com-
missions, and expenses, to release and reconvey in fee unto and at the cost of the said Grantor the said described land and
premises.

Sccond. « Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special assessments, mort-
gage insurance, fire and other hazard insurance, all as hereinafter provided, or upon any default in payment on demand of any
money advanced by the Beneficiary on account of any proper cost, chaige, commission, or expense in and about the same or
on account of any tax or assessinent or insurance or expense of litigation, with interest thereon at the rate provided for in the
principal indebtedness per annumn from date of such advance (it being hereby agreed that on default in the payment of any tax
or assessment or insuranice premium or any pavment on account thereof or in the payment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall immediately
attach as a lien hereunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided: then upon any and every such default being so made as aforesaid, the
said Trustee, or the trustee acting in the exceution of this trust, shall have power, in strict accordance with the applicable laws
of this State. and it shall be ats duty thereatter to sell, and in case of any default of any purchaser to resell, at public auction,
for cash, in one parcel at such time and place, and after such previous public advertisement as the Trustee, or the trustee
acting in the execution of this trust, shall deem advantageous and proper: and to convey the same in fee simple, upon com-
plance with the terms of sale, to and at the cost of the purchaser or purchasers thereof, who shall not be required to see to the
apphcation of the purchase money:and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge,
and expenses, including all attorneys” and other fees, and costs herein provided for, and all moneys advanced for costs or
expenses, of expense of litigation as aforesaid, or taxes or assessments, or insurance with interest thereon as aforesaid, and all
taxes. general and special. and assessments, due upon said land and premises at time of sale: Secondly, to retain as compen-
sation a comnmssion of one per centum (F7) on the gross amount of the said sale or sales: Thirdly, to pay whatever may then
reman unpard of the pruncipal of the sid note whether the same shall be due or not, and the interest thereon to date of pay-
mentat bemg agreed that simd note shall, upon such sale being made betore the maturity of said note, be and become immedi-
ately due and payable. at the election of the Beneliciary; and. Lastly, to pay the remainder of said proceeds, if any. to said
Grantor, or assigns. upon the delivery ot and surrender to the purchaser, his, her, ortheir heirs or assigns, of possession of the
premes as aforesaud sold and conveyed, less the expense, il any, of abtimning possession,

And atas turther agreed that o the sad property shall be advernised for sale as hereinprovided. and not sold, the Trustee
shall be entitled 10 a reasonable commission, not exceeding one-hall (123 0f_the commission above provided. to-be computed
on the amount of pancipal then unpaid.

And the sid Grantor, tor hanselt, Ins heirs, executors, admimstrators, and assigns, in order more tully.to protect the
secunity of this deed of trost. does hereby covenant and agree as follows:

I That he wall pay the ndebtedness, as hereinbetore provided. Privilege is reserved to pay the debt in whole, o1 in
A ameunt equal to one or mote monthly payments on the principal that are next duclon the note, on the first day of any
month puor to matuntys Provided, owever, That written notice of an intention 1o exercise such privilege is given at least
thirty (30) duys prior to prepayment.

-

2 That, together with. and i addition to, the monthly payments of principal and interest payabie under the terms
ol the note secured hereby - Grantorwill pay to-the Beneticiary, on the first day of each month until the said note is fully
pard. the followane sums

fapo Anamount sutficient to provide thesholder hereol with funds to pay_the next mortgage insuranee prennum if
this instrument and the note secuted hereby are msured. or a monthly charge (in licu of a mortgage insurance
prevuuntj g they are held by the Secretary of Housmyg and Urban Development, as follows:

(1 and so dong as sind note of even dateand tis mstrument are insured ot are reinsured under the pro.
vistons of the Nutional Housing Act, an amount sufficient to accumulate i the hands of the holder one
month priog to 1ts due date the annual mortpage insurance premium, in order 1o provide such holder
with funds o pay such premmum 1o the Secietary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Reguliations thereunder ; or

(D 0 and so long by sad note of even date and this instrument are held by the Secretary of Housing and
Utban Development, o monthly charge fin licu of a mortgage insurance premium) which shall be in an
amount cqual to oncawelth of one-halt per centum of the average outstanding balance due on the note
computed withuut tihingiinto sccount delinquencies or prepayments;

(hl A sum equal 1o the groundaents, i any . and taxes and special assessments next due on the premises covered
by this Deed of Trost, plus the prennums-that will next become due and payable on policies of fire and other
hazard unsurance on the prennses covered hereby full ax estimated by the Beneficiary) less all sums already
pand theretor divided by the number of months 10 elapse betore | month pror to the date when such ground
tents, prenpums, Lnes, and Gysessiients wall become delimquent, such sums to be held by the Benelhciary in
tust o pay sand ground rents, premiums, taxes and spectal assessments betore the same become delinguent; and

fof Al paymients mentioned mthe two precedimg subsections of this paragraph and all payments to be made under
the note secured hereby shall be added together and the agpregate amount thereor shall be paid by the Granton
cach month o asainple payment 1o be apphied by Beneticiny 1o the followmg ttems i the otder set torth:
(h premumm chargesaunder the contract of msurance with the Secretary of Housing and Urban Development,

ot menthly chinge cinlict of mortgage insurance premiumy), as the case may be:

(I —proundapents, taxes, specid assessitents, e and other hazard insurance premiums,
HED anterest onthe niote secured hereby: and
(V) amainzaton of the pinapal of saud note,

Any deticiency e the smount ol any such aggregate monthly payment shall, unless made good by the grantor
priot to the due date of the next such payment, constitute an event of default under this Deed of Trust. The
Beneticrary may collecta “late chinge™ not to exceed four cents (4¢) for each dollar (S1) of ecach payment more
than titteen (15) duys in atreans 1o cover the extiexpense involved in handling delinquent payments.

31 the total o the payments made by the Grantoy under () of paragraph 2 preceding shall exceed the amount of
payments actuadly made by the Beneticiny tor ground rents, taxes or assessments or insurance premiums, as the case may be,
such excess b the loan s curtent, ut the option of the Grantor, shall be credited on subsequent payments to be made by the
Grantor, o retunded o the Grantor. It however, the monthly payments made by the Grantor under (b} of patagraph 2
precedmy shall not be sufficient to pay ground rents, taxes and assessments and insurance premivms, when the same shall
become due and payable, then the Grantor shall pay 1o the Beneliciary any amount necessary to make up the deficiency,
oot betore the dite when payment of such ground rents, taxes, assessments or insurance premiums shall be due. 1f a1 any
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time the Grantor shall tender to the Beneficiary, in accordance with the provisions of the note secured hereby. full payment
of the entite indebtedness represented thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit
to the account of the Grantor all payments made under the provisions of (a) of paragraph 2 hereof which the Benceficiary
has not become obligated 1o pay to the Secictary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of (h) of paragraph 2 hereof. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the prenmses covered heieby. or if the Beneficiary acquires the property
otherwise after default, it shall apply. a1 the time of the commencement of such proceedings, or at the time the property is
otherwise acquited, the halance then wemaining in the funds accumulated under (h) of patagraph 2 preceding, as a credit
agamst the amount of principal then remaining unpaid under said note, and shall propetly adjust any payments which shall
have been made under fa) of paragraph 2,

. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other grovernmental or municipal
charges, ines or impaositions, for which provision has not been made hereinbefore, and in default thereof the Benceficiary
nray pay the same, and that the Grantor will promptly deliver the otficial weceipts therelor to the Beneficimy.

S That the Grantor will keep the improvements now existing or hereafter erected on the said premises, insured as
may be requited from time to tme by the Beneliciary against loss by fire and other hazards, casualtics and contingencics in
sueh amounts and tor such penads as may be required by the Beneliciny and will pay promptly. when due. any premiums
on such msurance provision for payment of which has not been made herembefore. AlF insurance shall be canied in com-
panics approved by the Beneficiary and the policies and renewals thereol shall be held by the Beneficiary and have attached
thereto Tose pavable chiuses in favor of and in form acceptable to the Benefickuy. In event of loss he will give unmediate
notice by il to the Benetweiary . who may make proof of loss il not made promptly by the Grantor, dand cach insuiance
company comcerned 18 hereby authonzed and directed to make payment for such loss directly to the Beneficiary instead of
to the Granter and the Beneticiny jomtly, and the inswance proceeds, or any pait thereof, may be applicd by the Bene.
ety at ats optien cither to the reduction of the mdebtedness hereby secured o to the restoration or epair of the property
damarved. In event of toieclosure of this Deed of Trust o1 other transfer of title to the said premises in extingmshment of
the ndebtedness secured heteby, all nght, ttle, and inferest of the Grantor incand toamy ansurance policies then m foree
sl pass to the purchaser or grantee.

6. That the Grantor will keep the said premises moas good order and condition as-they are now and will not commit
op perms any waste of the sad premises, resonable wear and tear excepted,

That of the premises, o1 any part thereof, be condemned under any power of eminent domain, oracquired. for a
public use. the damages. proceeds and the consideration for such acquisition, to_the extent of the full amount of indebtedness
upon this Deed of Trustand the note secured hereby remainng unpad. are hereby assigned by the Grantor 1o the Beneficiary
and shall be pad torthwath to the Beneticrary to be applied by it on account of the next matunng mstaliment of such in-

debrediess,

& Ihe Grantor further agrees that should this Deedoof Trustand the note secuted hiereby not be cligible tor insurance

under the National Hovang Act witlun 90 days fromhe date hereol (written statement
of anv ofticer of the Department of Housing and Urban Development orauthorized agent of the Scerctary of Housing and
Urban Development dated subsequent to the stated time from the date of this Deed of

Trust, declinie to insere said note and-this Deed of Trust. bemg deemed conclusive proof of such ineligibility ). the Benetr-
ciats o the hobder of the note macat s opton, declare allbsums secured hereby immediately due and pavable.

9 That the Granton heteby asvigns to the Trastee anyviand all rents ol theabove-desenibed premises and hereby
authorzes the Toostee, without waving o affecting 1ts right to toreclosure orany other nght hereunder, 1o take poswssion
of the premises ot any tme atter there s o detault in the payments of the debt o i the pertonmance of any ol the obhga-
tons hetemn contaned, and o rent the pramises tor the amount ot the Grantor,

100 That notce of the exercine of any ophion granted herem, o n the note secuted herebyv to the Beneficiary is not
required 1o be miven, the Granton hereby waiving any such notice.

P10 Beoebioiay may ftom time to e substitute i successor on stecessars toany Trostee named herem o acting here-
mnder toceveaute this, Tont Upan such appomtment, and without conveyance to the sucessor Trustee, the later shall be
vested wath sl ttlecpowers, and duties conterted upon any Trustee herem named o acting hereunder. bach such appomt.
ment amd substitution shall be made by witten mstiament executed by Beneticiry, contamng reference to this Deed and
s placesot recond, which, when recanded mthe office of the County Recorder of the county o counties m whiach the pro-
perty s situateds shudl be conclusive proot ot propes appomntment of the successor Trustee.

12 Fhe benetits of the covenants herenmreontamed shalt acctue w, and the obhgations thereot shall bind, the hews,

tepresentatine s saccesots aid asstens of the pathies hereto,

IN WHENESS WHERFOR, the sad Grantor has executed these presents the day and year st herembetore wntten.

y Eat ¢l

Addressol Grantor .ERNES'E G. BULL f ) , - .
1310 YELLOWJACKET, GARDNERVILLE, NEVADAL  Cqrew st 4. o (7
49418 G iphy
STATE OF NEVADA ) g
) sy
COUNTY OF houglas )
Ou  this 29th day of  Scptember . 1983 personally appeared before me,

the undersipned, o notary pubiic mand tor the county and State atoresid,

Ernest G. Bull and Cheryl L. Bull

known 1o e 1o be the person descubed moand who executed the within and foregomg instrument, and who acknowledged to
me tht thoey executed the smne freely and voluntarily and for the uses and purposes therein
mentioned.

IN WITNESS WHEREOE, | have hereunto set my hand and atfixed my official seal at my office msaid county of

Douglas e day ;md/-‘;w in this Cernificate st above wytien.
Motesot o0 - tievada Notwary Publie,
e S .
sty Appomntazi . ples Aug. 14, 1508
o County of Douglas , Staie n]'d\'t‘ll‘,lila

/837
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