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P.0. Box 21 DEED OF TRUST WITH ASSIGNMENT OF RENTS

Riviera, ARizona 86442

THIS DEED OF TRUST, made September 7, 1983 between

TORESON INDUSTRIES, INC., a Nevada corporation , TRUSTOR,

whose address is P.O. Box 837 Minden, Nevada 89423
(Number and Street) (City) (State)

LAWYERS TITLE INSURANCE CORPORATION, a Virginia corporation TRUSTEE, and
WILLIAM HARTLEY and KATHERYN S. HARTLEY, husband and wife as joint tenants , BENEFICIARY,
WITNESSETH: That Trustor grants to Trustee in trust, with power of sale, that property in the -=——====-
----------------- , County of Douglas , State of NEVADA described as follows, to wit:

SEE ATTACHED EXHIBIT "A" HERETO AND MADE A PART HEREOF BY THIS REFERENCE

Together with the rents, issues and profits thereof, subject, howsever, to the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues and profits.

For the purpose of sacuring (1) payment of the sum of $24, 500. Q0** * Xk kk kA k% *with interest theron according to the tarms of a promissory
note or notes of even date herewith made by Trustor, payable to order of Beneficiary, and all extensions or renewals thereof; and (2) the performance of each
agresment of Trustor incorporated herein by reference or contained on the reverse hereof; (3) payment of additional sums and interest thereon which may
hereafter be icaned to Trustor, or to his successors or assigns, when evidenced by a promissory note or notes reciting that they are secured by this Deed of Trust.

To protect the security of this Deed of Trust, and with respect to the property above described, Trustor expressly makes each and all of the agreoments,
and adopts and agrees to perform and be bound by each and all of the terms and provisions set forth in subdivision A, and it is mutuslly agreed that each and a'l
of the terms and provisions set forth in subdivision B of the fictitious Deed of Trust recorded in the office of each County Recorder in the State of Nevada on
Janusry 30, 1968, in the boov and at the page thereof, or under the document or file number, noted below opposite the name of such county, namely:

COUNTY BOOK PAGE DOC. NO. COUNTY BOOK PAGE DOC. NO.
Churchill 39 Mortgages 363 115384 Lincoln 45802
Clark 850 Off. Rec. 682747 Lyon 37 Off. Rec. 341 100661
Douglas 657 Off. Rec. 118 40050 Mineral 11 Off. Rec. 129 89073
Elko 92 Off. Rec. 652 35747 Nye 105 Off. Rec. 107 04823
Esmeralda 3-X Deods 195 35922 Ormsby 72 Off. Rec. 537 32867
Eurskes 22 Of{. Rec. 138 45941 Pershing 11 Off. Rec. 249 66107
Humboldt 28 Of{. Rec. 124 13107% Storey S’ Mortgages 206 31506
Lander 24 Of. Rec. 168 50782 Weshoe 300 Off. Rec. 517 107192
White Pine 295 R. E. Records 258

sha!l inure to and bind the parties hereto, with respect to the property above described. Said sgreements, terms and provisions contained in said subdivision A
and B, (identicsl in all counties, and printed on the reverse side hereof) are by the within referance thereto, incorporated herein and made a part of this Deed of
Teust for sll purposes as fully as if set forth at length herein, and Beneficiary may charge for a statement regarding the obligation secured hereby, provided the
charge therefor does not exceed a reasonable amount.

The undersigned Trustor requests that a copy of any notice of default and any notice of sale hereunder be mailed
to him at his address above set forth.

STATE OF NEVADA ) Signature of Trustor
) ss.
County of ) TORESON JFNDUSTRIES, INC.
o] = By : «f /L(/vw\ f ﬁid@-l/k
persepally appeared before me, a etgry Public, James” THre resident

BY=-/ Z %fé;l“érf'

o~ Fr éca@‘l’lb’, his aftor#y in fact
/ \

who acknqwlgd d that he exequted the above
instrument.

¥

2 L Notary Public

<N

MANOUKIAN, SCARPELLO & ALLING, LTD.
ATTORNEYS AT LAW

CARSON CITY OFFICE LAKE TAHOE OFFICE -
303 EAST PROCTOR STREET ROUND HILL PROFESSIONAL BLDG. 088020
CARSON CITY, NEVADA 89701} P.O,. BOX 55
PHONE (702) 882-4577 ZEPHY R COVE, NEVADA 89448

PHONE (702) 588-6676
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DO NOT RECORD
A, TOPROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES: ;. ,

(1} To keep said property in good condition and rapoair; not to reamove or damolish any building thereon; to complete or restore promptly and in
good and workmanhke manner any building which may be constructed, damnaged or destroyed thareon and to pay when dua all claims for tabor paerformed and
matarials furnished therefor; to comply with all laws affocting said property or requiring any alterations or improvements to be made thereon; not to commit or
permit waste thereof. not to commit suffer or permit any act upon snid property in violation of law; 1o cuitivate, irrigate, tertilize, fumigate, prune and do all
other acts which from the character or use of said property may be reasonably nacessary, tho specific snumerations harain not excluding the genoral,

(2) Trustor covenants to keep all buildings that may now or at any timo be on said proparty during the continuance of this trust in good repair
and insured against 1oss LY fire, with extended coverage endorsement, in a company or companies suthorized to issuo such insurance in tha State of Nevada, and
as may be approved by Beneficiary, for such sum or sums as shall equal the total indebtadness secured by this Deed of Trust and all obligations having priority
over this Deed of Trust and shall be payable to Beneficiary to the amount of the unsatisfied obligation to Baneficiary hernby secured, and to deliver the policy
to Beneficiary, or to collection agent of Beneficiary, and in default thereof, Boneficiary may procure such insurance and/or maka such repairs, and expond for
sither of such purposes such sum or sums as Beneficiary shall deem proper.

(3} To appear in and defand any action or proceeding purporting to affact the security hereof or the rights or powers of Beneficiary or Trustee;
and to pay all costs and expanses, including cost of evidance of title and attorney’s fees in a reasonable sum, 1n any such action or proceeding in which
Beaneficiary or Trustee may appear, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

(4} To pay at least ten days before delinquency all taxes and assessments affecting said proparty, including assessments on appurtonant water
stock, water rights and grazing privilages; when due, all encumbrances, charges and liens, with interest, on saicd property or any part tharoof, which appear to be
prior or superior hereto, and all costs, fees and expenses of this trust,

Should Trustor fail to make any payment or ta do any act as herein provided, then Benaticiary or Trustee, but without obligation so to do
and without notice to or demand upon Trustor, and without releasing Trustor from any obligation hareof, may: make or do the same in such manner and to
tuch extent as either may deem nocessary to protact the security hereof, Beneficiary or Trustea being authorized to enter upon said property for such purpaoses;
appeer in and defend any action or proceeding purporting to affact the security hereof or the rights or powers of Beneliciary or Trustee; pay, purchase, contest
or compromise any encumbrance, charge or lien which in the judgment of eithar appears to be prior or suparicr herato; and, in exercising any such powars, pay
necessary axpeanses, employ counsol snd pay his reasonable feos.

(6) To pay immaediataly and without demand al! sums so expended by Beneficiary or Trustee, with intarast from date of expenditure at ten par
ceant per annum,

(6) At Beneficiary's option, Trustor will pay s “late charge’ not exceeding four per cant (4%) of any instalment when paid more than fifteen
(16) days after the due date thereof 1o cover the extra expensa involved in handling delinquent paymants, but such ’late charge’” shall not be payablo out of the
proceeds of any sale made to satisfy the indebtedness secured horeby, unless such proceeds aro sufficient 1o discharge the entire indebtedness and all proper costs
and expenses sezured thercby.

8. ITIS MUTUALLY AGREED:

(1)  That any award of domages in connection with any condamnation for public use of or injury to said property or any part thereof is heraby
assigned and shall be paid to Beneficiary who may apply or ralesse such monays recaived by him in‘the same mannar and with the same effect as above provided
for disposition of proceeds of tire or other insurance,

(2) Thast by accepting payment of any sum secured hereby after its due date, Beneficiary does not waive his right either to require prompt
payment when due of ali other sums 10 secured or to declare default for failure so to pay.

(3) That at sny time or from time to time, without liability therefor and without notice, upon writton request of Boneficiary and presantation of
this deed and said note for ondorsamaent, and without affecting the paersonal liability of any parson for payment of the indaebtednoss secured horeby, Trustee
may: reconvey any part of said property; consent to the making of any map or plat thereof: juin in granting any sasemant theraon; or join in any extension
agreemant or any agreement subordinating tho lien or charge hareof.

(4) That upon written request of Beneficiary stating that all sumssecured haereby have been paid, and upon surrender of this deed and said note
to Trustee for cancellation and retention or other disposition as Trustee in its sole discretion moy choose, and upon payment of its feas, Trustee shall reconvay,
without warranty, the property then held hercunder. The rucitals in such raconvayance of any mattors or facts shall be conclusive proof of the truthfulness
thereot. The grantee in such reconveyance may be described as “"tha person or persons fegally entitled theroto’’.

(S) That as adgditional sacurity, Trustor hareby gives to and confers upon Beneficiary the right, power and authority, during the continuance of
these trusts, to collect the rents, issues and profits of said property, reserving unto Trustor the right, prior to any default by Trustor in payment of any
indebtadness secured hereby or in performance of any agreement hereundear, to collect and retain such rents, issues and profits as they become due and payable.
Upon any such default, Beneficisry may st any time without notice, either in person, by agent, or by a receivar to ba appcinted by a court, and without regard
to the adequacy of any tecurity for the indebtedness hereby secured, enter. upon and take possession of said property or any part thereof, in his own name sue
for or otherwise collect such rents, issues, and profits, tncluding those past due and unpaid, and apply the same, less costs and oexpenses of operation and
collection, including reasonable attorney’s fees, upon any indaebtedness secured hereby, and in such order as Beneficiary may determine. The entering upon and
taking possession of said property, the collection of such ronts, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hareunder or invalidate any act done pursuant to such notice.

(6) That upon default by Trustor in payment of any indebtedness sacured hereby or in porformance of any agreement hereunder, Beneficiary
may declsre all sums secured hereby immediately due and payable by delivery to Trustee of written notice of default and of election to cause to be so!d said
property, which notice Trustee shall cause to be recorded. Beneficiary also shall deposit with Trustee this Deed of Trust, said note and all documents evidencing
expenditures secured hereby,

After the lapse of such time as may than be required by law following the recordation of said notice of default, and notice of sale having been
given as then required by law tor the sale of raal property under writ of execution, Trustee, without demand on Trustor, shall sell said property or any part
thereof at the time and place fixed by it in said notice of sale, either as A whole or in separate parcels, and in such order as it may determine, at public auction to
the highest bidder for cash in lawful money of ths United States, payable at tima of sale. Trustee may postpone sale of all or any portion of said property by
pubiic announcement at such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the
preceding postponemaent. in the event that any indebtedness secured hereby shall not have been fully satisfied by said sale, Trustee may give notice of sale of any
proparty not previously noticed for sale in the manner set forth above and sell tha same in the manner set forth above.

Trustee shall deliver to any purchaser its deed conveying the property so sold, but without any covenant or warranty, express or implisd. The
recitals in such deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Trustor, Trustoe, or Beneficiary as
hereinasfter detined, may purchase at such sale.

After deducting all costs, foes and expenses of Trustee, including a raasonable fee for the attorney of Trustee, and of this trust, including cost
evidence of title 1n connection with tale, Trustes shall apply the proceeds of salo to payment of: all sums expended under the terms hereof, not thon repaid, with
accrued interest at ten per cent per annum; atll other sums then secured hareby; and the remainder, if any, to the person or persons legally entitied thereto.

{(7) That Beneficiary, or his assignee, may from time to time, by instrument in writing, substitute a successor or successors to any Trustee named
herein or acting hereunder, which instrument, executed and acknowliedged and recorded in the offico of the recorder of the county or counties whaere said
property is situated, shall be conclusive prootf of proper substitution of such successor Trustee or Trustees, who shall, without conveyance from the Trustee
predecessor, succesd to all its titlo, estate, rights, powers and duties. Said instrument must contain the name of the original Trustor, Trustes and Beneficiary
hereunder, the book and page where, or document or file number under which, this Deed of Trust is racorded, and the name and address of the new Trustee. If
notice of default shall have been recorded, this power of substitution cannot be exercised untit after the costs, fees and exponses of the thon acting Trustee sholl
hsve been psid to such Trustee, who thall endorse receipt thereo! upon such instrument of substitution. The procedure herein provided for substitution of
Trustee shall be exciusive of all other provisions for substitution, statutory or otharwise,

(8) The following covenants: Nos. 1, 3, 4, (interest 10%) 5, 6, 8 and 9 of Nevada Revised Statutes 107.030, when not inconsistent with other
covenants and provisions herein contained, are heroby adopted and made a part of this Deed of Trust.

(9) The rights and ramaedies hareby granted shsll.not axclude any other rights or romedies granted by law, and all rights and remedies granted
hereunder or permitted by law shall be concurrent and cumulstive. A violstion ot any of the covenants herein expressly set forth shall have the same effect as
the vioistion of anv covenant herein adopted by reference.

(10) It is expressly sgreed that the trust crested heroby is irrevocable by Trustor.

(¥1) That this Deed of Trust applies to, inures to the benefit of, and binds all partios herato, their heirs, logatees, devisees, administrators,
Sxecutors, succeassors and assigns. The term Beneficiary shall mean the owner and holder, including pledgees, of the note secured hereby, whather or not namud
as Baneficiary herein. In this Deed of Trust, whenaver the context 5o requires, the masculine gender includes the feminine and/or neuter, and the singlar number
includes the plural.

(12) That Trustee accepts this trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law.
Trustes is Not obligated to notily any party hereto of pending sale under any other Deed of Trust or of any action or procesding in which Trustor, Bensticiary
or Trustea shall be a party unless brought by Trustee.

(13} Trustor agrees to pay any deficiency arising from any cause after application of the proceeds of the sale held in accordance with the
provisions of the covenants hereinatove sdopted by reference.

The undersigned Trustor requests that a copy of any notice of default and any notice of sale hereunder be mailed to humn at hus addreoss hereinbetfore
set forth,

REQUEST FOR FULL RECONVEYANCE

| DO NOT RECORD
{ TO TRUSTEE

The undersigned i3 tho logal owner and holder of the note or notes, and of all other indebteiness secured by the foregoing Deed of Trust. Said note or
notes, together with all other indebtednass secured by said Deed of Trust, have been tully paid and satistied; and you ars hereby requested and directed, on
payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note or notes above mentioned. and all other evidences of
indebtedness secured by said Deed of Trust deliverad to You herewith, together with the said Deed ot Trust, and to roconvey, without warranty, to the parties
designsted by the terms ot sa:d Deed of Trust, all the estate now held by you undes the sume.

Oated - —

Please mail Deoed of Trust,

Note snd Reconveyance to .. . .______ e e = . —_— e o e e -

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures. Both must be delivered to the Trustee for cancellation before reconveyance will be
made.



' " EXHIBIT "A"

Iot 55, as shown on that certain map entitled "FINAL MAP OF CARSON VALLEY ESTATES
SUBDIVISION UNIT NO. 3, filed for record in the office of the County Recorder of
Douglas County, State of Nevada, on September 15, 1971, in Book 2 of Maps,; Document
No. 54454, Official Records of Douglas County, State of Nevada.

EXCEPTING THEREFROM the following:

COMMENCING at the Northeasterly corner of Lot 55, Carson Valley Estates Subdivision
Unit No. 3, as shown on the Official Map of that subdivision filed in the Douglas
County Courthouse; proceed South 89°36'07" West, 42.00 feet to the Northerly corner
of Iot 55; thence South 53°19'29" West, 20.00 feet to a point; thence North 89°36'07"
East, 58.00 feet to a point in the Easterly lot line of Lot 55; thence North 0°23'53"
West, 12.00 feet to the Point of Beginning.

A.P.N. 25-414-03

olo
STATE OF NEVADA ..
Cownty of ..Carson City ... _. . _ _
On thbalsth day of ... S?Pt?mber in the yeur one thousand nine hundred and. elghty-three
personally appeared before me, . Vi CkleR--LQ.Gh ettl  eieemeiees ooy @ Notary Pubdlic in and
for said . .. S e e essssssaeenens. COURLY,
.. Fred Scarpello, . _ S
WMCA“‘M. Soc'cortjnnodo 5 known to me to be the person...whose name. ... . . . ___subscribed to the within
My Appointment Sxpirea June 20, 1986 "" fnstrument, as the attorney.... in fact of.... S .
= -.....James Toreson, President of Toreson Industries,
v EDC. .._and _he, the saia .. .Fxred Scarpello

8 . T I
IN WITNESS WHEREOF, I have hereunto acknowledged to me that . he tigned the name.... of the said

sct my hand and affized my official stamp, at my e e e g

C Cit thereto as principal.._and b . LS __ own
office in .>ArSON L1ty TR name as attorney in fact, and that as such attorney in fact.. he executed the fore-

the day and yepr las{ gbove written. going instrument freely and voluntarily and for the uses and purposes therecin
v . j l - \Q . mentioned.
. ; Nt . cee. B ccecemeadly CARLISLE'S FORM NO. 24N~ (ACKNOWLEDGMENT-ATTORNEY N FACT) 90260
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