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CONSTRIUCTION TRUST DEED

CUSTOM HOME LOAN PLAN: DEED OF TRUST
BASIC ADJUSTABLE (PLAN 4)

NOTICE: THIS DOCUMENT CONTAINS PROVISIONS FOR AN ADJUSTABLE INTEREST RATE.
This Deed of Trust,  mems__5th_____dayot__October 19.83

BETWEEN ____CHRIS LIANIDES and SYLVIA LIANIDES, who are married to each other

e e e e e ot et e R o /\T—e‘{;\
i

DOUGLAS COUNTY TITLE CO., (INC.) Nevada

("Trustor™ to be interpreted as “Trustors” where context requires). GONTINENT M AUXILIARY GOMRANY. a Catdamis comoration, as TRUSTEE, and
BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, a national banking association, as BENEFICIARY.

WITNESSETH That Trustor IRREVOCABLY GRANTS, TRANSFERS and ASSIGNS to TRUSTEE, IN TRUST, WITH POWER OF SALE. !

scnbed property situate in the

Nevad$
County of Douglas State of Galjpsmys. to-

Lot 49, in Block A, as shown on the map of ROUND HILL VILLAGE UNIT NO. 2, filed August 31,
1965, in the Office of the County Recorder of Douglas County, Nevada, as Document No. 29312,

Assessors Parcel No. 05-323-07-6

Property Address: Lot 49, Block A Round Hill Village Unit #2

including all appurtenances and easements used in connection therewith, all water and water rights (whether riparian, appropriative, or otherwise, and
whather or not appurtenant) used in connection therewith, all shares of stock evidencing the same, pumping stations, engines, machinery, pipes and
ditches, including also all gas. electric, cooking, heating, cooling, air conditioning, rafrigeration and plumbing fixtures and equipment which have been or
may hereafter be attached in any manner {0 any building now or hereatter on the said property, or to the said property, and also the rents issues and prol-
its thereof, SUBJECT, HOWEVER, to the right, power and authorily hereinafter given to and conferred upon the Beneliciary to collect and apply such
rents, issues and profits.

r

FOR THE PURPOSE OF SECURING: (1) Payment of the sum of $.175,000.00_______ withinterest thereon according to the terms of a promissory
note or notes dated Qctober 5, 1983___ . made by Trustor, payable to the order of the Beneficiary, and extensions or renewals thereof, (2) pay-
ment of any and all obligations and liabilities, whatsoever, whother primary, secondary, direct, indirecl, fixed or contingent, which are now due or may
hareafter bocome due from Trustor (or any of them or any successor in inlerest to Trustor or any of them) whether treated directly or acquired by assign-
ment if tha document avidencing any such other abligation or liabitity or any other writing signed by Trustor {or any of them or any successor in interest to
Trustor or any of them) spacilically provides that said obligation is secured by this deed of trust; (3) performance of each agraement of Trustor herein
contained; and (4) payment of all sums to be made by Trustor pursuant to the lerms hareot.
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TO PROTECT THE PROPERTY AND SECURITY GRANTED BY THIS DEED OF TRUST, TRUSTOR AGREES:

{a) Properly to care for and keep said property and bulldings and improvements situate thereon in good condition and repair; to underpin and support,
when necessary, any building or other improvements siluate thereon, and otherwise to protect and preserve same; not to remove or demolish any building
or improvements situate thereon; to complete or restore promptly, and in good and workmanlike manner, any building or improvement which may be con-
siructed, damaged or destroyed thercon, and pay in full all costs incutred therelor; not to commit or permit waste of the properly; to comply with all laws,
covenants, conditions or resltrictions atfecting the property; in the case of a leaschold ostate, 10 observe and perform all obligations of Trlstor under any
lease or leases and to lake any aclion required and to relrain from taking any action prohibiled, as necessary, to presetve and protecl the leaschold
eslate and the value thereol; to provide and maintain fire (and if required by Beneliciary, earthquake, mortgage guaranty and other) insurance satisfaclory
to and with loss payable solely to Beneliciary, and to deliver all policies to Beneliciary, which delivery shall constilute assignment to Beneliciary of all
relum premiums; to appear in and defend, without cost lo Beneficiary or Trustee, any action or proceeding purporting o alfect the security hereunder, or
the rights or powers of Beneficlary or Trustee, and, when required by Trustee or Beneliciary, to commence and maintain any action or proceeding
necessary to protect such security and such rights or powers; and should Trustee or Beneficiary elect to appear in, defend, or commence and maintain
any such action or proceeding. {(including any proceedings under any law relating to insolvency or bankruptcy) to pay all their costs and expenses, in-
cluding attorney fees; lo pay before definquency, all taxes, assessments and charges affocting the property, including assessments on appurlenan! water
stock; to pay when due all encumbrances, charges and liens affecting or purporting lo alfect title to said property; to pay all costs, feos and expenses of
this trust; if said property be agricultural, to tarm said land in an approved and husbandlike manner, and to keep all trees, vines and crops on said land pro-
perly culivated. irrigated, fertilized, sprayed and fumigated; o replace all dead or unproductive vines or trees with new ones; and to keep all buildings,
fences, dilches, canals, wells and other larming improvemenls on said premises in first class condition, order and repair. Al the reques! of Beneliciary,
Trustor will monthly pay to Beneliciary an amount equal to one-lwelfth {171 2th) of the annual cost of taxes and assessments on the property logether with
an amount equal {0 the eslimated next fire or fire and earthquake and olher required insurance premiums divided by the number of months between the
date of computalion and the date of payment of the said insurance premium; said accumulated funds will be released to Trustor for payment of taxes,
assessments and insurance premiums, or may be so directly applied by Beneliciary, if Benehciary so elects.

{b) Should Trustor fail to make any payment or do any act as herein provided, then Beneliciary or Trustee (but without abligations so (o do, and with-
oul notice te or demand upon Trustor, and withou® releasing Trustor from any obligation hereunder) may make or do the same. and may pay, purchase,
contest or compromise any encumbrance, charge or lien, which in the judgment of either appears to alfect said property; and in exercising any such
powers, incur any fiabidy and expend whatever amounts in its absolute discretion it may deem necessary therelor. All sums s0 incurred or expended by
Beneficiary or Trustee shall be secured hereby and, without demand, shall be immediately due and payable by Trustor and shali bear interest at the rale
of the indebtedness, provided, howaver, that al the option of Beneliciary or Trustee such sums may be added to the principal balance of any indebledness

secured hereby and shall bear the same interest as such indebledness and be payable ratably over the remaining term thereot.

IT 1S MUTUALLY AGREED THAT:

1. Should the property or any part thereof be taken or damaged by
reason of any public improvement or condemnation proceeding, or
damaged by fire or earthquake, or in any other manner, Beneficiary shall
be enlitied. at its oplion, 10 commence, appear in and prosecute in its
own name, any action or proceeding, or {0 make any compromise or set-
tlement, in connection with such taking or damage. and to obtain all
compensation, awards or other rehef therefor. All such compensation,
awards. dJamages, rights of action and proceeds, including the proceeds
of any policies of insutance affecting said property, are hereby assigned
to Benehciary, who may release any money so received by it. or apply
the same on any indebtedness secured hereby. in ils absolute discre-
tion In the event that anyone shall establish and exercise any right to
develop. bore lor or mine lor any water, gas. oil or mineral on or under
the surtace of the property, any sums that may thereafter become due
and payable 10 the Trustor as bonus or royalty shall be considered rent
hereunder. and such sums, together with damages and other compensa-
Lion payable 10 the Trustor by reason of the exercise of such.nghts are
hereby made subject to thus deed of trust and shall be apphied in accor-
dance with the provisions hereo! Trustor agrees to execule such further
assignments of any compensation, award, damages and rights of action
and proceeds, as Benehciary or Trustee may require. The Trustee or
Beneliciary may enter upon the property at any time dunng the exs-
tence of this trust for the purpose of inspection, or for the accomplish-
ment of any of the purposes hereot.

2 By acceplting payment of any sum hereby secured after its due
date, ot after the filing of nolice of defaultl and of efection to sell,
Beneticiary shall not waive its right 10 require prompt payment when due
ol all olher sums 0 secured, or 10 declare default for ladlure S0 10 pay. or
1o proceed with the sale under any such nolice ol default and of election
to sell, for any unpaid balances of said indebtedness. if Benehciary
holds any additional secunty for any obligation secured hereby, it may
entorce the sale thereof al1ts option, either before, contemporaneously
with, or atter the saless made hereunder. and on any delault of Trustor,
Beneficiary may_ at its option. olfset against any indebledness owing by
i1 1o Trustor, the whole or any part of the indebtedness secured hereby.

3 Without affecting thee hability of any person, including Trustor, for
the payment 0! any indebledness sectired hereby, or the hen of this deed
Ot trubt O the remainder of the propetty for the tull amount of any indebt -
cuness unpaad, Benehoiary and Trastee ane respechvely cmpowered
as follows Beneliciary may from time 1o ime and wathout nohice {(a}
release any person hable for the payment of any of the indebledness, (b)
extend the time or othgrwise alter the terms of payment of any of the in-
eeblidness {C) accept additional secunly therelor of any kind, mcluding
dieds O trust or mortgages. (d) alter. subshiute of release any property
secunng the sndebtedness, Trustee may. at any bme, and from tine 1o
tinie, Lpon e wotten request of Beneliciary 1a) consent to the making
of any map or plat ol the property, (b) join.n granting any easement or
cresting any restachion thereon, (€) join in any subordinalion or other
agreement atfecting this deed of trust or the lien or charge thereol, (d)
reconvey, without any warranty, all or any part of the property

4. Upon payment in iull of all sums secured hereby, and perlormance
of ali obhgations of the Trustor hereunder, the Trusieo shall reconvey,
without warranty, the estale vested in it hereby. The grantee in any
reconveyance made pursuant 1o this deed of trust may he described as
“the person or persons legally entitied therato,” and the recitals therain
of any malters ar facts shall be conclusive proof of the truthtulness
thereo!

5 It delaull be made in the payment when due of any part or in-
staliment of principal or interast of the note or notes spacilically refarred
to abova or in the payment of any other indebtedness secured hereby or
in the avent Truslor or any succassor ininterast 1o Trustor in the proper-
ty drills or axtracts or enters into any lease for the drilling or extraction
of oil, gas, or other hydrocarbon substances or any minoral of any kind
or character therelrom or from any part thereol, or upon default by Trys-
tor in the performance of any agreement hereundar, or in the event and at
any time atter anyone esiablishes and exercises any right o develop,
bora for or mine for any water, gas, oil or mineral on or under the surlace
ol the property, Beneliciary shall have the right, at its option, to declare

said note or notes and any olther indebledness or obligation secured
hereby, itrespective of the maturity date specihied in any note or wniten
agreement evidencing the same, immediately due and payable without
notice or demand, and no waiver, of this right shall be effective unless in
writing and signed by Beneliciary.

6. Waiver ol right granted to Beneficiary hereunder as to one lransac-
lion or occutrence shali not be deemed to be a waiver of the right as to
any subsequent transaction or occutrence. Beneficiary may rescind any
notice before Trustee's sale by executing a nolice of rescission and
recording the same. The recordation of such notice shall constitute also
a cancellation of any prior declaration of default and demand for sale.
and of any acceleration or maturity of indebtedness affected by any
prior declaration or notice of defaull The exercise by Beneliciary of the
right of rescission shall nol constitute a waiver of any default then exist-
ing or subsequently occutring, nor impair the night of the Beneliciary to
execute other declarations of defauit and demand for sale, or notices of
default and of election to cause the property to be sold. nor otherwise
atlect the nole or deed of lrust, or any of the nighls. obhgations or
remedies of the Benetliciary or Trustee hereunder.

7. At least three months having elapsed between the recorgation of
the notice of defaull and the date of sale, Trustee, having first given
nolice of sale as then required by law, and without demand on Trustor,
shall sell the property at the ime and place of sale fixed by « in the
notice of sale, either as a whoie or \n separate parcels, and in such order
as the Truslee may determine, at pubhc auction to the highest bidder tor
cash, n lawlul money of the United Sltates of America. payable at the
e of sale. Trustee may postpone sale ot all or any portion of the prop-
erly by pubiic announcement at the ime o! sale. ang from ime 10 ime
therealter may postpone the sale by public announcement at the time
hixed by the previous postponement, and without further notice 3l may
make such sale at the time to which the same shall be so postponed
Trustee shall deliver 10 the purchaser ils deed conveying the property
50 501d, bul without any covenant or warranly, expressed or implied The
recital v any such deed of any matters or facts, stated either
specifically or in general terms, or as conclusions of law or fact. shall be
conclusive proof of the truthiulness thereol. Any person, including Trus-
tor, Trustee or Beneliciary, may purchase at the sale. After deducting all
cosls, fees and expenses of Trustee and of this trust. including costs of
evidence of Litle in connection with the sate, the Trustee shalt apply the
proceeds of the sale 1o the payment of all sums then secured hereby, in
such order and manngr as may be required by the Beneficiary. the re-
mainder, ¢ any, to be pawd to the person or persons legally entitied
thereto. If Beneficiary shalf elect to bring suit to foreclose this deed of
trust in the manner and subject to the provisions, rights and remedies
relating to the foreciosure of a morigage, Beneliciary shall be entitied to
areasonable sumto be hixed by the courl as attorney’s fees expended in
the prosecution of said action.

8. Trustor hereby gives to and conlers upon Benehiciary the nght,
power and authonty during the conlinuance of these trusts to collect the
rents, issues and profits of said property and of any porsonal property
located thercon with or without taking possession of the property
atfected hereby, and hareby absolutely and unconditionally assigns alt
such ronts, issues and profits to Beneficiary. provided, however, that
Benoliciary hereby consents to the collection and retention of such
rents, issues and profits as they accrue and become payable only «f
Trustor is not, at such times, in default with respect to payment of any in-
dobtedness secured hereby or in the performance of any agreement
hereunder. Upon any such default, Beneliciary may at any time, without
notice, eithar in person, by agenl, or by a teceiver 10 be appointed by a
court, and without regard 10 the adequacy of any secunty for the indebt-
ednpss hereby secured, enfer upon and fake possession of sad prop-
arty or any part thereol, and i its own name sue tor or otherwise col-
lect such ronts, issues and profits, including those past due and unpad,
and apply tho samo, less costs and exponses of operation and collec-
tion, including reasonable attorney fees, upon any indebledness
secured heraby, and in such order as Beneficiary may doterming; also
porform such acts of repair, cultivation, irrigation or prolection, as may
bo necessary of proper to conserve the value ol the property; also lease
tho same or any part theroof lor such rental, term, and upon such con-
ditons as ils judgment may diclate; also prepare for harvest, harvest,
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remove, and sell any crops thal may be growing upon the premises and
apply the proceeds thereol upon the indebtedness secured hereby. The
entering upon and taking possession ol said propetty, the coliection of
such rents, issues and profits, and the application thereo! as aloresaid,
shall not waive or cure any default or notice of default hereunder, or in-
validate any act done pursuant to such notice. Trusltor also assigns to
Trustee, as further security for the performance of the obligations
sccured hereby, all prepaid tents and all monies which may have been or
may hetealter be deposited with sand Truslor by any lessee of the prem-
ises herein descnbed, o secure the payment of any ront, and upon
delault in the performance of any ol the provisions hereof, Trustor
agrees to deliver such rents and deposils to the Trustee.

9. Any Trustor who is a married person hereby expressly agrees that
recourse may be had against his or her separate property for any deli-
ciency after the sale of the properly hereunder.

10. The pleading of any statute of limitations as a defense to any and
all obligations secured by this deed of trust is hereby waived o the tull
extent permissible by law.

11 Beneficiary may, from time lo time. subslitute another Trustee in
the place of the Trustee herein named, (o execule this trust. Upon such
appointment and without conveyance to the successor trustee, the lat-
ter shall be vested with all the title, powers and duties conferred upon
the Trustee herein named. Each such appoiniment and substitution shall
be made by wnllen instrument executed by the Beneficiary, containing
reference to this deed of trust suthicient to identify i, which, when
recorded in the office of the County Recorder of the county or counties
in which the property 1s situated. shall be conclusive proo! of the proper
appoiniment of the successor trustee

12 Thus deed of trust shallnure to and bind the heirs, devisees. legal
representatives, successors and assigns ol the parties hereto. All
obhgations of each Trustor hereunder are joint and several. The nights or
remedies granted hereunder, or by law, shall not be exclusive, but shall
be concurrent and cumulative

13 For any stalement regarding the obligations secured hereby,
Beneticiary may charge the maximum amount permitted by law at the
hime of the request therelor

14 (a) Onthe note referred to at item (1) of the first page of this deed
of trust. the interes! rate 1s an adjustable rate, subject to change as
herein indicated

(£ S months trom the frst day of the month tollowing the date the
kxin 15 made and semiannually thereatier ("Change Dales™) the interest rate
may be changed On each Change Date the maxmum change in interest
rate (rom that n effect inmediately betore the Change Date) s one porcentage
poent Sutyect 10 1hat ktaten, the new mterest ate o calcutaled by o)
determining the change that has occurred i an index hgute rom the date
the koan was made untd the Change Date, and (n) applying the same change
to ther ongnal interest tate of the note. No change of iterest rite of tess than
onetenth of one percentage pont will be made on any Change Date. The
Ingex tigure 1s a J-month average of the monthly auction rates on 1.year
Uniteg States Treasury Bills. There s no maomum mlerest rate other than
the manmum denved rorm aggregating the maamum Change Date ncreases
tor all Change Dates

(c) The change in inletest rale may be given cllect by enher of the
followang methods:

() [Sx-Month Level Payment Option] Changng the amount of monthly
payments of principal and inlerest, effective the fiust monthly payment
lollowing the Change Date, to evenly amortize the loan al maturiy; or

() [Extended Level Payment Option) Changing the inlerest accruing
on the loan, effective as of the Change Date, but changing the amount
ol monthly paymenis of principal and interest after only Five Year
Change Dates, the Change Dales occutnng 4 yeats 6 months, 9 years
6 months, and 14 yeats 6 months after the cathest Change Date. On
Change Dales other than Five Year Change Dales the change in the
amount of intetes! accruing on the loan will affect the monthly decrease,
of increase, in loan prncipal. In no event, however, is loan prncipal
petmitied 1o increase 1o more than the lesser ol 110% of onginal loan
pruncipal or 1104 ol loan pnncipal on the preceding Five Year Change
Date. Immediately alter each Five Year Change Date there 1s a change
in the amount ol monthly payments, 1o evenly amotize the loan (as
then increased or decreased) al malurity.

{d) Trustor has the choice at loan ongination whether changes in the
inferest rate are 'o be gven elfect by the method deschbed in {c)) or (C){w)
above. At each Five Year Change Date, Trustor may change the method 1o be
used thereatter. Nincleen years and s months alter the ecariest Change
Date, the Six-Month Level Paymen! Option wall be in elfect for the remainder
of the loan term,

{e) The interes! rate, and ofher terms of The nole, may change also in
accordance with paragraph 15 bolow.

151 all or any part of sakd property of ananterest theren is sold or transferred
by Trusior (or -0 benehical interestan Trusior 15 sold o Transterred and
Trustor 15 not a nalural person of persons but s a corporaton, partnership,
rust, of oiher legal entdy) without Benehaiary's pror widien consent, exchxding
{a) the creaton of a hen or encumbrance subordmate 1o this deed of trust, (b)
the creation-of a-purchase money securnty interest for household applances,
{c) a‘transfer by dewise, descen! or by operation of law upon the death of a
jomt tenant of (d) the grant of any leasehold interest of three years or less not
contaiming-an-oplon 1o purchase, Benelicary may, al Benehciary's ophon,
declare all the sums secured by this deed of trust to be immediately due and
payable. Benelicary shall have wawved such option to accelerate of, pnot o
the sake of transfer, Benelicary and the person 1o whom sad property 1s 10
be sold or transferred reach agreement in wnling that the credt of such
person 15 satisfactory 1o Benehcary, that such person meets Benelicary's
other_oan requirements (including such person’s becomming a resident ol
saki property), that the inlerest payable on the sums secuted by this deed of
trust shall-be at such rate as Beneliciary shall request, and that such person
execule a watlen assumplion agreement, substiuton of habilly, or similar
agreement, as requieed by Benehciary. As a condion of Benehcary's
wamng e ophon 1o accelerale provded heren, Benchcidry may requuee an
merease n the cuttent nole inlerest rate, an increase in the nole Base Index
Fiqure. or both, of may require other changes 1o the nole, this deed of trust,
or both. if Beneficiary exercises such ophon to accelerate, Benelicary shall
mait Trustor notice of acceleraton in accordance with the hinal paragraph of
this deed of trust. if Trustor fails 1o pay such sums in accordance with such
notce. Benehciary may, withou! further notice of dernand on Trustor, invoke
any remedies permitted by paragraph 5 through 7 hereol.

¥ a mahing address 15 set torth opposde any Trustor 5 signature hereto. and not otherwise. the undersigned Trustor shall be deemed to have re-
quested that a copy of any notice of detault. and of any notice of sale hereunder, be mailed to said Trustor at sand a.ddress

RWALING ADDRESS FOR NOTICES

Strect City and State Signature,of Trustor

“Saratoga, CA 95070 % a;c«@d. .

L " CHETS LIANIDES (OWNER
Al YN ¢

19643 Montauk Drive

e o T P r( X2
SYLVIA LTANIDES (OWNER)

19643 Montauk  Drive ., . . _Saratoga, CA 95070 . _ .

STATE OF CALIFORMIA

Countyo! ... .Santa. Clara. ... .

On this 5th day ol _.October. Linthe year 1983 betore me, The Undersigned

a Mutary Public n and for the _Santa Clara County, personally appeared W_thlﬁ_Lianides~andMSylyj.a_.Lianides_:;_:._=_=_—

—— - " — o —— ——— —— ——— - — e - e

personally known 1o me (o proved 10 me on the basis of sabsfaclory evidence) 1o be the person(s) whose name s subscubed to this nstrument, and
acknowledged that he (She of thay) executed il

300K 1085’&;?331%9

OFFICIAL SEAL
SUSANA NICHOISON
HOTARY PURLIC « CALIFORNIA

SANTA CLARA COUNTY
My_ comm, explres SEP 18, 1987

WITNESS my hand and ofhcial seal, \J

Sae

()
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