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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this  20thdayof ~October ,19 83 ,by
Charles R. Manchester and Carolyn L. Manchester, husband and wife

owner of the land hereinafter described and hereinafter referred 10 as “"Owner,” and

Thomas J. Hall, Trustee of the ponald T. and Peggy Hall Trust, as to an undivided & interest:

and Doris T. Rohrer, a widow, as to an undivided 4 interest

present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred 1o as "Beneficiary’”;

WITNESSETH

{ THAT WHEREAS, Charles R. Manchester and Carolyn L. Manchester

did execute adeed of trust, dated  ppril 12, 1978 . 10 First American Title Company of
, as trustee, covering:

Nevada,
Lot 2 and an undivided 1/8th interest in and to Lot 9, as shown on that certain
Map of Kingsbury Glen Subdivision, filed in the office of the Recorder of Douglas
County, Nevada, filed on November 21,1977, as Instrument No. 15253, filed in Book
1177, at page 1345.

Assessment Parcel No. 07-294-03-6

10 secure a notedin the sumof $ ' 31,500.00 , dated April 12, 1978 , in favor of
Thomas J. Hall, Trustee ; and Doris T. Rohrer, . which deed of trust was
recorded g 8, 1978 .inbook g7g page 530 , Official Records of said county; and

CQQ‘)&{ tion

WHEREAS, Owner has exccuted, or is about to exccule, a deed of trust and note in the sum of § 100,000.00 L.

dated 10/18/83 infavorof California Federal Savings and Loan Association, a

, hereinafter referred 1o as “Lender,” poyable with interest and upon the terms and conditions de-
therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it isa condition precedent to obtaining wid loan that said deed of trust last above mentioned shall unconditionally be and
temain at sl times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed of trust
first above mentioned; and

WHEREAS, lender is willing 10 make said loan provided the ded of trust securing the wame is a lien or charge upon the obove described
propurty prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will specifi-
cally and unconditionally subotdinate the lien or charge of the dewd of trust first above mentioned to the lien or charge of the deed of
trust in favor of Lender; and

WHEREAS, it is 10 the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing that the
deed of trust securing the some shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and
supctior 10 the lien or charge of the deed of trust first above mentioned,

NOW, THEREFORE, in consideration of the mutual benefits accruing 10 the parties hereto and other valuable consideration, the re-
ceipt and sufficiency of which consideration is hereby acknowludged, and in order 1o induce Lender to make the loan above referred
10, it i5 hereby declared, undersiood and agreed os follows:

(1) - That said deed of trust securing said note in {avor of Lender, and any renewals or extensions thereof, shall unconditionally
_He and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
deed of trust first above mentioned.

*

(2)  That Lender would not make its loan above described without this subordination agreement,
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ment with regard 1o the subordination of the lien or charge of the

deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically de-
scribed, any prior agreement as to such subordination including, but not limited to, those provisions, if any, contained in
the deed of trust first above mentioned, which provide for the subordination of the lien or charge thereof to another deed

or deeds of trust or to another mortgage or mortgiges.

{3) That this agreement shaii be the whole and only agree

Beneficiary declares, agrees and acknowledges that

and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and

{a) He consents to
t limited to any loan or escrow agreements, between Owner and Lender for the

(ii) all agreements, including but not hir
disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursemnents pursuant 1o any such agreement is under no obligation or duty to, nor has Lender
tepresented that it will, see to the application of such proceeds by the person or persons to whom Lender dishurses
such proceeds and any application or use of such proceeds for purposes other than those provided for in such agree:

ment or agreements shall not defeat the subordination herein made in whole or in part;

clinquishes and subordinates the lien or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above re-
ferred to and understands thatinreliance upon, and in consideration of, this waiver, relinquishment and subordination
specific loans and advances are being and will be made and, as part and parcel thereof, specific.monctary and other
obligations arebeing and will be entered into which would not be made or entered into but for said reliance upon this

waiver, relinquishment and subordination; and

{c) He intentionally and unconditionally waives, 1

by the deed of trust first above mentioned that said deed of

{d)  An endorsement has been placed upon the note secured
n or charge of the deed of trust in favor of Lender above re-

trust has by this instrument been subordinated to the lie
{etred to,
THIS DOCUMENT MAY BE SIGNED IN COUNTERPARTS.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR

OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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(3)  That this agreement shall be the whole and only agreement with regard to tha subordination of the lien or. charge of the
deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically de-
scribed, any prior agreement as to such subordination including, but not limited to, those provision ffﬁn‘y,comained in
the deed of trust first above mentioned, which provide for the subordination of the licn or charge thefeoro another deed
or deeds of trust or to another mortgage or mortgages. '

Beneficiary declares, agrees and acknowledges that

{a}  He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above refersed to, and
(i) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
Y *
dishursement of the proceeds of Lendet’s loan;

(b} Lender in making disbursements pursuant to any such agrecrnent is under no obligation or duty to, nor has Lender
tepresented that it will, see to the application of such procecds by the parson or persnns to whom Lender dishurses
such proceeds and any application or use of such proceeds for purposes other than those provided for in such agree-
ment or agreements shall not defeat the subordination herein made in whole or in part;

T -

{c} He intentionally and unconditivnally waives, relinquishes and subordinates the lien or charge of the deed of trust
first above mentioned in {avor of the lien or charge upon said land of the deed of trust in favar of Lender above re-
ferred to and understands thatin reliance upon, and in consideration of, this waiver, relinquishmeni and subordination
specitic loans and advances are being and will be made and, as part-and parcel thereof, spacific monetary and other
obligations arebeing and willbe entered into which would not be mede or entared into but for said reliance upon this
waiver, relinquishment and subordination; and

{d) An endorsement has been placed upon the note secured by the deod of trust first above mentioned that said deed of
trust has by this instrument besn subordinated to the fien or charge of the deed of trust in favor of Lender above re-

- ferred to,
Akt PHIS DOCUMEN'I“ MAY BE SIGNED IN COUNTERPART*#***%

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN'A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,
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