RECORDING REQUESTED BY |
- #37114 MCA

-

A

AND WHEN ARECORDED MAIL TO

r_ Umeda _—]

-

SPACE ABOVE THIS LINE FOR RECORDER'S USE
TO 1930 A (10.87)

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this .30t ___ day of November 1983 _, by
_DAVE_JOHNSON and LOIS JOHNSON. and P-K CONSTRUCTION, ..,INC .
owner of the land hereinafter described and bereinafier referred 1o as “Owner,” and .

-BRUCE K, UMEDA and STEVEN S. UMEDA . ... present owner and holder of the deed of trust
and note first hercinafter described and hereinalter referred to as “Bencficiary™;

WITNESSETH

THAT WHEREAS, DAVE_JOHNSON and I10IS JOHNSON, and P-K CONSTRUCTION, INC.
did execute & deed of trust, dated . May 12, 1983 . 10 e
_BRUCE K. UMEDA_and STEVEN S. UMEDA _ _ __.._ _. .

. st as trustee, covering:

Lot 326, as shown on the map of GARDNERVILLE RANCHOS UNIT NO. 6, filed for record
in the office of the County Recorder of Douglas County, Nevada, on May 29, 1973,
as File No. 66512.

EXCEPTING oil, gas and mineral rights

A.P.N. 29-213-04

to sccure a note in the sum of $..7.250.00 . dated . May 12, 1983 in favor of
BRUCE K. UMEDA and STEVEN S. UMEDA which deed
of trust was recorded . Novembex 3, 1983 . inbook .1183 . _ page 377 , Official Records of said
county: and
WHEREAS, Owner has executed, or is about 1o execute, a deed of trust and nute in the sumof $..65,000,00 __ .,
dated —___November 7, 1983 . infavorof ... . .Sierra Savings and.Loan Association
T et e e hereinafter refecried to as “lLender,” payable with interest and

upon the terms and conditions described umcm. which-deed ol trust iy 10 be reconded cnmunenlly herewith; and

WHEREAS, it is a condition precedent to oblaining said Toan that said deed of trust last above mentioned shall unconditionally
bo and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the
deed of trust first above mentioned; and

WHEREAS, Lender is willing 1o make said loan provided the deed of trust securing the same is a lien or charge upon the
above described property prior and superior o the lien or charge of the deed of trust first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the
lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutusl benchit of the parties hereto that Lender make such foan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally
prior and superior to the lien or charge of the deed of trust first above mentivned

NOW, THEREFORE, in consideration of the mutual benefits accruing 1o the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby achnowledged, and in order 1o induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust sccuring said note in favor of Lender, and any rencwals or extensions thereof, shall uacondi-
tionally be and remain at all times a lien of charge on the property thercin described, prior and supcrior to the lien or char;c
of the decd of trust first above mentioned.

(2) That Lender would pot male its loan above described without this subordination agicement.

(3) That this agreement shall be the whole and only agreement with tepard to the subordination of the licn or charge
of the deed of trust fint above mentioned 10 the licn o chatge of the decd of twst in (avor of Lender above referred to and
thu!l supetsede and cancel, but only insofar as would affect the prisoty between the deeds of trint hereinbefore s[\ecnﬁcutly

e, v xbgq; any prior agrecments as 10 such subordination, including. but ast bl 1o, those provisions, il any, containcd in the
£ A dﬂ.'d of trust first above mentioned, which provide for the subondinution of the lien or charge thereof to another deed of deeds
of trust or 1o another morgage of MOUIgIEeN. 9177
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Bencficiary declares, agrees and acknowledges that

{a) He consents to and approves (i) alf provisions of the note and deed of trust in favor of Lender above referred to,
and (ii) all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, sce to the application of such proceeds by the pesson or persons to whom Lender disburses such
ptoceeds and any application or use of such procecds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part;

{¢) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred
to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans
and advances are being and will be made and, as part and parcel thercof, specific monctary and other obligations are being

and will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed
of trust has by this instrument been subordinated 1o the lien or charge of the deed of trust in favor of Lender above referred to,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLL.
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION QF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPROYEMENT OF THE LAN
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Lois Joﬁnson

P-K Construction, Ingc.

Steven S. Umeda Bcncﬁcmy P er
By: g&.« {
(ALL SIGNATURES MUST BE ACKNOWLEDGED) y 4”

Peter M. Be y 3x.

o AL EE VO R T e e personally appeared before me,

a Netarv Public (or pudge or other officer, as the case may be). ..........covur..

n.nma.x...mmda»—aﬂé-Steven S. Umeda
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S E A L- who acknowledged that he executed the above instrument.

v Mll.\'F.SS “ Hl:Rf OF, 1| have hereunto
set my hund und g, ms #f ictal m:mp ut my offive

n the County of  JY LTCALRAMNG

the dav and veur in 0 this rrmj‘rﬁ

Yoy, 442 ol
{ Signature of Notary

NOTARY PUBLIC, HIRST JUDICIAL o
CIRCUIT - STATE OF HAWAIN CASLINLE 5 5 OHM 40 36 N IACKNOWLEDGMENT GENERAL) ~ B16353

MY COMMISSION EXPIRES: 10.7-08

STATE OF Nevada

Couney of .. .bowglas .

O . .. .....November 30, 1983 . . .. ... . e . persoanally uppeared before me.,
DATE :

@ Notary Public or pudee vt other officer. as the cuse may Befo i

e A e T I U AL I T S

who acknowledged that he evecuted the above instrument.

IN WITNESS WHEREOF. 1 have hereunto
set my hand and affived my official stamp at my office
Dougias Counly

in the Cougsesyy .. . DOuglas . 1900
the da /u! in thn certificate fiest ubive rinen. i/ My Appointmeat Explies Avg. 14

091775
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C.ACEVES
Notary Pubtic Navaua

CAl Yl Y MNOD 36 N GACKNOWEL EDGMENT GENERALY - 816355
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mws REC M\lh\DED THAT, PRIOR 1¢ © EXECUTION OF THIN SUBORDINATION AGREEMENT, THE PARTIES
CON- " Whiae oo AR A7 NEYS WITH RESPECT THERETO.
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'Individunl

] STATE OF HAWALI )

) S5S.
| county OFM )
On this /f@ day of %ﬁ ) lgﬁa, before mecﬁ«/

, A Nofézy/;ubifé, in and for the County and Sfaf; a(bresal

missioned and sworn, personally appeared ‘
known to be the person(s) described in and who executed the foregoing instrument and acknow-

"ledged that executed the same as free act.and deed.

SEAL

Notary Pub in and for the State o
3 My Commission Expires: :a/ﬁJ:7
%
J

STATE OF NEVADA,

8.
Counly of. 21:{ i
'] On s NTL_ " day ofﬁaz.cmw. D. one_thousand nine me MngZf.,éZJ/_uu.

personally appeared before me, 22—, a Notary Public
v e C. ACEVES in and for the County of 2 4 State of Nevada,
ipa‘! N°"a);yu P:Jab"&;:nf:“d‘ @. : known to me lo be the
N M 4 g'ta A yu.nu . . e
7 Appointament Expires Avg. 7> O of the corporation that executed the foregoing instrument

and upon oath did depose that ...he is the officer of said corporalion as above
designated; that __he is acquainted with the seal of said corporalion, and that

CARLISLE'S FORM NO. 28N~ (ACKMOWLEDGMENT—CORPORATION) 3188

IN WITNESS WHEREOF. I haoe the :.cal affixed to saxd instrument is the corporale seal of said ::orporalmn.: that
hereunto set my hand and affixed my official the signalures (o said instrument were made by the officers of said corporalion as
stamp lhg doy and year in this cerfificate first indicated after said signatures, and that the said corporation execuled the said

‘ a WW ) instrument freely and volunlarily and for the uses and purposes therein mentioned.
VW (rprins
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