No. 33967-MF

" WHEN RECORDED RETURN TO:
Lawyers Title Insurance Corp.
P. 0. Box 2419

Reno, NV 89505

RESCISSION OF ELECTION TO DECLARE DEFAULT

WHEREAS, on November 1, 1978, LYNDENE INVESTMENTS, a California
gencral partnership, executed as Trus 'r a Deed of Trust wherein
LAWYERS TITLE INSURANCE CORPORATION ir Trusteec for WILLIAM B. YOUNG
and BARBARA A. YOUNG, Beneiiciaries, which Decd of Trust was recorded
November 1, 1978, in Book 1178, Page 007, Document NHo. 26896, Official
Records, Douglas County, Nevada; and

WHEREAS, WILLIAM B. YOUNG and BARBARA F. YOUNGC causcd a lotice of
Default and Election To Scll under said Deed of Trust to be recorded
October 1, 1981, in Book 1081, Page 026, Document No. 60810, Official
Records, Douglas County, MNevada; and

WHEREAS, WILLIAM B. YOUNG and DBARDARA F. YOUNG, as holders of the
obligation sccured by said Deed of Trust, now desire to rescind,
cancel and withdraw such Notice of Default and Election To Sell;

NOW, THEREFORE, notice is hereby given that WILLIAM B. YOUNG and
BARBARA F. YOUNG do hereby rescind, cancel and withdraw said Notice of
Default and Election To Sell; provided, however, that this rescission
shall not be construed as waiving, curing, extending to, or affecting
any default, either past, present or future, under said Deed of Trust,
or as impairing any right or remedy thercunder, and it is, and shall
be deemed to be, only an clection without prejudice not to cause a
salc to be made pursuant to said Notice of Default and Election To
Sell, and it shall not in any way alter or change any of the rights,
remedies or privileges secured to Beneficiary and/or Trustee under
said Deed of Trust, nor modify, nor alter in any respect any of the
terms, covenants, conditions or obligations thercin contained.

DATED this /ﬁéciday of\jabr"rbﬂﬂrvbzéaAa s 1983,
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On this (léd day of };—,u;‘.x.»WA/(/, 1983, personally

appcared before me, a Notary Public, WILLIAN B. YOUNG and BARBARA F.
YOUNG, known to me to be the persons described in and who acknowledged
that they exceuted the foregoing instrument.

R BETTY SULLIVAN
B IS NOTARY PUBLIC-HEVADA
\: 5./ DOUGLAS COUNY

oy My Appointment Expires Apar 77, 190¢
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